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|U. S. Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage F 
Corporation coupon bonds on the New York Stock Exchange during the current week. Also In This Issue 
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Figur: s after decimal point rep‘esent one or more 324 of a point. 
S d Ci 
Daily Receré of U.S Bent Prices| Oct. 4 4 | 00.6. 6 Oct. 7 | ort. 8 3 | 0ct.9 | oct. 10 Daily Record of U. 8. , Bond Prices| Oa 4 i Oct. 6 | oa. 7 | 0a. 8 | Oc. 9 » | oct. 10 tate an ity News 


Treasury Loe Sole eee 13| 107. 23 107.26 Saat Corporation News 


248, 1949-53 _| .~---| 107.13) 107.23) 107.26 


Total sales a 000 units. _ es “| ee oust a ax 5 ate ~ Q U Oo T A T | Oo N Ss 


{High - 107.19| 107.20 : 


2148, 1950-62 ‘Low. 107-19) 107-30 SM New York Curb Exchange 


Total sales in $1,000 units ___ a “3 *4 


(High | Meats --.} 105.20 : ° 
3548, 1940-56 ._.....-- Low ‘ i= 2348, 1952-54_- Tr val wat dues -| 105.3 : Out-of-Town Listed Markets 
| Close dy neta xe eh ; } lose _ oem $b olare 3.3 . 
Total sales in $1,000 units. - -| a <= — en . Total sales in $1,000 units - __| an nial sis ae Ei ° 
high} ..--] ie sue 8) : on rts {High} cua : 107.17 . 3 ite M 
3%8, 1943-47 \Low. oases - wo tine s i ot 2s, 1956-58 Low. pa, ¥ 104.16 iscellaneous 


Gros ss Wares! Cob ced Cetera Reena eee (Close! -.--| 104.18] 104.16) 104. ---| =--- 1 (See Index Back Paze) 














Treusus> {High ----} 118.5 
44s, 1947-52 --} Low. -.--} 118.5 
_Close ----| 118.5 

Total sales in $1,000 units __- Pee. 1 
jaigh oe avs 

4s, 1944-54. _- .-{ Low. bes. at res 

i Close obs 

Total sales in $1,000 untts_ _ - acd 
{tiigh Rn tas 
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Total sales in $1,000 units. . _ hi ae reel ee’ Total sales in $1,000 units___|} 32 
{sigh} .| % i 5.29 || _[Bigh| 
3148, 1943-45. -____..--{ Low Pa ce, Set heey: 29 | 248, Rt OR . : { Low. 
| Chose} sued oan mane j mye 5.29 | {Close 
Total sales im $1,000 units__.| -.--|  ---- os Total sales in $1,000 wag 
{migh sal -« es | Sent “a High 
3148, 1944-46 feoee| 2222] dora | cz] 1078] 2222| 1oe20 || axe, 1954-56  Low.| 
{Close} -_--| “ ---- * ee 30 | (Cc ose | 
Total sales in $1,000 untts__.|  __- Nope 4 ree Total sales in $1,000 units 


a i (tigh| _.| 110. sa ‘boss: deieoeall | ar Ae) - be aad | 3 Transactions at the New York Stock Exchange 
3s, 5 Ree beak | cons — - 8, 7 p< — . ro oud ated o<-- ® 
s (Close|’  ___- ae 2c Sa) See ic ae ee = bE it Daily, Weekly and Yearly 
Total sales in $1,000 umits._.; ---- a | ont enol a Total saies in $1,000 units - , <i aan —- 
{migh) awa - cans! — secon} sen= | (High . ae ines ois --- l 
3%8. 1949-52 ..{ Low.| ag ws wet “ pwn _ 2s, March 1948-1950 - .._{ Low. aad , ea . we Stocks, Railroad State, Unued 
Ciose : gh Pere erage’ | Close : , =< Week Ended Number of | and Miscell,. Municipal & otaies 
Total sales in $1,000 mei re Ds — ad ed ee ee Total sales in $1,000 ey f= a | ae a se - Oct. 10, 1941 Shares Bonds voret noonds bonds 
jriigh) eth i > -| -- bigh -| ‘ a - - —_- 
fk oe ana ae RA - | 2s, Dee. 1948-50 (roe 2 » Satu 214,170) $6,553,000 $508 ,000 $2,000 
{Cc ioxe| ai ae. beet SoAd as (Close ; . : J 48 4,500 8,357,000 528,000 28 006 
Total sales in $1,000 untts_ ; eee ae te ‘é i Total sales in $1,000 units ___ - . . ‘ , 602,120 7,118,000 581,000 
(nsigh| 29) : ‘ pe on whe <a .-- | Wednesday - - - - 443,820 5,753,000 692,000 
3s, 1951-55. - ; Low ES 29) ; ‘ ‘ - 2s, 1953-55 - Re wetiel See oT eon sels panel - Thuaisday - -._- 717,370; = 6; 44,006) 731,000 
[Close| __-- 28 : eal A | i Bi. .-- |] Friday 485,020} 5,090,000) 588 ,00C _ 111,000 
Total sales in $1,000 units ‘ a | ‘ ee i Total sales in $1,000 units - oa du ume ants as “2 --- ——— |} | |] —— 
High - ‘sme . | Federal t arm Mortgage (ie igh| : in pawl saul ery . 2, 947, 020/ $39, 326,000) $3, 628,000 $258, 000 
2%s, 1955-60 - .- Low. 4 } ‘ ne 3s, 1944-64. -_____- icon: eid ‘HEE Sone eae | i ele 6, 
















































































Close) 8 | . 16) ness Close! ieee , ea al - a. ‘ | | 
Total sales in $1,000 units _-_| 2} . so=~ | Total sales in $1,000 units_-_| mead i oh SI te. ane Sales at . 1 to Oct. 10 
High} 107.30 7 ; 4 ----| 107.24 || High| ____| vi $6 | ot a — New York Stock 3 ; ootil ienlgelie 


2\s, 1945-47 _..---4Low.} 107.30 caah: scan Uinweshl wench MD IP. Ge, 2000-08—..c5.0.... i Low 
Close! 107.30 gee ey he wae 107.23 ” | Ciose! 


& fschange + L 940 
Toral sales in $1,000 untis._-_| 1 ial nae Tad te aie 100 Total sales in $1,000 units_ 3tocks- -No. of shares 2, 947, 020| 2,328,375) 110, 218, 712 158,978, 335 
(10 igh | By 3 bie: =k ad ee | ane” a High| bonds 


aa ae ses Rh Noe as 
2%, 1948-51_-......--4 Low.| ¥ - : aig SSR 3s, 1942-47 _ _ ‘ Low_| rege ae ey ay sovernment oul $258,000) $643,000 $15,545,000 $32,980,000 
‘ 1 Gtosa| 4; Sees: taht Eee le lose ~ 28 Ka = ~~~> | 3tate aad foreiga- | 3,628,000) 4,494,000) 122,937,000 168 854,000 
Total sales in $1,000 “ai ; | et sal > --| ~--- |] Total sales in $1,000 units. patil ieee,” > = ee | Tika Railroad & iadustral | 39,326, 000) 26,613, Ovu} 1,495,070,000 1,011,8.1,00C 
| = : j ome | acd aes wae a a sont eee 4 
L "| | 109.20) --2-| 2727] C722 I] gags, 1942-47-- l Low o it Hig tiasie hee! PRE ii Total ___- | $43,212,000! $31,750,000] $1,633,552,000| $1,213,675,006 
Ce eae ee * ace 
lu) Si clean ee Total sales in $1,000 units ___ 


110.20) ay ees shan eke Home Uwners Loan {righ ae bute a 
110. 20) ----| ----| ---- || 38, gerles A, 1944-52. ...{Low. at ae eg: tied Stock and Bond Averages 
110:90)  -<--}  -- vee os Ect Sel ; __ e 3 . 
Ses jay td See | Total sales in $1,000 unus. pase =m 43 Below are the daily closing averages of representative 
{High 1] {tiigh| se 1 : - - das li T } 
246, 1958-63........-.jLow.| zs" hie 7} 110. 2a, 1942-44 E2 is ok aa ee bes --- [stocks Heo 7 on yen York Stoc« Exchange 
(Close; -- ative Gare 2 ome ae i Close - ---| --| -- --| . ; compile vy Dow, Jones & Co 
Total sales in $1,000 units . - s| senns |. =+9= Total sales in $1,000 units. aie ks Gate 40 oi re ~7> Jas I 3 ’ 3 
(High ae 1 Bt war. axe 12 || set falcaal SEE seus oa : senegal EET asin irtciewwene, siotonanes tos 
2%s, 1960-65 ..{ Low. ead : . want 2 || 148, 1945-47 - ; r ne get 21) Aste ~ . 
| Close aoe Ali mt : onal 12 |} ae 2.21) oa te 30 20 15 Total 10 First Second 10 
Total sales in $1,000 units__- =a | aoet Total sales in $1,000 units. at wate ato ea Sse iced Indus- Rail- Util- 65 Indus- Grade Grade Util- 
(stem 3 * * Oda lot sales. t Deferred delivery sale. { Cc ash sale. ; — i : oa rye jayne nek ry 4 pe 
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2%s8, 1951-54 





( “lone | 
Total sales in $1,000 — 
High 
2%s, 1956-59. .___.--- \Lea. 
Close 
Total sales in $1,000 units_ _. 


Tek kh Oo oe oe le 








2148, 1945 
“ : i “te cant nan , pe : | 9.-..----122.53 28.42 17.94 41.46 108.03 92.61 50.13 109.95 
Total sales in $1,000 wats. Pec ; SY - || Note—The above table includes only sale of coupon , 13° 28.87 18.07 42.00 108.05 92.88 50.88 110.01 

(High ! Cs ¢: a iS , : : A ' 24.42 28.83 18.17 42.08 102.99 92.93 50.84 110.14 

2148, 1948___- f pee "| lll.) li. || bonds. Transactions in registered bonds were: 25.83 2921 18.35 42.57 107.97 93.09 51.45 110.15 

Close} _. ae : bh. pts No sales. 26.10 29.16 18.45 42.64 108.05 92.81 51.54 110.14 


Total sales in $1,000 units__- : 2 : RR EIS aos. | ol Ba! bs iaiacnateieeiiceiinaiiie setae tia 


NEW YORK STOCK RECORD NEW YORK BOND RECORD 


} Friday Week's 
Last Range or Range 
Sale | Friday's Since 
Price |\Bid & Asked Jan. 1 





























LOW AND HIGH SALE PRICES | Sales STOCKS Range Stnce Jan. 1 || Rangefor Prevtous BONDS 
EP Ee RI Be NEW YORK STOCK On Basts of 100-Share Lots Year 1940 N. ¥. sTock EACRAMGR 
Saturday \ Monday Tuesday | Wednesday ; Thursday EXCHANGE yew cena 
2 Oct. § Oct. 4 Lowest , Htohest Highest 

Oct. 4 Oa. 6 Oct. 7 Oct. 8 ct. 9 ct. 10 U. S. Government Low High Low High 
118.5 118.5 118.4 121.26 
*110.17 110.26 110 30113 18 
112.20 112.20 112.20 115.7 
*105.11 105.20]__._|/105.18 107.25 
105.29 106 105.29 108.6 
106.30 107.5 106.30 109.9 
110.15 110.15 110.11 112.12 
*112.23 113 
e110 e110 
111.29 112.7 
111.7. 111.17 
107.23 107.30 
*109.5 109.14} _ 
109.0 109.20 
€110.:0 ell0..0 . 
el10.26 ell0.u6 106.31 110.31 
[221,11 122.17 107.8 111.24 
1107.13 107.28 107.22 108.14 
108.12 108.12 107.16 109.22 
107.13 107.26 105.2 108.9 
107.19 107.20 105.4 108.16 
105.20 105.20 102.8 106.16 
104 16 104.18 103.1 105.6 
106 106 103.5 106.2 
€106.3 €106.3 103.5 107.17 
*105.23 106 104.28 106.28 
103.16 103.16 100.24 104.4 
*105.23 106 101.13 103.3 
*104.18 104.27 101.24 105.3 





imieresi 


Pertod 














er share er share | $ per share | $ per share | $7 er share | & , Par| $ per aoe $ per share | $ per shar: | Ureasury 448 1947-1952 
1 Hae tf , b4 . 54 sz 54 54 54 54 5414) *53% 5414 Abbott Laboratories...No par) 46 Feb 5534 Sept 20! 70% Fel ¥ 1944-1954 
*122 ....| 124 (124 S55 * 298 TORRE: wav ce Gee cess @ee * mans 4%% conv preferred... .100 ; | 124 Sept 25 147 Feb] treasury 348 1946-1956) 
*51 BHle| *51 55le 55 | *&l 5419) *45  54!2) *46 8 5A4le _. | Abraham & Straus....No par 54loSept 23 Ap! | l'reasury 3%38 1943-1947) 
*47 483,| *48 - 49 47\9| *47 47\2| 4712 4712) *47 47\e 300 25) 44 | 61% Jan 6 60 Nov |] lreasury 3s 1y43- 1945 
734 8 8 4 8 75g 4) 75g 78 75g 744 Express f 22} 8's Oct 4) Jap | l'reasury 343 1y 44-1946 
*22 *22 2212 y 2219; *22 *2214 2Zis} 22g B24 - | 24, Aug 6 Apr | lreasury 3s 1946-1949 
*12le 13 2° 13 13 25g 127,| *125, 127, Address-Multigr Corp 12 May 15) 15’g Jan 3 Jap | Ureasury 3s 
4014 4014 395g t 3953 ’ Air Reductiun Ine 35% Apr23| 45 July 28 Jav | Vreasury 3s 
* * 2 2} #3, __ | Alr Way EB) Appliance .No par 3g Apr 24| 5s Jan 14 Mar | lreasury 33 1951-1955 
72 oon oe oe ‘ Ala & Vicksburg Ry Co...100) 73 Sept 9/ -75 Aug 9 Mar | l'reasury 2s 


‘ 
' 

oe ' 

Oe) MOON: 


34 i ( Alaska Juneau Gold Min... 10 3!,Sept 26; *5 Jan 4 Jan | lreasury 2\s 1945 1947 
, ee 20 | Albany & Susq RR Co....100) 92 Sept26) 99!s Aug 8)| 1 Dec | treasury 2438 1948-1951 
*3g 2 , Allegheny Corp 33 Feb 26 5g Jan 6) Jav | Vreasury 2%8~. 1951-1954 
71g E ; 54% pt A with $30 war . 100 63,;May 26) 1053 Jan 9) Jan | lreasury 24s 
*6le ; 64% pf A without war.100| 5S'2June 6) 912 Aug 27) Jat | reasury 24s 
*18i, Lf : $2.50 prior conv pret. No par; 15 May27) 21l2 Apr 3 24 Der |] lreasury 2%3 
2lig 213 ‘ Alghny Lud Sti Corp..No par) 184 Apr2l) 25% Jan 6 261g May | lreasury 2s 
*7\y Allen industries [ne 714 Oct 9) 114 Jan 2 12% Ap! | lreasury 2s 
155% 1 Allied Chemical & Dye. No par\1440le Mar 6) 167l2July 28); 13512 June Ap! | lreasury 2s 
6 Siz 14 Feb 1} 13 Aug27 87g May Jap | lreasury 2s 

11% Feb 3| 14%, Apr 24 Apr 
No par 544, Apr 21 9 Sept 17 9%, Jan 
5% preferred..........100| 7i%sMay 14) 8614 Oct 9 Dee 
Allis-Chalmérs Mfg....No par; 25%,May28| 37 Jan 4 Jav 
Alpha Portland Cem..No par| 14!2Mari3) 2133 Aug 13 
Amaigam Leather Co ware + ilig Apr 25 lig May Jao 
6% conv preferred 60) 10° Apri2 91g May Av; | lreasury. 2s. Dee 15 1948-1950 
Amerada Corp. ...-... 4lle Feb 14| 631!2July 22 381-7 May Am 1953-1955 


For footnotes see page 570. 
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For footnotes see page 569. 
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NEW YORK BOND RECO a a 
i A SEs a eee , , | 
| NEW YORK S OCK RECORD Raber“. aie $$ sone ikea ane lal Range 
Prevtous : Friday’ Stnce 
saw aD Weet khaw véeeee nates NEW YURK STOCK | On Basis of 100-Share Lots bet Week Enied Oct. 1 4 bee - In sani 
4 ‘ 7 5 > as ———_— __-— — | fi, —~ | | 00 
fo oe ata "Wedneedey | Thursday | Frida: | _, BACEANGS Lowen | Highes | Lowest | Hw U.S. Government (Conl.) | Low Hoh Ne i ose | 
¥ | Monéay | Tuesaay | 4.9 Oct.10 | Wee Lurwage Corp — » 10 
‘oae | one | Oa. A. SS ah eal 3 a pes eet Pat| $ per share 5 per share, |8 per shate's hy ty Se + thee eampenet tot4-ton1/v 8 1088. ion | “Alans. 6 108 | 
8 ver share | % rer share | $ ner share | 8 ver Otel Ast tbe) teu teal 900 | Aue Seer er it ree teres Spt -4 ear fet —tconemoeenesepente 7027+ P E sore 10.18) -- HO ib Os. 
I » *18lg 18%] 18%, 1853) *1St2 19%, 3 | 64658 47 | 2,700) Am Alrlines tac... .. “Z| 5l2 Apr 22} 9% Ag 8| 6 ‘ane | - Ee eobbons ~ ---aen ne--1942-1947| 4 7 ‘ 
ae as ae) aS a ae ae) sa) 2s eae ttre, -acnenanOt) ABiuane 3) AT Mar 6] 8B Je] 60 Se | Baye oc. care A9ettasalvW|.___1o8 aoe 3 | 5108, 107 an 
lg Sig O's) | 4s ¥ 47 | *451, 47 20 | , @% preferred --....-.-- 1} 5SigMay 29| 84 Jan 8 i 8 Arcee irs! - 101.23 10 
aan 4612 +4415 47 *45\4 Pe | 45l2 oii 2| pK 6 5% 5%| 600 | Amertean Sook bee NS 3 | 207, Aorl4| 39 June 18) 28 May M1 Pom Papa a es J ito). ies, 21 "4/ 101.29 103.2 | 
BM feet Ge Rr Ee ee | 33 ' 32" 32tz) 32 32| 1,100 | Am Brake Snve tee 400212242 Aor 14) 180 “Mar 7) 128 Mer | Ba Sats 1364 series M...------ ttl hi | 
[TB Soe! ay 130"] 1B0 138| 130i. 120/190 130% 139% 1804) 1280 | Seg coe pret 2 map RI aa | | 
12014 130% 129 = 910 23 | 24> 2 21; 2%) 8, ---25| 78!9May : we me New York City 
201 24, ts “2te| 2% Io} ase eS) 831 a7 83% 83%! 2.000 ae Cabwbenseen “3 1711gMay 28/ 185 Jan 7 se May! oa oa Vranatt Unitieation Issue— + Dl 11056! 10056 -1113¢{-744|: 100 1119¢6!| 
! a Se See eee ae | ee 1791 178 178 |*176 177!2 200 | _ Eres Oar & Fdy..No pa’) 23 Aorl9, 34% duly 22 das} 63 ews 3% Corporate stock ......---- 1980 ‘4 1] 
‘75 180 *176 180 |*175 27m] 27" 27%] 26 -28te| 2644 264;| 2.000 | American Oar & Fay. ton} 56 Feb 15) 23i¢ Jan 7| amt May, 23g dm Po] | 
| 28ly 28) 28 28 27 2758 : 53 6%| 65'2 65'2; 1,400| Preferred.............- | I8lsJuxe €| 23ls Jan 7) 3lg3 5} 1 Gevt. & Municips | | ll 
[sot Sou St Sos) Se SSS SF sy Se) GE She SG | ante cian No ge sen Bi 33 UP MG Me | pti Soa gl ag | ak ae 
*20 20'e 20x 203s) 2 le 10 11Btg'*110 «1421g/*110 11 2Ig! _. 0 Culsle *"o par) 18! oMay 2 : 21Gb ant. fond Ot.een.s.se [pe - on Pr i) 22% | 
° rN " 9) 2) 8) | eb a-ae at Felt ’ 1948 1 4 21 35% ) 
120 115 (F110 112g) *110 LE DIs/ 2 108t2/*108!2 110 |*10819 110 100 | Amertean M2 Mar27; 14 July2> 9 May) 13 *Citd stok tuned @4_........- 3} *82%4. _- 2154 
etn oon dept endiaherht , ne saa 12te 13 | *92tg 14" 70 aan Co — Bis Apt 23! 8% Jan 23 Sis car ~ on Vkersivrs (King of es feb ; 11%. il is) 17). 7M 1134 i! 
| *12l2 1419] *12ig 1419] *12le 14'.) $2 i *7 774i *7 Ty - American ‘ rp...20 4% Feb 17 9's Aig 29, a lie A *katlogtia (Dept) coll 74 A... 1945\ 5 2) 11% 11% 3 ‘4 4) 
H ek , 5 7M) 96% 7) aM : 2,600 | Am Comm‘! Alcohot Corp. - ‘2b 19) 19% Aae-6 8. May PY ad on isf 7s ries B.._-- a li%! 9 7% 11% 
} 96%, 7g) 968, 7Ny) 4 te, Ble Ble Big 83g Sig Sy 2,6 n Crvsta! Sugar....10 92 Fob as li} 7% Sept] Olt, Mar Hixteray res C “19a5if J | 11% M% : 7k 12 | 
| 84 87 8% 9 | Ste 84! at santa 18 *17lo 18 | 1,300 } America , 22100} 78 Jan 7) 95% Sept L lig May 3\¢ Mar *K terns af 78 ar ao 1945/1 2 L Db 428s 2 an 11% 
19” 1D | “18% 19 | 18%. 18%) 18g 95 (+94 95 | *94 95%! ‘200| 6% oe e Tiling..1| i4Miytt) 1% Jin 6 4 , a ~ Siectorm el of Bo ereten ED nc 0BS8i t +2 11 il 1| . 
. " = ‘ 9: 9. : icaastic Tiling... ‘ le Arw 9 png 6% Ap - {7a i-t sertes ...-.1095 2} 6% 11 jj 
| 95 =B5l2} ODtle 95 | *Ht 95%) ity ott Ile 1ly 1; 1M) 1,600] American n Sees..No par| 3% Jin 2} 6'z Arg sl... 2 dew *ioxternal «£78 : 1957/4 O| 1 11 ol, ©. daa 
Ny Ng) Ey Dg) gy] ’ : %e|- *6 7 400 | Amer European Secs__! loMay 27} 1% Jan.3 *icxternal seo ¢ f 78 24 series. 11 il 1 
| op -6ul 96: al at «iy Ne Pas BAR. tee IE 8 EST Fy oe Te cal 1k ris pri ake 108 pat]. 7 Ine ene a 'D ee ae is 35 *|) 
ae et a, 34 4 ‘8 | ; ‘ 245, 25 1,000] $7 nreferred -.--...-. " c 2g Aor 16 ‘s Jan Aatwerp (Clty? ex +es0 ~ Be Va ag 1 é 
wl a7 a9 | i 25%, 26 26 | 24t2 25% , referred A...No pa 8 : M a andl Sige tor net ar ate 5 | te 
| *aets 27!2} 27 2 sou. 3'| sale. 3 | ah seul gen seal feel See WONT 3p ceciel Geiecdee at teed eee ite os eee oe igs crt seed ac 01 | 
| eazit 23m] otre atte] Sia 21%] 200s 208 2 : r Hawaltan SS Go....- a 29° Fe “4lg Jani} B. May| 6%, Ap ta ke<ie |-.2 32) 65 79% 
*22'; 22%) *221, 2333) 2tte eel 341, 3414] ~ 3310 3434) *3314 34 1,10C | Ame fi Hide & Leather_..1 2343 ine 20 t's an 38 Ap S ft external t49...--.-- 1971;M@N| 76%! 76% > 78 32 ’ 
aa < 2 ¢ : € - « 5 » Aug 29 23 May ronal 4s... sonepod - | 70%| 108) 58% 70% 
"38, 35 | *341) 35 | 34lg 34's) ai, 3'¢ 3 Big} *27%, 3 1,500 =. praterred.....-50| 27 May 15 SS Aas 8}: 45lg May] 66% Ap: 4 f exte ds Feb ...1972)% 4) .69 | 69 4| i 5815 7034 
| Sin 34s) Fdig 355} Big Bl #3212 3314] *32lg 3344] 32g 32le £08 | aS Home Products.. 1) 4#June 3) 51's) Aag ; fH ec} Be AD 3 fexttvonv loan le Fab --. -1972)1 0} 6844) 6854 70%) 31 53% 77%, 
| #33 337,! *33 337s, 33 33 ; "4 47 46le 47\4] 7163, 463% 2,009 | American j No par Ile Feb 20 2's Sept : 2 May 35 Mar 8 t ext! conv loan bs 1055|! J) 75%) 75 76%; 19 53 ie 7 
*493, 47 47 47 | 47 47 | 4634 i? s 3 « 17g 3,100 | Atmerioan Ite. .......4 20 Febil4} 30's Ost 7) 18 ' Vustratia Gom wealt1 83.. S| 75%) 754%. 76%! 16! 34 7 
tm 1%] 1% 17%) 1% Rs | agin ante ort a7is} sa712 29°) 8°30 ane eee ee ee Bishan 6 a4. J 8, A at A. ne iextera ul oat AF oes +“ 00 ri +4 ed | 6854 20361 26 <, el 
7 7 53 28%) 28!2 30's) *281, 2Hle - s 4is} 9,100] Am y 9- Ort 1] 13% Jan ; terial of 1928._.-- : 77 7%) “4 
ce a| eal ae oa og. ger? ep bal on” -oal Sea amene rpreterred...-.280] 43 Ox 9} 5) | Jans ak ep al eausttan Clovehat ls... -2-- 1957)". 4 nernace 53s. 5341| 
i ts 95) te es i ‘ 17 >] , 5% ounv preterred. -. - ~ 03 21} 17's Jan 40 ay) declaration. ............. ad Uae ies 
-. oe eo ee 43° «45 | 43 43: ) *41% 45 100 ! Locomotive.Ne par) 10% Aor2i} 17's 21' 88 May} 92 Dee] Wie lta a 
hg al Nap Si Al ie Eh, J te 53 11%] 1112 11g] 2,400] American T...t0o} 79) Aor23} 954Jaae21 p local x 7 45 
| jate 1212) 12% 12ls) 12 1214) .j2 BY +, pe 8 867% 86% 800 Preferred & Fdy Go_No par| 104 Aor23! 13% Jan 6 10 May’ 14% Jan *favarla (Free State) 6%3_...-_19 | Ped Sees | ie 4 : 
+89 902) 90 ial ie ta eit, 1iSg}- Bilge 11%! 1Dg 11g 700 | Amer nto Metals. _No 2'4 Feb 15}. 61s Sept 17 is rd 2 — Sn eer eaten. ae S| 89 86 9 | 23) 4330 75 “a 
| Sadly 1144! 113g. 1138! Fae dey 514! 47, 5 | 2,300) Amer Mach cod 15, aoe dé 224 Sept 18 ee en oa ossee , SSS Rie Foe cot 3% | 
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; Ig! 2t2 Bist 2 2y “ ig 307s| *3012 303 100 | Bower Roller Beat '4 Apr23)  4%July 15); ig vebcowessuesate. -javes ri wee) 
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For footnotes see page EN a a 
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By v .a----1979| WN 
Si6-Si9-eenet cony.......1978|3 D 
4-444-4}45 extl -ueeee-1978/F A 
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For footnotes see page 570. 
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--+-- 51% 5134) 11) 35% 51% 2314 235g) 23%, 241g] 2334 2414) 2314 233y) 231g 23%) B3lg 2g 
so en-- 53% 546!) 13) 41% 54% *171¢ 181e] *18 19 171g A7le} 17 17 *17 18 *17\g 18 
oskee 43% 4534) 28) 3634 454%] #1415 145g] 143g 1141p] “14° 1415/ *14 14g) 135g 13%] 1353 135 
0 se Og it ee a 
+---- a’ | oe 2} 4114 4139] 40% 41 4 8 2 8 4 
<7*-- ee. 2} 25 9% | 53 53 | 52+ 53%] 52s 52%] 52ls 52le 52%) 5lle 51% 
ana oe 5% «66 7 . . *175le 177° 1.177. «177 176, 179 17, an “176% 179 |*176%4 179 
wSecel o<-se: acces i 3 3 3% © 38) 3% a 
45 43% 45 7! 30 57% yi = File 3 Liyg this 34 34 of lig *5g Mag 
PREG, REE S ene gas Be 32 32 16 16 16 51g 1573! 15l2 155g; 15lg 15te! 15tg 15te 




































































| 
Sales STOCKS Range Since Jan. 1 | Range for Prevtous 
for NEW YORK STOCE On Basis of 100-Share Lots Year 1940 
the EXCHANGE 
Week Lowest Highest Lowest Highest 
Shares Pat\| $ per share | $ sw share |\$ shar: '$ per share 
200 | Brooklyn & Queens Tr.No par} 2x Jan 3 Sy Aug 9 ite Jur!  4lg Nox 
1,500 | BKiyo-Manh Traowt..No par 5% Feb 14 653 Jan 14 75% No.| 244 Sept 
1,400 | Pr oklya Union Gas..No par| 10 Apr2l| 14); Sept 22 12% We! 25g Jan 
_2.. | Brown shoe Co.......Ne par| 30. Jani6|; 37 Sept 13); 27 Maj| 371g Apt 
2,000 | # was-Balke-Colleider.No par) 16 Oct 10) 23!2Mar2l|; 14% Map| 2g Apr 
1,700 | B weyrus-Erie Co .. ......... r) 9 Apr2l; 1255 Jan 6 6'4Map| 12% Nov 
20 7% preferred .. .......100'r109 June ll! 118 Jan 17 97 Maplitg lee 
5,000 | 2 add (E G) Mfg .. ....No par 3'g Feb i4 5\, Jan 9 3 Ma) 64 Jan 
7960 7% preferred. ........100) 51 Feb14) 76 July 20)/| 21 Map| 72% Nov 
1,700 | Gadd Wheel.... .. .... No par Slo Apr 15 81g July 22) 3'_ Map 84 Nov 
800 | Ballard Co..... ......No par] 22t2 Oct 7) 34, Jan 6 Jar Ort 
300 | Galova Watch. .....Ne par| 27'g Feb 15) 35'!2Sept 17 17% Map| 35%4 Nov 
700 | 8 artingtoa Mills COND inocdel 4} 15%May 3] 20% July 28 12'4 Ma) 2153 Jan 
400 Conv pref $2.7iuer..No par| 49 May 8] 56leJuly 20)) .... 12. | ce nee. 
3,100 | B arroughs Add Mach..No an t7*3May 1 9% July 24 7 De i2'2 Jaw 
1,900 Bash Terminal. ... ...- 2%May 1 4\, Sept 9) 2 May 514 Apr 
220 | Basn Term Bidg 1¢€97% pt igo 15t2 Jan 2} 25 Sept © SleMay| 16% Cet 
2.200 Better Bros... .: ....c.-<s.10 4'2 Feb 17 67s July 28 42 May 7% Jan 
300 5% couv preferred ....... 30; 19%May29| 23 Aug 6|)| I7igMay| 23% Ap 
600 Butte Copper & Zine....... —_ 3 Aprié6 4%, Jan 4 2, May 5 Bept 
700 ; BP vers Co (A M)...... 7'2 Apr2l|; 11% Jan 9 6's May| 13% Jan 
40 Participating pre ty too! 76'g Feb 14) 100 July 28}; 39 May] 82 Nov 
500 | Bron Jacksun Co. .... Ne par 7'o Apr29| 12 Jan 6 9 May 15ig Jan 
1,000 | C allfornia Packiag -e-NO0 par| 16% Feb20) 24%Sept 18 14 May| 267, Keb 
Reese 5% preferred. ..........650| 51 Maril) 54 Oct 2 50'g July} §2!g Mar 
1,800 | Callahan Zine-Lemi....-.-.) 3%June 2 lig Jan 6 i May 1% Feb 
1,400 | C alumet & Heels Cons Cop..5 5le Feb 19 74 Jan 6 453 May 8ig Feb 
600 | Campbell W & C Fly... Ne par 10!4May 16 147g Jan 10 ll May 19!g Ap 
2,900 | Canada Dry Ghuur Aie_....5| 10%June 3) 17\.Sept 18 11% De oe Am 
.... | © @auda Southern Ny Co..100') 34 Augi5) 40 Jan 7 34 July} 40 Ap 
9,800 | C anadiao Pacific Ry... ..- 25 3's Feb 13 5\4 Aug 2 24 May 6» Mat 
200 | C annon Millis... ......No par) 34 May 27| 39% Apr 3 29\2 May| 40'¢ Jap 
..-- | C spital Admin class A. .. 2. 1 2'4May 20 3%, July 31) 2% Der 6 Apr 
30 $4 preferred A ......-.. 10} 37%2May26) 41 Jant7 36!g Aug| 45 Muy 
60 | C arolina Clinch 4 (thio Ry — 8312 Feb25) 92l2May 20 75lgJune| O2'4 Dec 
100 | ( arpenter Steel ('o ....-... 22 Apr 23 a Jan 14); 22igMuy| 32% Muay 
1,100 | Curriers & Genera! et 2's Apr 28 2 Jan 29) 2 May 3% Nov 
2,100 | ( ase (J 1) Co... . ...2ee 100! 43 Febi4 a7e Geet 18|! 390% May' 75 Jun 
120 Preferred _.... ......--100| 112 Maris] 125 Jan 2|| 100 Jum| 126 De 
2,100 | C eterpiltlar Tract »....No par) 40 Apri4| 50%sJuly 15)) 421gMay| 56% Jan 
2,500 | ( €lanese Corp of Amer. No par| 187%sMay 26] 29%,July 28|| 20 Map| 35lg Apr 
270 “% prior preferied..._- 100} 1164 Mar 19} 122 Sept 5 artes tr 121 =e 
1,100 | € eiotex Corp.........No par 7 Jan 2] 10!sJune 10 5 Ma)! I2%¢ Feb 
280 5% preferred... .....--- 100! 66 Junell|] 75 Sept 24 48 Jum); 72 May 
1,000 | ( entra) Aguirre Assoe.No par| 715\2June 27| 224; Mar 25 17 Aw! 26% Ap 
600 | ( ensral Foundry Co... -..- 1 1lg Apr 22 3!g July 24 llg Ma) 3% Jun 
70 | Central Ul Lt 4% % pref_.100) 109',Jure 10] 1151 Jan 29)| 106 Jum) 114144 Mar 
600 | 1Ce.itral RR of N2w Jersey 100 1%June 11 4lo Aug 1 15g De 5% Api 
2,400 | (‘eutral Violeta Sagar Co_-..- 41; Feb 3] 145,Sept 30 4 Ma) 11% Maj 
200 | C eatury Ribbon M ilisgNo par 2'e Feb19 4 July 28) 2% Oct 6 Mar 
10 Preferred ._..........-.100; 82 Oct 4; 97 Apr 2|| 88 Sept! 100 Api 
3,200 | (‘err de Pasco Covper.No par} 27 Febi9| 347s July 12| 22!gMa)| 41!g Jaw 
800 | Certsin-teed Producte...... 1 27%May 23 53g Jan 13) 3'2 Ma) 8% Keb 
800 6% prior preferied..... 100} 22% Apr2l] 37!s Jan 14); 15iMay| 38% Dee 
100 | (‘hain Belt Co.......-Ne par| 15%;May 1] 21, Jan 4) 15 May 22 Oct 
50 | (han: Pap & Fib Cv. 6% pf.100] 100 July 8! 10Gte Feb 10)| 991gJum!| 106 May 
200} Common_.....0...-No par| 17!2 Feb15| 22ieSept 2|| 17!gMaj| 30% Apr 
100 | ( ‘hech er Cab Mig. .....-..- 6} lllsSept 9) 18 Jan 2/| 10%Jume| 201g Mar 
8,300 | {Chesapeake Corp ...No par 21, May 23 4ig Oct 8} 2ig Oct 4% Apr 
8,000 | ( ‘hesapeake & Onlo Ry..... 25) 341;May 19} 44!s Jan13)| 30lgMa3y| 44 £Der 
100 Pre'erred serius 4....-. 100° 98!zJune 2° 102!2 Feb 3\| 8444Jum! 101 Der 
2,700 | « ‘hie dc Bast I ItR Co.Ne par} % Mar 3) 14 July 21 |... 22-22} eel 
5.000 | Chl Ba. 20s ccnantscencll 1% Mar t8t. -61a Cet Bhi cccc ated fcnoeecass 
1,206 | ¢ "hie ny chen West R&R Co...50 14:6 Mar 20 S Bly SE hci eis cee icunadtied 
16,100 5% preferred ... ........60 3%, Mar 20) 10s July 22 |4......-<-.| 2+... 
1,000 | (*hicago Mail (rder Co..... 5 & Apr28 81, Jan 10 6'gMay| 12lg Jan 
2,400 | ‘ tnicazo Pneum at T 9:01. No par 912 Feb19| 1912July 21 Sig May l5lg Dee 
200 $3 conv pref:rred...Ne@ pat) 37!2 Apr22) 4412 Jan 9 234gMa)| 4414 Dee 
100 Pr) \f ($2.50) cum div Ne par} 49 Apr 8| 54 July 24 41 Ma)| 51% Der 
200 | Chic Rock Is} & Pacific... 100 ‘ie Jan 8 Sig Feld 6 igs Dex a Jan 
700 7% preferred... ...2.-. 100 ig Jam 4 3g Jan 17 tue Dee % Apr 
600 6% preferred... .....-- lie July 25 1, Jan 18 ly Dev Jan 
.... | (hiea so Yellow Cad...No par 8's May 22 93, Sept 16 7% Maj llig Mar 
300 | (‘hick asha Cotton OU. -... 10} 10% Feb 7) 14%,Sept 15 9 Mas; 16!g Apr 
600 | (thlids Co... ..-....- No par} l'gJane 17 3 Aug 29 15g Au 555 Mat 
..-- | (hile Copper Co.......... a6) 22 June 2} 27 Jan27 20 Ag! 34 Nov 
20,000 | (hryuler Cory... ...2----- 5} 55 July 21; 72's Jan 2 53lgMa); 915g Apr 
1,200 | (4ty lee & Fuel... .... Neo par 8% Apr2l); 10% Feb 5 8% Oct) 14% Jan 
10 64,;% prefarred ....... 100; 95 Jan 3) 104!2 Aug 12 85 Sept; 98 Feb 
.... | @4ty [nvesting Co ...--... 100; 40 Aug 9) 4614 Feb20 44 Sept! <60 Jan 
500 | (ty Stores. ..... .....---.. 5 24 Mar 7 41s Sept 22 2 May 4'g Apr 
500 | Clarx Equipment ....No par) 304June 6| 4012 Aug 2 24 Maj! 40% Apr 
.... | CCC & St. | ouis Ny noernk 139 Apr26} 139 Apr26/| 124 Julh/ 133 Nov 
fie SB &‘4 preferred .. ......-. 73 Apr23! 85 Jan15! 56 Jum| 74% Nov 
50 | (lev El Tum $4.10 pf.No re 110 Feb14] 115 Aug20// 108 May| 11412 Jan 
200 ; Cle. Graph Bronze Co es 1] 24'9June 9] 33%; Jan 10 26 May| 43% Mar 
150 O'S BOE: .<a0s) cnsuoes 100} 98 May 23] 105 Sept 9//..-....... hatihenchemsaiatiditbings 
awihe Clev & pitts RR (o7% gtd.50| 82 May 28; 84 Sept 24 74 May! 831g Der 
g2n0 Special gtd 4% stock...-.. 48%, July 9| 50 Maril 4653 May| 48 Mar 
2,200 | Cliiaax Melybdenum..No par| 27 Febi4| 43!2Sept 12 25'g May| 4il2 Apr 
1,400 ' Cluett Peabody & Co..N0 par| 28!2 Feb18! 39%sSept 8 251g May| 45l¢ Apr 
10 Freferrei_........-.-.100] 143 Jan22' 148 Septi7}; 131 May] 145 Dee 
400 me} ys Co (1he)...No par} 87 Feb19; 106 Jan 2 0912 May] 141 Mar 
ite Re CRO Ot sncddvdercsdl No par| 60 Marli7; 62!2 Jan 7 56 May] 63 Feb 
..-- | C)sa-Cola Intera Corp.No par) 740 July 16; 740 July 16)/..-....---}-2- le 
5,100 | C cigate-P almolive-PeetNo par} li's Feb14| 16!,Sept 17 10'53May| 20 Feb 
$4.25 p eferred_..... No par| 100% Feb 15) 1045s Oct 2]) 94 JumellQ21g Der 
900 | Collins & Alkman__...No par| 18'sMay 5| 3044 Jan 9 16'gMay| 35lg Apr 
50 5% eouv preferred....--. 00} 110 Jan 3] 114 Mari9/! 108 May] 112%g¢ Feb 
80u | C slo. Fue & Iron Corp._No par} 14 Apris8| 20 Jan10 12'gMay| 24 May 
410 | C>orado & Southern..... 00 % Oct 9 17g Jan 13 ie Dee 4% Apr 
260 4% ist prefurred.....--. 100 lly Feb 5 312 Aug 4 llg Dec 5% Apr 
1,820 4% 2d preferred.....-.- 100} 1 Febi18| 2loSept 2 llg Oct} 65 Apr 
1,000 | Columb 3r’d flys Ine el A. 2 = 145,June 24; 21%; Jan 6)} 16 May! 26% Mar 
1,000 fre aaa a 143 Oct 9} 21 Jan 6'| 16 May] 26% Mar 
28,600 | C elurebis Gas & itea "We. a 2\; Oct 7 473 Jan 9, 4\4 May 7lg Apr 
700 6% pr2ferred series A...100' 66l2Sept 9' 82!s Jan 25 67!2May! 931g Apr 
20| 5% pieferred.._.....-- 100} 58!2Sept10' 72 Apr 2}]] 59 June) 79 Jap 
200 | C oslumbian Carbon Co.No par| 69% Apr29; 83 July ll 71 May) 98% Apr 
2,100 | C pur bis Pictures... No par 4',;May 16 7!2 Aug 20 3!g May 8ig Mar 
100 $2.75 sonv preferred. No par} 211; Apri7| 2812 Aug 28 14% May| 26 Dee 
5,200 | Cammet cial Credit......- 10] 214;May 20! 31 Mar 7 27% June} 48 Jan 
200 t% % cons preferred....100) 99% Apr 8/ 104 Jan 6 95 June} 108g Feb 
4,700 | Ccmw’l Lnvest Trust..No par| 27% Augi2| 377%; Janl0') 32 June} 56 Apr 
100 $4.25 eouv pfeer’35.No par|riO02'eJune 9) 110 Janli 97 June} 113 Mar 
5,000 | Couwmercial Solvents..No par 8% Feb15) 11% July 28 8 May; 1653 Apr 
16,200 | Commonw’ lth & Sou..No par *»¢>May 19 15,6 Jan 2 53 Dec 1% June 
1,700 $6 preferred series...No par; 49 Jan30; 65°3July 2}| 42 May!) 73% Jap 
7,900 | C mnonwealtb Edison Co.25| 24';May 26) 30's Jan 11 25% June| 32 Apr 
100 | Co ide Nast Pub {ne_...No par 3 Feb19 4 Jan 10 253 May 6% Jan 
1,000 | Coagoleum-Nairn inc.No par) 14 Apr 25) 18% Aug 28 14 May| 24% Feb 
13,700 | Consol Alreraft Corp........ 1} 2212 Feb 19} 50% Sept 18 175g June; 3llg Apr 
1,100 | Consolidated sealants par; 10ieMay 26; 157, Jan 16 75g Jan) 16 Apr 
150 7% preterred. --100} 82 May 20} 97% Jan 28 63 May| 9912 Dee 
8 64% p prior pret....---- 100} 90 May 23} 103 Jan15/| 75 May! 100 
3,406 | Consol Coppermines Corp...5 5% Apr 21 81g July 10 4% Ma 9% Feb 
30,200 | Consol Edison of N Y..No par) 15% Oct 10) 23%, Jan 13|| 213g May) 32% Ap 
3,600 $5 preferred. ....... No par| ¥5 May 26/ 107% Jan 9 9714 May| 110%g Mar 
1,000 | Consol Film Industries... -. 1 lo Jan 2 liyJuly 7 lg Aug lig Jan 
1,300 $2 partic preferred...No par 74 Apri4! 11 July 10 514 May| 101g Apr 
300 | Consol Laundries Corp...... 5} 21; June 2 3'g Jan 13 214 May 412 Apt 
19,000 | Consol Ol! Corp......- No par| 254 Apri4 6!2May 21 Elg May 8lg Apt 
400 | Consol RR of Cuba 6% pt.100 4% Feb 15; 4%&Sept 9 2% Jap 
1,600 | Consnlidation Coal Co.....25 2% Feb 15 714 July 31 2ig May| .5i4 Nov 
100 5% conv preferred. ..... 100} 154 Feb 4| 30 July 21 8% May} 23% Nov 
..... | Consumers Pow $4.50 en aly 99 July 2] 106%, Jan 22 9344 May| 1081, 
1,000 | Container Corp of Amertea.2 12‘. Feb 15 tne 7 May; 1919 Apr 
7,600 | Continental Bak Co....No par 3% Oct 10 Dic DOS Tiesecchdsthleadins dees 
1,900 8% preferred.......... 100 79 Jan 3 1001s Sept 7 70 June} 97lg Jap 
4,900 | Continental Can Inc. ....--. 3itgJune 6] 40!2 Jan 8|}} 33 May| 4914 Apr 
700 | Continenta) Diamond Fibre. 6%3 Feb 3] 10 Sept 3 45g May 94 Apr 
2,009 | Continental [nsurance.. 354 Feb 14] 45%gSept 30|}| 27%, May| 407%, Mar 
9,100 | Continental Sw papa 2\igsMay 26 4's Jan 2 2 May 4% Feb 
6,500 | Continental Ol) of Del. ....- 174, Feb 24] 26%, July 22 161g June; 25 Jan 
200 | Continental Steel Corp.No par; 15i2 Apr25) 23le Jan 14 181g May| 33 Apr 
1,700 | Copperweld Steel j- acar 13 Apr2l; 18% Jan 2 15'g Mar) 25l4 Ma) 
200 QGony pref 5% series. -... 52 Feb18| 563,Sept27|/} 47 May; 70 M 
1,090 | Corn Exch Bank Trust Co..20) 40 Oct 8) 52!2 Jan 8}| 41 May! 61lg Jan 
2,600 | Corn Products Refining-...25) 42); Apr21] 53t2July 28 40% Dec| 65 Jan 
140 Preferred._.... Sa 100} 170 Mar 31/ 18212 Jan 10|j 165 May] 184 De 
1,000 | OSES 108. 4. cocdccascmeccod 3% Apr 23 47g Jan 4 4 May 7'2 Apr 
800 | Coty Internat Corp......... 1 lg Jan 7 7g Jan 14 "Sept llg Ap 
2.300 | (rane Co.............. .25!' 13 Anrl8!' 19% Jan 10 13 June’ 24%, Jar 











For footnotes see page 569. 
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NEW YORK STOCK RECORD 


NEW YORK BOND RECORD 





LOW AND HIGH SALE PRICES 


| sales 





Monday 
Oa. 


Oa. 7 


Wednesday 
Oca, 8 


Thursday 
Oa. 9 


Friday 
Oct. 10 





*110%, 1 
*69l2 
*1 43, 
*18le 

yg 
*28l2 
*237, 


93 
*26l, 
*82 


73% 
113% 1 
713 
*1 73 
*5 
°7 


2 
24%, 
72% 
14% 
194 

% 
3014 


9934 
*163%5 
612 
2312 
*431e 
134 
92 
#383, 
*85 
Bie 
738 
*11014 
71 
141s 
*18le 





884 
3634 
21% 
1614 
73% 
147, 

lls 
1712 

5's 

712 


* 

3634 
*21 

16 


74 
11312 
rlag 
#173, 
5ilg 
rary 


744 
11553 
lls 
1719 
5lg 
712 








$ rer share 
9 


171g 
612 
2212 
*437 
1314 
921 
3712 
B4ip 85 
*77, 


2} 7% 
*115 120 
70 
14lg 144 
18l2g 1812 


*3814 
9 


*1712 
*76le 
*8 
*3634 
2014 

15% 


72'2 75 
11138, 1143, 


99!g 
174 
612 
2312 
445, 
133, 
9219 
38 


8, 
73, 


71 


ye 8% 
29 
237, 

93 
2643 





$ mer share 
99 


7lg 7% 
74 

110 110 

*6612 69 
13 1312 
*18%, 191g 
Ilyg My 

29 
231g 


29 
23 
91g 


*44 








71 314 
1123, 11444 


“161g 1612 
*43, 5 
7 7 


$3 mer share 


*975, 
1612 


534 
22'4 
*435, 
13 
91 
36 
80 
*73g 
6% 


98le 
1612 


8 
195, 


25le 
3912 
91g 
173g 
Siig 
81g 
37 
201g 


1912 
*17 
2514 
*39 
*83, 
1714 
*79 
*8 
*361s 
201g 
15!2 15le 
7214 


71 
113% 114% 
*163, 17— 


*4%, 5 
*67g Tile 


for 
the 


Week 


STOCKS 
NEW YORK STOCK 
DXCHANGE 


On Basis of 1 


Range Since Jan. | 
00-Share Lots 


Week's 
BONDS Range or 
N. ¥. STOCK EXCHANGE y's 





Lowest 


Htohest 


Interest 
Period 


Week Ended Oct. 10 


i 








Par $ 


Crane Co 5% conv preft..100 
Cream of Wheat Corp (The) .2 
Crosley Corp (The)....No par 
Crown Cork & Seal....No par 


A. 
Cushman’s Sons Inc 7% pf. ion 
$8 rred No par 
Cutier-Hammer Inc...No er! 


Preferred_ 
Deisel-Wemmer-Gilbert....1 
Delaware & Hudson 100 
Delaware Lack & Western. _ 50 
tDenv & R G West 6% pf. a 


Diamond Match 
6% partic preferred 2 
Diamond T Motor Car Co. ..2 
Distil Corpfeagr’s Ltd No par 
5% pref. with warrants_.100 
Dixie- Vortex Co......No par 
Class A 0 par 


Douglas Aircraft 
Dow Chemica! Co. 





109leJuly 2 


yl1llg Sept 29 


per share 
96%May 7 
14%gJune 7 
4%, Jan 6 
193g May 28 
39% July 7 
IligMeay. 1} 
S2ieMay 2 
35'2 Apr 14 
86 - Oct 10 
ligMay 6 
31g Feb 15 
72. Feb 15 
41% Feb 20 
lligMay 6 
18 Sept 29 

5g Oct 8 
26t2Sept 2 
22. Oct 10 
7'4 Feb 14 
2412 Apr 22 
90 Aug 12 
42\2 Feb 4 
15 Apr is 
3 Apr2l 
1453May 26 
61, Apr 18 


185, Feb 19 
27 Apr 30 
1314 Sept 25 
9 FebdI9 
2le Feb 19 


2lle Apr 29 
34%June 12 
67g Apr 21 
1254May 12 
685gMay 22 

7 May 3 
34 Apr 8 
17 May 31 
14:4May 31 
63l2 Feb 19 


lig Sept 29 
17. Oct 7 
4 Apr2l 
65sJune 5 


3S per 
107? Jan.16 


114 Jan 24 


141% Jan 4 


share 


4734 Mar 29 
20 July 14 

514 Sept 12 
18 Sept 8 
lly Oct 3 


28% Sept 18 
30\g Aug 7 
185g. Jan 2 
14 July 31 
63%; Aug 1 

ly Aug 12 
23\,.Apr 7 
201, Sept 15 
297g Jan 11 
41 .Jan 3 
10ig Jan 10 


181,° Jan 11} 
86 Jan 6! 
9 Jan 30) 
37 Jan 8| 
23!g Jan 28 
17ig July 14' 
79 Jan 9 





15g Sept 26 
23\gJune 24 
63g Jan 8 
10% July 29 








9% May 
191z June 
Ig Oct 
31 June 


29% Dec 
612 July 
21g May 


1213 May 
257g May 
32 May 
434 May 
1219 May 
5614 May 
9 Dee 
301g May 
14 May 
Illg May 
65'g July 
12714 Nov 


171 


RAILROAD and INDUSTRIAL 
COMPA 
t§*Abitib! Pow & Pep 4 5a. . .1953 


Adams Express coll tr g 4a... . . _ 1948 
Coll trust 48 of 1907. .....-~1947 


107% 4 
05% 1 
48 


41 


lst cons 48 series B...__.. 1943 
Albany Perfor Wrap Pap 68. __1948 

Ga with warr assented ..... 1948 
Alb & Susq Ist guar 3s__.. 1946 

344s regietered ..._ 2. ~--.. 1946 
Alleghany Corp— 


C9°00bbOa oad 


203g Feb 
ate Jan 
B5tg. Oe | Allewh d& West ist gu ds._--.-1yon 
rey Val gen guar g 4a 1942 
Allied Stores Corp 44s debs... 1951 
Allis-Chalmers Mfg cony 48_. _ 1952 
*Alptine-Montan Steel 7s___.. _ 1954 
Am & Foreign Pow deb Ss____ 2030 
Amer TG Chem conv 5 \s_..- - 
Am Internat Corp conv 5 sa, - 
American Telep & Teleg— 
20-year sinking fund 5 349-- 


“ZPRPm>noOOU>r 


2 


“Z--z NeceEVEraecy hehe ke hal 


Am Type Founders corv deb ._ . 1950) 
Am Wat Wks & Elec 6s ser A... 1975 
Anaconda Cop Min deb tis- 
*Anglo-Chiiean Nitrate deb... - 
tAnn Arbor Ist ¢ 4s 

Ark & Mem Br & Term 5s___-. 
Armour & Co, (Del) 48 B...._- 

Tat ef 4e 4er © (Det) 


mOs-x 
MRF OZ 








Cony gold 4s of 1910 AE seep 
Conv deb 4s 102" 3 

104 
112 


lll 


Apr a 
Trans-Cou Short L Iss 48__ 
Cal-Ariz ist & ref 4 %s Ai.: Z 

Atl Knox & Nor Ist g 5a. ____. - 

Atl & Chari A L Ist 4s A_. 


| 


\*112% Ra 
13% Jan .| 100 100% 


1044 
07% 
‘59 











101 
75% 


120 Jan 
18914 Apr 


101 
7674 


117 Jan 9 
164%, Jan 7 
12612June 11 
118 May 2 


105 Aug 4 
138 May 1 
120% Feb 14 
lll July 9 


lst 30-year 5s series B__.___- 
Atl Coast Ist cons 4s_ any . 

Genera! unified 4448 A 

10-year coll tr 58s..May 1 - 


8% saaieead 1 
Du P de} Nem (EI) & Oa 
$4 50 preferred No 

Duquesne I ight 5% Ist pf. 100 


*113° 116% 
148 150 
*125 126 
112 112 


*113 116% 
14912 1503%| 
1263, 


*113 1168 *113 116%, 
152 153%| 152 152!2 
12633 12633' 12612 12612 


“76454! 
61%| 61% 62% 
954 93 95 4) 


15212 
1263, 1263 
litle 112 





*112 
*30le 
314 


177144 1 

*313,4 
174 
291g 

*1 43, 














175 
*103!2 1 

*3734 
134 
*24ls 
223 
5g 
26! 

* 305, 


141, 
*115 1 
*5le 
*30 
38 
* 20%, 
*94 
2 
214 
ll 
*193, 
378 
* 634 
lll 
*50 


31 
314 


774) 
3212 
17'4 
2914 
14% 

16 


11314 *112 


307, 
#339 


14312 14312 *144 


17714 
317%. 
*17\4 
2914 





04" 





— sis 


1434 
273; 
57s| 
45 
38le 
21g 
96 


2 
24 
11 
21 
37% 
71g 
lllg 
521g 





175 
10312 
37% 


*141l2 
125 
534 
*35 
37% 
*2034 
*94 
#17, 
21g 
103, 
1934 
*37 
*634 
*11% 
*50 


113% 
307 
312 
145 
177% 
31%, 
1712 
2914 
145g 
16 
1% 
37 
34le 
31 
2914 
4633 
333 
7Ale 
8012 
BAls 


2Qllg 
10% 
98 
23 
123, 
35g 
5g 
2514 
O13, 
13% 
443, 
17% 
10312 
37%, 
134 
25 
2212 
538 
2Rle 


5 
125 
534 
45 
3734 
21g 
96 
2! 
21g 
11 
1934 
4 


7's 
114% 
5218 


1 





} 


*11 


295, 307%, 

3l4 
14215 144 
17734 177% 
32 


1714 
281s 
14lg 


3653 
3314 
303g 
*29 
4612 
*112 
3\g 
7Aly 
*77 
84 
*1y 


+1058 1047 
3738 


*50 


Bly 


323, 
174 
29 
143, 
816 
13, 
38 
B3Ale 
305g 
2634 
4654 
314 
7A 
8012 
84 


16 
34 


3g 
Blo 
6 
387g 
15g 
2 


2 
78 
253 
74 
26 
5g 
3834 
2012 
107, 
98 
22'5 
124%, 
35 
6 6 %16 
244, 
91 le 
1312 
44 
17% 


- 
37% 
1314 
25 
22%, 

5 
26% 
30ls 

* 


llle 
521 


Ig 


*17714 


32 
17'4 
28le 
14 
*lo 
15g 
3638 
3334 


10512 

1412 
115 
6 


*35 


3712 


*2014 
*96 


1% 
2's 


*1012 


19%, 
378 
* 63, 


*1ilg 
*50 


* 





463, 46 
11215 11219;* 
31g = 3l4 
*713%, 75 
*74 8012 
*82 8312 
*14 3g 
7% 








om 


+ 


* 


9712 
17g 
2'4 

105g 

2048 
37g 
7's 

lllg 


1019 
+1953 
378 
+634 
*11lg 
51 51 


*96 
: *12 


30 3034 
*3lg = 3%4 
13612 137 
a ae 
318, 31% 
*17 1714 
2712 27% 
135g 1384 
*ilig 84 
lig 183 
3612 37 
335g 34 
30% 31 
*2712 2914 
*461, 48 
See. < 





*74 


2412 245g 
*1 


5g 

3812 38le 
*1912 20 

914 Oly 
98 
23 

124 
3 

5i6 


25 


23 


234 
Si¢ 
*23%, 
94 94 
*12% «13%, 
43le 4312 
17 17 
10414 105 
*367g 37%4 
1314 13% 
25 25 
*22 223, 
*45g 5 
*20 2512 
301g 30! 
10412 __- 
*14 1415 
120 125 
5ig = O6 
45 


*35 
363, 36%, 
21 


*20 
*96 9654 
*17,) 2ig 
214 


2'4 
*1012 105s 
*1914 20% 
*33, 4 
63, 6%, 
*1llig Ills 
*48lo 51 








Eastern Rolling Mills 5 

Eastman Kodak (N J).No par 
6% cum or 

Eaton Manufacturing Co....4 


120!;May 26 
160 Apr29 





Electric Auto-Lite (The)....5 


Electric Boat 

Elec & Mus Ind Am shares___ 

Electric Power & estat par 
0 par 


$6 preferred 
Elec Storage Battery...No oe 
Endicott Johnson pesieeant 


00} 108 June 27 


$6 vreferred 0 par 
Equitable Office Rildz..Ne par 
t Erie RR common w i_ No par 

Ctfs of benef int wi_.No par 

5% pref series A w seat 

Ctfs of deposit 

lst pref ctfs of deposit __ 

2nd pref ctfs of deposit __ 100 
Erie & Pitts RR 60 
Eureka Vacuum Cleaner._._5 
Evans pee Co.. 5 


$6 preferred. No par 
Federal Min & Smelt Co.....2 
Federal-Mogu! Corp 5 
Federal Motor Truck..No par 
Federal Water Serv A..No par 
Federated Dept Stores.No par 


Enamel D. 
Fidel Phen Fire Ins N Y.$2. io 
Firestone Tire & Rubber_..10 
6% preferred series A__.100 
First National Stores..No par 
Flintkote Co (The)....No par 
No par 


44% conv  eenonede 
Boeter-W heeler 10 


Francisco Sugar Co....No pa 
F’k'nSimon&Co ine 7% pt. 100 
Freeport Sulphur Co 

Fruehauf beg Co 


100 

Gabriel Co (The) cl A..No par 

Gatr Co Ine (Robert) 1 
6% preferred 

Gamewell Co (The) ....No var 

Gar Wood Industries Inc....1 
6% preferred. _....... sat8 

Oaylord Container Corp....5 
54% conv preferred 50 


101!4June 27 





10373 Sept 22 
105 Feb19 


24 May 14 
27g July 1 


29 June 7 
1412 Feb 14 
25 Apr2i 
1212 Feb i4 

3g Jan 4 

llpMay 31 
27'2 Feb 19 
2312 Feb 19 
28 May 27 
261g Apr 29 
392 Feb 14 


3 Sept 25 
65 Feb 26 
70 Febil4 
75\4 Feb 14 

53.June 28 

7le Oct 10 

533 Sept 10 
32 Aug i12 

15g Sept 26 

134 Sept 24 

144 Sept 24 
75 Feb28 

2i2 Aug 23 

55g Feb 19 
23'g Apr 30] 

SieJune 17 
34 May 17 
16!2June 24 

914 Oct 10 
90 May 2 
21le Feb 15 
10%, Apr 18 

2'; Apr 16 

3g Apr 18 
1853 Jan 3 
90- Oct 2 
1l!g Apr 29 
3414 Feb-19 
15'4 Apr 23 





31% May 12 
12's Apr 22 
24\2Sept 26 
21% July 23 

3%gJune 17 
21 June 23 
24 May 31 





13. Apr?2l 


2'ig Feb 17 
36 May 21 
3212gMay 31 
2012 Aug 6 
95!2Sept 27 

llg Feb 4 

l1lg Apr 10 

7!2 Apr 16 
17 June 5 

3%, Apr 19 

6 Apr 23 
10%g July 2 
47!2 Jan 21 

4 Apri6 


145!2Sept 18 
18212 Jan 9 


1121, Oct 4 


-100 . Jan 27 


105 Jan 10 


10712 Jan 
132 - Jan 


34 -Jan 2 
5'4 Jan 23 


367g. Jan 10 
177 Sept 8 
337. Jan 10 
173, Jan 6 

7g Aug 5 
4%, Jan 11 
38 .Oct 7 
BAle Oct 6if 
345, Aug 29 
33 July 7 
4712 Sept 22 


7 Janii 
80:, Apr 4 
8310 July 17 
89!oJuly 24 

lg Jan 30 
10 Aug 22 


1% Sept 24 
14, Sept 24 
75 .Feb28 
353 Jan 2 
8 Jan 8 


30%, Jan 6 

5g Jan 7 
45\2 Jan 3 
247, Mar 10 
13 .Mar 17 





2644 July 24 
1453 Jan 24 
44, Jan 7 
- & Apr il 
27\2Sept 22 
971g Jan 15 
16 Sept 12 
4544 Sept 24 
1812 Jan 10 


42\2 Jan : 
161g July 
337g Jan 
25'4 Apr 
7 Jan 4 
31 July 21 
321!2S8ept 5 


8 
4 





7, 
201, Jan 7 


7 

6!2Sept 30 
46 Jan 7 
41 July 31| 
2314 July 29 
99 Aug il 
ZieJune 5 
24,Sept 12 
115gSept 12 
23 Sept 23 
5\4 Mar 21 
8 Mar 21 
1212 July 29 
537g3May 8 
Oct 1 





67!2 Aug 
2% Dec 
5 May 
2012 Jan 

4% Oct 
291g June 


171g May 
1l May 


85 June 102 
16 July 


1253 Aug 
214 May 
TisMay 
15 May 
79 June 
10 May 
271, May 
124 May 
84 
321g May 


24% June 
19 May 

633 Sept 
22 Sept 
18!, June 


4512 June 
31g May 


May 106 


107% 


sosdecl. Gem. Gon 


L & N coll gold 48_.._Oct - 
36 | 36 37 


Atl & Dan Ist g 48 

Second mortgage 48 
Atl Gulf & W 1 SS coll tr 5s_._ - 
Atlantic Refining deb 3s 


Baltimore & Ohio RR— 
aay intge gold 43 


Stamped modified bonds— 
lst mtgeg¢ (int ut 4% to 

Oct 1 1946) due July __1948/A O 
Ref & gen ser A (int at 1% 

to Dee 1 1946) due__.._1995|J D 
Ref & ger ser C(tut at 1 1-5% 

ID 

MS 


30 30 30 %4 
100% 101%) 
106% 106% 


ZSSSZesZoSSEssecezg> rary 
me S220 an Gann SICOZi 9 a 


“106%! 








58%) 3 
70 


57 
ah Ot 
59% 

34%) 

{° 39% 
34% 


34%| 212 
33%4| 874 


49% 
45 


to Dee 1 1946) due__.__ 1995 
Ref & gen ser D (int at 1% 
to Sept 1 1946) due__- 
Ref & gen ser F (int at 1% 
to Sept 1 1946) e: 1996 
*Conv due Feb 1 1960 
Pgh L E & W Va System— 
Ref g 4s extended to-_.-.1951 
S'west Dtv Ist M(int at 345% 
to Jan 1 1947) due 1950 


x 
nm 


stamped 

Battle Cr & Stur Ist gu 3s_.-_ 1989 
Beech Creek ext Ist g 344s_... 1951 
Bell Telep of Pa 5s series b 

ist & ref 53 series C___.___. 1960 
Belvidere Del cons 3 \s 
Beneficial indus Loan 2\s_.- 
*Berlin City El Co deb 6 4s. -_ 1951 


*Debsinking fund 6}s_.-_.1959 
With declaration... ........_- 
19 


ills Afr 
te May 


Jan 
on Apr 
po 





Apr 
8% Apr 
Mar 
Jap 
Oct 
Jan 
Jru 
dan 
Dee 
Jap 
Feb 
Jan 
Jap 
Jan 
Apr 
3814 Mar 
251, Ap: 
853 Nov 
82 Nov 
35 


& 
= hehe tot heheh hk) z =: 
>) OSeouOdcaccan = > 


2914 
15l¢ 
47% 
1 
25 
98lg 
20 
4M» 
21% 


at 
oO: 


n 
*Berlin Elec El & Undergr 6 4s pees 
Beth Steel 3 44s conv debs 





46 Biaw Knox Ist mtge 3 Ks 


Boston & Maine Ist 5s A C..- 
Ist M 5s series I1_......-- 
lst g 4% series JJ 
lst mtge 4s series RR... ..-- 1960 
*Ine mtge 44s ser A_July -- 

3*Louston & N Y Air L Ist 4s_- 

Bklyn Edison cons M 3s-.- 

Bklyn Union E} Ist g 58... -_.- 50 

Bkiyo Un Gas Ist cons g 58_.- - 1945 
Ist lien & ref 6s series A... 1947 
Debenture gold 5s 
ist lien & ref series B 

Buffalo Gen Elec 4s B 

Buff Niag Elec 34s series C_-- 

Buffaio Rochester & Pgh Ry— 
Stamped modified (interest 

at 3% to 1946) due 

tBurlington Cedar Rapid & Nor— 

§* 1st & coll 5s. 1934 
*Certificates of deposit 
Bush Terminal ist 4s 


Bush Term Bidgs 58 gu. .-..-- - 





SS ese 
ZZ>ZxZuOZnmrOrrcos 


141g Ap 
51 May 
7% Apr 


Soo 
San 
oon 





*53g = lp Gen Amer Investors...No par 


*10214 104 


51g Hg 
*10214 104 
497, 497, 
#57 6 
*134 136!e 
4ig Allg 
*3le 37g 
ll 11 
92 92 
*20 20!2 


5le 5le 5le 


94 June 
35% May 
5%g May 
118 May 
1% May 
4lg May 
11% May 
48le Feb 
12% May 
102 May 
261g May 
Dee 


lil'g May 
M 


105 Dee 
5714 Jan 
814 Jan 

145 Jan 
4\, Sept 
11% Jap 
29! Apr 


55g 
104 Sept 10 
55 Jan 6 
714 Jan 8 
144 July 14 
5 Mar 20 
6's Jan 6 


15%, Jan 10 
97 Sept 18: 
22 Oct 3 
130!2-Apr 7 
» 35's Jan 14 
4243 Sept 25 
1171, Aug 6) 


553s BS *5lo 5a, 
“102 104 |*102l2 104 |*10112 104 |*102 
- 51 51 51 51 $1 5012 *497, 50 
6! *5%, «66 5% «=sé6G 6 6 57g 57g 
*13612 1377s *136!2 1377s *136!2 1377s *136!2 13612 13612 
4\g 4'e| 41g 4ig| *4 4\g 4g 41, Aly 
*3y% 4:1 93% 4:1 3% 3%! 3% +353 37g 
*1llg 127%] 123% 1144) *11 127s *11 *1l llig 
*92 94 *93 937% *Olly 9214 924 
22 22 21 2112 *2012 *20l2 212 
*126l2 127 |*1261!2 127 *126ls *12612 127 
Bllg 3153} Billy 31% 3012 301g 30%, 
41% 424; 411g 42 41 405, 41%, 5g 
x 115 |*1144 115 *114l2 *112%g 115 [*1127, 115 
ig = Ig 516 13,6 1816 4 = 8g 
90 *90 *90 9410, *90 Q4le 
87 87 8614 78514 854] 85 85 
*131 132 131 131 


101 June 5 
46%, Apr 21 
z55gJune 19 

134144 Jan 6 

314 Jan 6 
34 Apr 22 
10!2 Apr 21 
73\2 Feb 19 
17!g Apr 25 

120 June 18 
281g May 29 
335g Feb 15 
11212 Jan 8 

ly Jan 6 
38 Jan 2 
7844 July 8 

126 April0 

36%May 5 


Calif-Oregon Power 4s 1966 

Canada Sou cons gu 55 A......1962 

Canadian Nat goid 4%s 
Guaranteed gold 58._July -.1969 
Guaranteed gold 58...Oct -.1969 
Guaranteed gold 5s 970 
Guar gold 4%s..June 15 -.1955 
Guaranteed gould 4s 56 














$8 preferred 
General Bronze Corp 5 
General Cable Corp...No par 


gf Ree \o par 
00 





General El Electric Co....No par 
General Foods Corp...No par 

$4.50 No par 
Gen Gas & Electric A.._No par 


Cau Pac Ry 4% deb stk perpet.. . _ - 
Coll trust 44s 194 
6s equip trust ctfs 1944 
Coll trust goid 5s...Dee 1 -- ees 

t*Carolina Cert Ist guar 4s. ..1949 

Carolina Clinch & Ohio 4s 965 

Carriers & Gen Corp 5s w w...- 1950 


*114l4 115 
oagin 941 

4 2 
8614 86% 
-|*131 132 1324 Jan 28 


*131° 
48le Jan 6 


*131 








ly 


1353 








716 
*20 


10812 10812 


*102'4 105 


22 
*20le 21's 


1344 


T16 





41 

126 
41 
*3\g 
*6l2 
10812 
\4 

14 


*102'4 105 


48 
#2034 
*2014 


34 
678 
10812 
Si6 
141, 


22 


» 





21 


20 


4033 


126 

*40 
3g 
6l2 

10812 10812 * 


14 
*102!4 105 


Allg 
1261 
414 
3'8 
612 


141, 


22 
201g 





403g 
12512 
*40 
*3 
*6le 
108 
14 


4 
13% 13% 


3g 


* 2034 


1919 


*1021, 105 


116 


8 
e1si2 111 |* 





397%, AOle 
*125ig 1257g/* 

40 40 
3 3\g 
6le 6le 


4 
135, 
103 |* 
Ig 
20% 
1912 


\4 

1312 
103 
* 


207, 
1814 





3912 40% 
125ig 12512 
*391, 41 

*3 31g 

*6!2 653 
10812 lll 

4g 


*14 
1312 1312 
102 105 
38 5g 
*203%, 22 
183, 18%, 








Gen Paste Service....No par 
Gen Railway Pignal....No = 


6% preferred 
Gen Reality & Utilities 
$6 pref opt div eeries_ No par 


1238, Mar 19 


105!2May 12 





General Refractories_..No par 


397s Sept 25 
3 Sept 24 
5%sJune 30 


ly Apr 8 
ll's Apr 12 
98\4June 25 

5i¢ Jan 2 
1614 Apr 16 
1814 Oct 9 





109 Feb 3 


10612 Jan 15 


127!2 Aug 25 
48 Mar 7 
4%g Jan 4 
7ig Jan 15 


lg Jan 27 
161s Jan 10 


5g July 24 
23%, July 24 
291g Jan 11 








Cart & Adir Ist gu gold 4s 





Celanese Corp of America 3s. -_ 1955 
Celotex Corp deb 4443 w w....1947 
*Cent Branch U P ios. 4s 
tCentrai of “esa de: 
* lst mtge 5s 
§*Conso! gold 5s- -.- - 
*Ref & gen Sleenertes 8 
*Ref & gen 5s series C 
*Chatt Div pur mou g 48... 1951 
*Mobile Div ist g 5s 1946 


Coe > Aree SomecmrU>orus00K0! 

















con 
“Saaz Comugesouagougyce>cuspRcn 


uSOoe> 








For footnotes see page 569. 




















For footnotes see page 570. 
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BONDS aan is —— NE WV YORK STOCK RECORD 
N. ¥. STOCK E /S 3} Lew | 
»- Ye CK EXCHANGE (3 Soe | F | Range LOW AND HIGH SALE : 
Week Ended Oct. 10 =2) Price |Bid rr a3) —s Al H SALE PRICES Sales 8 Ks 
PEAR Bove Saturday. , Mond for a . Range Since Jan. | Ra 
Railroad & indus. Cos. (Cont. ay Tuesday -, Wednesday | Thursda, NEW YORK STOCK On Ba : nge for Previous 
Cent por oy adnan Me rae ‘ian Wo | Low mus Oct. 4 Oct. 6 Od. 7 Od. 8 Oct. | phy — EXCHANGE sis of 1% Share Lots Year 1940 
Cent New Engl Ist gu 4s_..-196t)/ J|__- | | 2) 103% 11136] & per share | $ Lowen 
: --+- 1961/7 J)__-__- ‘ per sha Highest 
BREE po Nemes 1 rrr i RR 3 dR a a a = Lowes _|_ Huh 
OGenetal 48 .2s.~éceec-.-. 1987|-<--|.....-| 16% 17%) 25) 11% 19% 74g 74%| 75 75 | 74 74g) 73i2 738 be 10!2} *10 = 10% 300 | General Shoe Corp... i 9 $ per share $|| per share|$ per share 
‘a sorad bespabess +s semaaTe J|------} 16% 16%6| 37} 11% 19% i 8 Res, 21's) 21% 21%] 20% 207 +201g Hy Lay ze 5 See Gen Steel Cast $6 pret__No par 4612 Jan 30 Solent . 20 uty) 30 ee 
see---- shudtn beets * | ; : 7, s 4 i : nera!l Tele _ 2 
Gueeee Tb Seat Siiees--- eS 6\"i07""| 107 io7%| “60 gid ae | sists 10% 19M <1B%e]: 19 ABA) 13, ABla) 13% 18 | 1ate ais] 1'400 | Gen Theatre phone Corp..-20) 17May 22) 24 Aug 7) 16% May Son pete 
sas A vin 112 |* ‘ * -- c 16! 
Through Short L Ist gu 4a---1954/\ OO 6p SOS. TONS) > 40) - SO Seer e | tee EA ge Te ie ie ps AR et OR ae). 72. | Cee eee ee cae oe Apri6| 22 June 2c|| 19% May| 23% Apr 
u 6.64... 26-20 960/F Al 51% $I ‘ 5% 3% «(41 37 . 8 2% 12%) Zig 13 12ig 12 coos | ata a 00} 102 Mar17| 111! ; 2 Apr 
5 ( 51 ‘ ‘ 8 3% «#864 7 7 : 8 3g! 2,500 | General T 7} LiligJune 13 
Centon RE & lane of GaSe. - 1088) YM). --— St B96) 188): S986 GENT PERN 48 || 40% AT aot BiB Bt Bs] 32 38] 3,000 | Githetec See Serer 10 Aerts) ieee ee yh 
ertain-teed Prod 5448 A. 194s\M 8 5 3| 51% 79% 83,8) 2 2} 47. 47 45 5 451 1 ty Rasor..No var 2lgMay 13 4% Se ay) 23% Jan 
Cosmptun Pape © Sore S| bai! Bary 8595] 20) 8255 91K | w7aq 740 qa, aul 7a 7a] TaN Tanl em 73" 7% '8 | 5,000 Ole Broters + ---e par| SilsMay 24| 48 Sept 29|| 30% Oet| 81% Mar 
eb 4% 8 (1935 mm . 745g 74 : ’ . roti reseas 7 ar 
Ri ich 4tee (ina teueh -..clubulse S|. 2) 1OOge  1Oehs 14] 105% 107% | 44 44] eanin 48 | Pann deel ate oll 15a, 18 | 13% det! 1 S| oo Pail Tee On cl @ tel ee ae 
Chesapeake & Otio Ry— =——i(‘<(i ‘]sté‘(<i( ;t‘(‘(<‘(‘iéCS:;:S 104% 104% 1) 103% 104% *} Ils eh” a4ie 45 441, 444,| 45 45 | *44lp 45 ‘ 12% Feb 24| 17%Sept 18 43 May) 65 Jan 
General gold 4498 ...-..---- 1992\u7 8 134 : #23 2is|  *2iy on on 1} *1 Ly 1 lig % 1 404, Feb 25 46. oa. 9 LY seas 19% Jan 
barca 6-H Alisa! WUE | $4 TRE | aan gy osau ge onan go oma am) ga ge 1 a8 ge uM Febgs] 46, Jan 9/90, Mas] 8” Dee 
s ser BE... FA : 4 82% 86 | *82%, 86 } *82%, 2'g Feb 13 QigSept 4 
Potts Creek Br ist 48.....--1946)/ J) 104% 105 18} 102% 105% | 20% 21's] | 2053 211s 19% 4 86 | *83 86 / *83 86 Gold & Stoc ° 2 May! 3g Apr 
KR & A Div ist co igh 4 dj------ a, EAE RS hen tO 73.#67 8 20%} 201g 2034] 195g 20%] 1953 201 oo k Telegraph Co 100 8llg Aug if 9 
__ 2d conse! gold -lhepaeni ~~~ y/o | Grete “131 | ==: ~_-| 12044 122%] 19 soul, tote eel: det -seul kates daahs aa al oe”. cal hoes] OE Waleed Taek ee Site Oa it: to: daa eee ae 
eChic & Alton KR ref 38... .-- 1949/4 O| 15% 117% 117 2} 112 - 119% 88'; S88le] 89 8912] a9 89 4 ag 18% 18 185g 18\, 18te 5.900 | Goodyear Tire & Rubb. 5814 May 20 74% Oct 6 45 M 1 pr 
Chie Bur © uli! Div 8360 .194yls J 154 15% 16%| 180) 8% 18% Qio 2%) 2%. 2%) 2% 27 89 89] 88 88 | *87% 8812} 1,000] $5 conv Line dd sige “No par 16 May 15) 20%Sept 18] 121g May oan — 
denapahudles vay). 4 87 54 88%| 27| 87% 94%] “47 56 | "47 52 FP ts DP a Po. 2%] *2l2 253] 1,600 | Gotham Silk Hose seer par| 79!2 Apr 18; 90. Jan27}/ 69 June + ad 
Liitnota Divisiva 48. ....--- lvavis J “94% . 88% 4| 88 93% 134g yg 1346 1846 1g 14g rf i 5ig 52 *45 52 10 —a———d........... par 1 June 20 314 July 18 143 41, Feb 
ES SEES? 1va9 92% 94%) 43) 92% 100% *43, «65 *43, 47, 435438 *4ie 8 RSyg .. theq 3% «= 4446] +2,600 | Graham Paige Mi Sinaia 25 Junel0; 48 Oct 8 25 May| 71 8 J 
General 46... ....--------- 150) 4 8] 7954 f so. | 10) 90 ow *11ls 11g] “11g Utle} ils 11s 10% + A ae see 4m 4%! ‘900 | Granby Consol MS & BP... - a 17) 1s Jan it 1g May in — 
int a ref 44s wories Woa---1¥77/" Al”) Ors Og aa) T5964) S096 | PU rel cee oul ot onl oe 10%] *10% 10%) #104 10%) 900 | Grand sina w Goethe ser 10 ar 2S 8 eS a 
oewece-- 971 vi . : 4 4 1 7, 8 4 y 4 Jan 
tengo & easter i Aaa P Al 75u| 45 Jeu| 32] 735 88 | $33. 34°] 3312 33t2 a8 Sis] 58% 12] 8% 9a] 50 Ota] 200 | Cre rithout div etts....No par] 97s Apr 15] 13% Jan 6 SisJune| 12's Dee 
Gen mtge tac (vonv)-.---- - 1997/7 3] 29 en 2a Re “242 247g| *2419. 247%g| *2415 24%] *2410 247 waase — 33" 3314 600 | Grant (W T) _. eegeaettahe © ont aoe 8} 12% Jan 2}} 10 May! 16% Apr 
Chicago & Erie 1st gold 58... -1982) VN 30 45| 22 30% 167g 1714] 167, 167 1 2 8 2 247%] *2419 247% 5% ° 4 Apr22| 3612 Jan 16 M 
- --- 1982) UN) _____- #12 14 ‘ 8} 16% 16% 16l2 1653) 16%) 1 “oan preferred --~........ 20] 23 ay) 36% Apr 
Chicuge Gt West Lat 4eserA.--198s\/ J) 66 a5 bk ....| 109% 1.0%] 25. 25%) 25% 26 | 25is 25%) 25% 25l2) 2 + 1612} 161, 16i4) 1,800 | Gr Nor Iron Ore Prop..No Mar 12] 25's Jan22|| 21% May| 25%, July 
i ine mige 44s..-.----2038|/ J) 36% -* ~ tae =! 4 72 25% 25%) *25'g 25%) 2 2561 25° 25 2 +. = 2414 25 | 12,300 | Great Northern pret...No po =: 8 Feb 18) 1814 July 30)/ 11% May) 18% Jan 
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Crucible steel 34.8 8 f debs... -1955|J Di-___ 3S wan 8s vm hy Thy = say 5 | 4% 4%) 4 5 | 4S 25'4 2514 25% 25%) 900 | Kreage (8 8) Soe---NO ON] Fe pebial seuneesitl tute os” oe 
*Cuba Nor Ry ist 548...<--- ivazid DI 26%| 26% 27%! 23) 1 4% 99 275 28 | 277 27%] 2712 272} 2712 27%| 274 28 a 100 | Kresge Dept Stores.-..----.1| 2% Feb 15 6'4Sept17/| 19tgMay) 26 Feb 
¢Depustt receipus......--------|- 2 5% 27% | 28% 28%) *28% 28%] 28le 28%) 28% 2 ‘ 274) 2,500 | Kress (3 H) & Co No par| 222\5 5%Sept 13\) 2 May; 4 Fet 
*Cuba Kit ist 68g... iaga'd” J 4% ati 26 4 7 14% 26%] 13) 13 | *13 13%] 12% 12% +1214 12% Tiss Th *28% 28%) 700 | Kroger Grocery & Bak. No par rh veb 13 28% Aug 30)) 2212 Aug) 2l2 jae 
weeww cece - 40088 Sl - ~~~ == Z ' . - re! 7, : 
* Deposit receipts ....-------- oo ) 274. 28 | 15 164 29% | 37m B7e) Bie ST a dael sate is%] is 1am a bee e ——atgaleoeget Be ie tebe sl a ae ee 
*113% 12%! 12 12 11% 11% lite ia ist be i *13 13's] 1,300 | Lambert Co Spee ot rames 2| 45leJuly 15)} 8% May 2ils Sept 
| For footnots see page 570. : : 4 11% *10l2 117% KOO 'TaneRevent le 7“ ay 8 14lgSept15| 11% Dec} 16% J 
seen For footnotes see page £6). Jen @ 12 Ave 1% 9 aa 





























Tuesday, October 14, 1941 


NEW YORK BOND RECORD 


1 e6k's 
Onos } Range or 

N. ¥. STOCK ny ~ gy esta | Friday's 4; 
i Week Ended Oct. ~@| Price Std & Asked 
‘elie 


Raltres4 &. indus. Cos, (Cont.) | | Low Htgh 
Cuta RR (Concluded) } 
JD 26% 


THE COMMERCIAL & FINANCIAL CHRONICLE. 


NEW. YORK STOCK RECORD 


PRICES 











Range Since Jan, 1 
| On Basts of 100-Share Lots 


Lowest Htghest 
share ‘ls 


Range 
Stnce 
jan. 


| Sales STOCKS 

for NEW YORK STOCK 
| the EXCHANGE 
| Week | | 


Shares 


SALE 


LOW AND HIGH 
Monday Tuesday  , Wednesday | Thursday Friday 
Oct. 6 Oca. 7 | Oa. 8 | Oa. 9 Oct. 10 


& ‘er share $ rer share | $ rer share’ | 3 rer share 


Saturday 
Od. 4 


i ter share 











High |) 
26% 








$ rer share Par| $ per share 


21% Apr 14 16% May 


25 25 
*26!s 


*115'2 119 





14 


110 
= 


174 


2612 
26 
291g 
56 
2% 
22 
97 
117% 
2 15% 
108!2 
194 
O's 
3712 


109 


4 
1077s 
& 








103; 
83 
17, 














26% 


4% 
15 
124 
22% 


88 88 
> 169'2'*178 
Zils 
25!5 
B6le 
12% 
157s | 
28'2 
375s 


18% 
4 159"1 
22 


| 924 625 
26'2 26's 
*115'2 117 
4lo 4p 
Ite Ile 
12te 125 
22% 22% 
13% 13% 
*25l2 25% 
2834 
5% 
33 
87's 


88 
179'2 
21's 
25's 
36', 
13 
1544 
2812 
37%s 
110 


*20'4 
*23 
36 
12% 
1544 
283% 
37'4 
+1095 
45 


3 
18! 
17's 

158t2 
214%, 
66 


2| 
*28% 


7% 





134,4' 
.*107'2 109 


814] 


26%! 
26 
2918 
bbl, 
212 
21% 
97 
11% 
155s 
10812 
19 19 
*8 94 
37's 37's 
1353 1358 


2654 
*24%8 
2812 
*175 
554 
*2 3s 
*21 
*Q95le 
*1134 


1 
*108 


*8 R1,! 
*105'!, LOGle 
8 8 


78 
72 
3312 
41! 
27); 
26 
33 
634 
17 
28 28 
11444 114% 
43 43 
11M!e 1101s 
*3\, 35s 
*73 74 
13!2 13% 

Hig 6% 
21g = 258 
16's 16's 


*77\4 
*69 
*33 
*4ly 
27 
*25!s 
*32 
Glo 
167s 











R83, KO's 
*117!2 120 


24's 
265s 
*115 
“a \4 
Ile 
115s 
22'2 
*i3's 
25's 
28's 
55s 
*33'4 
86', 
87'4 
*177 
*20'4 
23'4 
35le 
12% 
15'2 
27's 
37 
110 
ts 


as 
17's 

159 
*21% 

65 
*28% 

137 

30 
285s 
1412 
24% 
3% 
*7 lg 
*14l 
lig 

4 


7% 
1554 
27 
*7\4 
26!2 

*25'4 
*28%% 
*175 


55)8 5 


2'4 
214 
*95l2 
*11% 
14% 
*108 
18%4 
*8 


37's 
132 
109 
7% 
*105'5 
*8 


*77\4 
*69 
3244 
dle 
*26 
25'4 
32's 
6l2 
1658 
*27l2 
115 
*417%% 
*110 
34 
72) 
1312 
on 
233 
15l2 
SS 


*117!2 


12012 12012 *120'2 


11312 113! 
34 

44's 

2975) 

R34 

1419| 

224% 

378 
65 

132 

732 


5's 
43 
4° 
2154 
1734 
58 
7's 


914" Oy 





17%, «18 
1663, 

* 104, 
ROly 

“16 


*Qly 
247, 
_ 


+775 

17 
“174 
*14i 
* 19%, 

33 


4 
52'4 
6le 

14 
*63\4 

70 


* 35x 


176 
142 
204, 
33 
45 
5234 
6le 
14 
6334} 
7014} 








*10>8 
*Rle 
*15l4 
72 
*43 
*108!l2 


11212 
32% 
*41 
2914 
84 
14\4 
2144 
*3\y 
4\e 


3 
*72\2 

*110 
5s 
*41ly 
4}\e 

*20 
17% 
454 

7 

y 
174 
*167's 
104%, 

80 
16!2 
654 
13% 
10's 
15s 
6% 
*Ols 
241s 
1848 

6 


*77 
167s 

“174 

141 
191; 
32!'2 
38 
5ile 
65s 
*13!e 
6212 
*66's 
3s 
10l2 








ts 117 


*110— 
*53 


24te 


26'2 


*24% 
26's 
*115!2 
4% 
its 
11% 
221, 
13's 
25l2 
274 
5le 
34 34 
86';| *86% 
87',| *874 
17912 *177 
21's, *20 
2353| *23'4 
36 35 
125g} *12% 
15%; 15! 
28%} 27 
3753; 374 
110 }*109% 
44%) 43% 
3 


*3 
18%} 18% 
17's 


164, 
159 
22 


44 
1 le! 
12's 
23 

14 
25's 
28's 
5%, 


i 


*158!2 
21% 
*65 
28!2 
*137 
2934 
28%, 
14lo 
243 
358 
*7 1s 
*14le 


65 
29% 
137 
30!2 
287s 
14t2 
25 
3le 
712 
16 
1's 
4\g 
8'4 
15’ 
27% 
7% 
27's 
26 





109 | 108!2 
8 *7 4% 
10612! LOGle 
8's 
*77\4 
*68ls 
3252 
*41\ 
*26)4 
245, 
*32 
612 
1653 
27% 
114% 
42', 
*110 
*3!ls 
70 
“tase 





2 
1312 


8 

243 

152 
88 


an 
*15%5 

86 
*117!2 
,*120l2 
1122 
327s 

*41 
2914 
*Ql4 
*14\y 
Zils 


123 
113t2 
3314! 
43 
291, 
Rly 
145 
22 
Ble 
642 
13 
732 





16'4 





*110 
* 535s 


117'4 


25 | 
26%) 
117 
4%) 
Ilo) 
1153) 
22'2) 
13'2) 
25's 
28%) 
558 
34 | 
88 
88 
179s! 
21's 
24° i}: 
35'2, 
12%) 
15's 
27% 
37% 
111 
44lo 
3's 


2414 
26 
*115'2 
4 
13g 
10% 
22 
134 
25t2 
28's 
5le 
34 


| *8614 


87% 
17912 
= 


apts 
4 1 


26%, 
37 
110 

43l2 

27s 
18 


16% 
158t2 
21% 
65 
*27 le 


*69 
325x 
4ls 

27 
2314 
3012 
614 
1614 
*2734 
11Ale 
413, 

*110 

3's 


* 





3% 
71's 
13's 

34 

21 

16 
863, 


122 
11212 
3314 





114s 

15l2 

42's 

15te 
7 


use 


6958 
13\g 
*5g 
Zig 
152 
84 le 


_,*117l2 


120! 

11212 
321g 
41 
2914 





i?" 
56 


*110 


*241o 
| *24l, 
| 114% 
4 
14 
105s 
2214 
13', 
*25 
27% 
5's 
*33, 
88 | *86%4 
87%; 87ts 
179l2 *177 
Zits} 20% 
23 
35le2 
12!2 
1544 


244, 
26 
117 
4'4) 
143) 
lity 
22 bs 
13's) 
25's 
28%, 
55g 
34 





8 
3653 
13's 
* 108%, 


7% 





13 
109 
Tigi 


4 LOG to, *103% 
S #734 


*7 634 
*69 





184 


3% 
50!2 
6's 

13 
5912 
*661, 
*3%3 
*1014 
*Ble 

*15 
*71\g 
*41ly 
*108% 
2634 

9 
| 227% 
*1Liy 

r36 
I1lg 
1434 
4055 
147 

* 

1fte 

109 

*110 

| *§2 








25 
25 | 
115!2| 
4 | 
14g! 
1 | 
221! 
13'4 
25% 
28's 
55x 
3434 
R7% 
871s 
1792! 
203, 
22% 


109'4 
Tle 
106's 
8ig 








400 
900 
50 


3,000 | 


2,800 


7,800 | 


800 | Nehi Corp...----.---No = 


McGraw-Hill Pub Co... No par 











Lee Rubber & Tire 

Lenigh Portiand Cement... -25, 
4% conv preferred 100) 

tLehigh Valley RR 

Lehigh Valley Coal....No a 
6% conv prefe 5u 

Lehman Corp (The) 


| Lenn & Fink Prod Corp 


Lerner Stores Corp... ..No pa | 
Libbey Owens Ford Gi. Ne par | 
Libby McNeil! & Libby ~----7 
Life Savers Corp. ..-..-----5! 
Liggett & Myers Tobacco... 38) 


191, Apr 12 
109!;June 4 
14 Jan 2 
le Fe, 13 
2, Feb 14 
197g Apr 12 
1153 Feb 1 
21 Apris 
26!gJune 3 
5 Febl9 
32%, Sept 26 
78!,May 22 
80 May 26 


! 174 June 16 


Lily Tulip Cup Corp... No par 
Lima Locumutive Wks. No par 
Ne par 
Lion Oli Refining Co...No par 
Liquid Carbonic Corp... Ne par 
Lockheed Aircraft Corp 


$6 .50 preferred 
Lone Stur Cement CorpNo par 
Bell Lumber A_..No par 
Loose- W tles Biscult 
Lorillard (P) Co 


7% preferred 
Louisville Gas & El A._.No par 
Louisville & Nashville 100 
MacAndrews & Forbes 
6% preferred 

Mack Trucks Inc 
Macy (& 11) Co Ine...No par 
Madison Sq Garden...No var 
Magma Copper 10 
Manati Sugar Co 


Manhattan Shirt ........25 
Maracaibo 01! xploration...1 
Marine Midland Corp 
Market St Ry 6% pr pref. . 100) 
Marshall Field & Co...Ne par 
Martin (Glenn L) Co 1 
Martin-Parry Corp...-No par 
Masonite Corp No par 
Master Elee Co 
Mathieson Alkali Wks. No par 
7% preferred - ..--.----100 
May Department wes 1 


pre 
$6 ist cum pref 
McCall —— =, .---No er! 


Mclntyre Porcupine Mines_ 5 
MeKesson & Kobbins, Ine. 18 
5%% preterrea.__._...100 





$6 preferred series A.No par 
$5.50 pref ser B w w.No par 
Melville Shoe Corp........-.1 
Menge! Co (The) ..........1 
5% conv Ist pref 
Merch & M‘n Trans Co.No par 
Mesta Machine OB. -corennnf 
Miami Copper 
Mid-Continent seisShone-38 
Midiand Steel Prod....No - 


4% coay pref series KB. . .100 
Minn Moline Power snpt..-f 


Mo-Kan-Texas RR....No par 

7% preterred series A...100 
Mohawk Carpet Mills 20 
Monsanto Chemical Co....10 


Monts ward t Co. Ine_Ne par 
Morrel! (J) & Co N 
Morrts & 


siahenmee Inc.....No par 
a’ ge Co (G C)....-Ne iy 


Murray 

Myers yere (F & F) Bro_...No par 

Nash-Kelvinater Corp § 

Nashv Chatt & St Louls 100 

Nationa! Aeme Co i 

Nat Automotive Fibres —h 
0 


%o 
Nat Aviation Corp 
es pie iscult Co_._- ebesinete 10 





atc Reg No par, 
Nationa! Cylinder Gas Co._.1 
Nat Dairy Products...No par 


10 
Net Enam & Stamping No ar 


7 

6% preferred B. 

se all & St‘t Cast Co No par 
ational Mil Products Co -. .4 

Notions! Pow & Sait 

Nationa! Stee! Corp. ...---- 

National Supply (The) Pa..10 

$2 conv 


Natomas Co......2...Ne par 


4% % conv serial pref 
Newberry Co (J J)....No par 
5% pref series A......-- 


Corp....10 


eee eeeee 


N Y Air Brake. .......No par 
New York Central No par 
N Y Chie & 8t Louts Co...1 
6% preferred series A... 
N YC Omaibus Corp..No 
New York Dock......Ne 
5% preferred.... ..No rer 
N Y & Harlem RR to-= al 
1 





10% non-cum 
N ¥ tack & Weet Rv Co 


18!2 Mar I! 
207, Apr 21 
z29 May 8 
953 Apr 15 
13. Apr 26 
19'2 Apr 21 
28 May 22 
105 June 4 
35 Apr2i 
2'2 Apr 12 
13% Jan 30 
15'gMay 14 
150 June 2 
17 Mar 3 
60 Febis8 
25 May 1 


00} 133 May 15 


2353 Apr 21 
22%,May 26 
11 Febi7 
23l2 Apr 9 
Ile Feb 4 
5%, Jan 3 
12% Apr 17 
3% Jan 14 
z4 June 13 
7, Aug 5 
13g Jan 17 
23 Febl4 
65, Oct 10 
19 May 28 
26 Sept 29 
24'gMay 5 
171 June 13 


114g Sept 15 
1253May 26 
1035, Feb 20 
1653 Sept 10 
7\4 Febig 
31 Feb 3 
127 July 19 
1037, Sept 11 
6 Feb:i5 
101'e Apr 30 
7 May 21 
70\2 Mar 19 
65 May 8 
27\4May 29 
3tg Feb 15 
214 Feb 15 
14 Febl4 
27\gMay 23 
6's Apr 21! 
13 Mar 6 
261, Aug 18 
105%, Apr 21 
37%June 4 
107 June 4 
2teJune 6 
56 «~Febl4 
9%, Feb 3 
4g Jan 4 
Iie Jan 2 
134, Feb 15 
77 Febl4 


112 Mar 27 
115 Mar 6 
1087%gJune 6 
312 Apr 30 
36 June: 6 
23 Jan 4 
67%sMay 29 
141, Sept 12 
18%May 6 
2%May 15 
46 Feb!l9 
9yMay 2 
61% Apr 17 
1094,June 25 
4% Avr 23 
4, Oct 10 
3% Apr 21 
14%, Jan 3 
16 Apr ig 
4% Oct 7 
6% Oct 9 
7% Apr 2 
15!,May 26 
1607,May 27 
10 Aug 1 
z78\eSept 9 
14!4May 21 
61, Oct 10 
lligMay 20 
8% Apr 1 
125gJune 6 
47, Feb 15 
Tig Feb 14 
17 Apr 26 
12 Jan30 
5% Apr 2l 
75 Sept 12 


1415 Apr 22} 


16812May 29 
141 Oct 7 


Sie Feb 1g 
Feb 10 


Feb 14}. 


Apr 22 

Aor 30 

Feb 19 

3 Febi7 
691leJuly 25 
38 Apr 28 
106 June 12 
22i, Apr 28 
5%, Apr 23 
20% Feb 14 
1061g-Mar 8 
3lie Avr 24 
lig Oct 9 
11% Feb 19 
25 Feol4 
147% Ort 10 


4\4May 16)” 


& Apri? 
109 Mar 4 
110 Jvne 18 
47 Jan 4 





S per 
273, July 22) 


Oct: 8) 
1161's Jan 4)) 


5lg Aug 18)/ 


2'g July 25)) 


144,Sept 2) 


2414 Sept 16 | 
14 July 31)| 
27leSept 15, 


45% Jan 9)} 
7's Jan 23}! 
39 . Jan 18)! 
9612 Jan 3)! 


9s Jan. 2) 


189 .Jan .3)\ 


21 June 25 
30 «Jan 
37% Jan 14 
134% Juty 30 
165; Jan 8 
3ligSept 5 
39! Sept 17 
110 July 24 
4512 July 28 
3'2 Jan 3 
19 Sept 18 
19%, Jan 15 
162 Jan 2 
22 Se 4 
734% July 22 
31% Jan 21 
138 Jan2l 
33%, Jan 10 
293, Sept 24 
14%, Aug 6 
31 July 28 
4's July 28 
74% Aug 18 
1612Sept 17 
logMay 20 
5i4 Jan 14 
lily Jan 8 
17%Sept 9 
22'4 Sept 15 
121, Jan 6 
2812 Jan l 





108\sSept 25 
25ig Jan il 


9ig July 1B 


3744 Sept 18 
154 Sept 18 
109 Oct 4 
SigSept 7 
10914 Jan 9 
95gJuly 9 
82_ July 15 
71 Aug 22 
33% Oct 2 
5ty July 24 
2944Sent 3 
30%, Apr 2 
37..- Jan-15 
05, Jan 6 
177% July 24 
38's-Jan 9 
125 Jan 14 





45!2 Jan 10 
111 >= «Oct lt 

4; Jap ll 
79%, July 28 
143, Aug |! 

1 July 16 

3% Aug 2 
17% Ave 4 
94 Sept 20 
11814 Sept 24 
123. Aug 19 
1t3ts Oct 4 
3912 Jan 8 
43le Jan 23 
30'te Aug 5) 
Tt Jan 6 


1127 Feb 19 
8; Jan fl 


5ltz Jan 27) 


17ie, Jan 15, 
9%. Anr 28) 
144 July 31 
il. Jan 15 
144, Se: t 24 
& Sept 2 
1LOtg Sept 2 





ite Oct 2; 

9%, Apr 13 
1%. Suly 21); 
79, Feb 10 
4515. Jan 16, 
140 .~ Janl 
314 Jan 8 
.1lig Aug. c 


2784 
116 Jufly 28]) 


45. Jan 6 
164; Jan 10 
18%, Avge 2 


169 





Sept 
ft Seot. = 
Feb 


Sa 
Ley 


B80z2, 


7 


er or 





279 
110 
11312 May, 


eser wn e- 


a ater 


S58. 


15's May 
1004 June 
13, May 
lg Der 
2 Mays 
16% May 
91g May 
18's Mas 
30 
5 
33 
87 
87 





May 
93 - Ma) 
17% Mas) 
5 June) 
26 Jom | 


a5 

90 Mas| 
7lq May) 
64- Feb 
53%, Feb 
241g May 
2'g May 
1tlg May 
10 . Aug 
May 


_ 21g May 
M 


7'g Mas 
tie Dec 
Ig Dee 
. Ole May 
Nov 


May! 








aeee 


5 


Ee Hi | 
g2* Se¥s 3°98 8*2582 


4 
& 


i 


rs 
z 
§! 


pak 


* 


‘ 


| FED Mes 


EEE 





* 


7% Mar 
161, Jan 
lle May 
5, Ort 
12%, te 
1612 Nov 
47% Apr 
14%, Apr 
407, Jan 


173'z Dee 
53!_ Jan 
4'g Feb 
30's, Apr 
105 Mar 
16% Jan 
17% Apr 
Der 
Air 
Apr 


29 
94 
47'2 


Ol, 
10812 ee 
14% Mas 
85 Maj 
82 May 
341g Mar 

Jan 


-= 


FF Sereiey? 


#59 
FER 


2 
- 
2 


“ug [net 


Jeposit receipt 
Curtis Publishing Co ae deb 


Dayton P & L let mtge 48... 

Dayton Un Ry 3s ser B 

Del & Hudsun ist & ref 48... 

Del Power & Light lst 4448. - 
Ist & ref4{s .......---- 
Ist mortgage 4443.....--.- 
66°Den & BS ton cone gAe-.- 
¢*Consol gold 4 

teDenv & RG W gen Be. 

*assented (sub) to plan). 


t®*Des M & Ft Dorige 4s ctfs_- 


Detroit Edison 4s ser F 
Gen & on sneee 3 nant ©. 


60 
Petroit Term & Tunnel 4 }4s- 
Dow Chemicai deb 2448 


Duquesne Light Ist VW 34s. 
u-t Ry Minu Nor liv ist 48 : 


Ed El UL(N Y) Ist cons g 5s-- 

Elec Auto-Lite 2448 debs 

ewe Jotiet & Eust Ry 3K(s- 
El Paso & S W Ist 5s 


*$Ref & impt 58 cf 1927 --- 
*$Ref & impt Ss of 1930 --- 


Gen mtge inc 4s ser A wi . 


*Genessee River Ist s f 638. 
oN Y & Erie RR ext Ist 4s. 


Fairbanks Morse deb 48 
Ferteral Lt & Trac 6« ser B_.- 
Firestone Tire & Rub 3s deb 


tFonda Johns & Giover RR— 
§°* 2-48 (proof of claim) 
Certificates of depusit 
Francisco Sugar coll trust 68. 


*Gen Elec (Germany) 7s--..-. 
With declaration 


Goodrich (B ow ist 444@8...-. 
Gotham Stik Hos deb 58 w w-. 
Gouv & Oswegatchie Ist 58 -- - 


With declaration - 
lat & cen af Ge .....-- 
With declaration 


Great Northern 448 ser A.. 
General 5 4s series B 


Gen mtge 3%s series 
*Green Bay & West deb ctfs A 


Gulf Mob & Nor ist 54s B_- 
ist mtge 5s series C 
Guif Mabile & Obto 4s ser B 
m 


Gulf States Util 34s ser D..1 


*Harpeo Mining 6s 
Hooking Val Ist cons g 48. - 


Houston Ou 4148 tebe 
Hudson Coal ist $f 58 ser A. 
Hudson Co Gas Ist g 54... -- 


*Aadj income fe. 
{ilinots Bell Telep 2%s ser A. 
Minots Central RR— 

lst gold 48......---..--- 


Ist gold 3s sterling 


Refuuding 4s 
Purchased lines 3 448....-- 
(‘oituteral trust gold 4s 


Catro Bi ee ‘old 
Litchfield ine ist gold 3s... 
Louter Div & ‘Term g 33-- 
Omaha Dtv Ist goid 


Western Lines ist ¢ 48. 


ee ae 


tind & Louisville Ist gu 4s.- 
ind Union Ry 34s sertes 
Somer wt Sees hy wom let mtge 3s eer Fr 
iuspieation Cons 48... 
Interlake tron conv deb 48... - 
t*int-Grt Nor ist fa ser A---- 
Adjustment 68 ser A_July - 


6s eertes 
Cent amer-tst ds B.¢ 
Ist Hen & ref 6 }4s------ ; 


Ref & impt 5s ser B_Apr __ 1978 
t*Des Plains Vai Ist gu 44s-- - 


Dul Miss & Ir Range Ky 3.4s - - 
t§*1)ul Sor Shore & Ati g 5s--- 


Coliateral trust gold 48... -- 


38 ; 
8t Louis Div & rouge. * 


3 4s registered .....~.- 
Springfield Div lst g 34s. f 


tnd 1 & lowa ist g46....-.--1 
B... 1986 


1955 


East T Va & Ga Div ist 58. -.-- 


Ist cons M 4%s ser Awi..-_-If 
ist cons M 4s ser Bwi.----- 


*irie & Jersey ist « f 68..-- 


Gas & El of berg Co vom g 58 - 


1948) 4 N}- 


7 me series A aeentes | to =m 





ZESS ESP ESA TESS ESS 


SZOOOe cece COaedec S=Cee ee ZIT das wmeOmmececc Zea 





ehuxed eewnick 





1949)/5 J) 
19453 J 
19 


Grays Point Term lat gu 58..- - 
Gt Cone BI Pow Gapaa? ES 


Hudson & Manhat ist 58 A-- 
Feb 


4s 
it Cent and Chie St L & N O— 


1961 
1952 
1947 
1952 


- 1952 
956 


1955 


joa 
AO 


a Jl 





See Bee Bee Zeca 


2\J J) 


—— 
mecec dec Derr 70 ner 


 . 





_ 
SHESESEES=E=852208 


; 9854) 
108 | 108 


oe 
104 4) 


106%) 106% 
102% 


104% 


e «93> 2027 





FPZRECOw. COL Ooomercardd 


24% 26 

d } *23% 
| *23% 

9s 


2 
17 
“94% )_-.- 


41 

18 

‘8% b3!4 
i 106 


| 108% 
14%) 13% 
| 14 


101% 
106 
61 


60% 

97%} VE 
BY th re 
60 34 
58% 





31% 
86 %| 
52 44) 
: +3 100% 
110% 
*107 


*15% 
} 
| 106% 








1042 
95% 
s6% 
364 


95 


56 
101% 
26% 
121% 
41% 
O% 
100% 


Qo. 
+ Bi aes 


10 
1044 


*BR 4 
| *85 

| *85% 
*B5% 


89% 
88 

89% 
89% 


38 
39 
38% 
38 
47% 
35% 
74% 
59% 
57% 
42 '4 
43% 
44 
44 





5 
46%4| 205 
4344) 77 


55 











26 | 
2644 | 
254, 

99 4 | 


108 4 
57% 


Se 





_ 572 








25° 
tee 





For footnotes see page 570. 
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NEW YORK BOND = 











+s 

BONDS MN 
N. ¥ STOCK EXCHANGE |= 
Week Ended Oct. 10 | a | 
Ratiroad & Indus. Ces. gone 
int Telep & Teleg deby 448 1952.3 J) 
jrebenture 58. ....-..-. “1985 F Al 
t*iowa Ceut Ky 1st & ref 49.195) 7 a) 
tames Frank? & Clear ist 48. - 1980 |/ D| 
loves & Laug tin “teeh 348.-.1961// J 


Kaunwha & Aiich leven g 49 - 1900/4 0). 


16*K (Pte & M Ky ref g 48 -. 1988) A Oo. 
*(ertificates of depasit....-- inna 
Kan City Sou tt gold 3s__.. -_ 1950/4 O 
Het & imp) fe ....-Apr-.19fe)f J 
Kunsns City erm tst-4s_...-_1960)/. 4 
Karstadt (Radeiph) Ine— 
*euts ww stinp (uur $645) -_ tas, -. 
(tte ww etmp (par $y25) _. 1844 MA. 
*< "tie with wart (var $924) 194%) -..). 
Kentucky Centra! gold-48_....1987)) J 
Kentucky & tud Term 4%. -.1961/)/ J 
Mtamped......--- dies tee) 7 4 
Plain - CRAY TEGO, | / os 
4%s unguaranteed....-. iv6ij)i 
}| K bogs County Kit & Pés ..._igr lA 0 
|| Kinga Co Mdeheing tet 6a... - 1959)! J 
tat & ref figs cocascced Tle: £ 
| Koppers Co Ist mtge 3us_. i961 Wis 
| Kresge Foundation 3% nutes 1950/7 & 
‘1? kreuger & Toll $8 etfs... -.1949) 8 





! e* Lactede Gas 1.1 ref & ext 5s __ tuty) 4 0) 
| (tefl & ext mige Se .....-- i942) A o| 
Coll & ret 5 4s series C... 1953) / Aj 
Coll & ref 5 4s series D-_- baveity) A 
(oll tr 6s weries A-,.----- ez) Al 
Coll tr 6s series 14... ------- Way) F Al 


ll\inke Erie & We~tern RR— 
fu extended 4 3% to....---twa7}d J! 
iLake Sb & Mich Sou g 34s. . - 21497) / 1) 


34s registered......-.----- tyu7) / by 
iautaro Nitrate Co Lid— 
*int mtge Ineome reg ...- - 14974) Dec) 


‘| Lehigh Coal & Navet4 js A 1a) / J 

Cons sink fund }4%sser C . 1954/7 J) 
|| Lehigh & New Kung BR ts A - 1985 AQ) 
Hehigh & N ¥ int @u @ 48...-.1945/M 8) 
| artatagty Valley (‘oal Co— 





*Se stamped .....----- 1944) ~~~.) 
int & rete f fa...-..------ 19Hh4\P Al 
55 stamped .....----- 1uh?) r- 
*ist & refs f 5s....------ it FF oA 
*5astamped ...-.-.--- ens 
“ist & refs f 58.....----- 1w74\F. Al 
*Ss stamped .....----- te7e! ... 
Leh Val Harbor Term gu Ss... 1954)" A) 
Lehigh Valley N Y 4 4yext....1050))- J 
\tehigh Valley hin— 
44 stamped modified... - 2004 | VN 
49 registered = ....--- 2tmy's| ~~. 
43 stamped modified _.--2003).4 N| 
Ms regintered ......--- 2tues! .. 
6a stamped murlified...-- Zens) V7 N 


‘Leh Val Term iv ext 63_.----1961/4 4] 
tex & Bast let S0-yr fa gn ---196f)/4 4) 
{Abby MeNet! & Libby 44 ...1WA5)/ J) 
| ligeett & Myers Tobueco 7a.-- 1941) 4) 4) 


Sa debenture.... ...---- Mail al 
\t4ow OF Ref conv deb 4 ae. - WAZA © 
}i4tthe Miami geen 4 ser A. wie MON 
Loew's Ine « f deb 3 4s...-- iwi Fo A 


Lambard Elec 7s series A... 1452) D) 
|| * Laon Dock Co 3%8 ext to. 1W5u) A 0) 


|| Long island unified I¢......-. toi) <| 

(iumr ref gold 48.....---- ig4u) 7 8S) 
4s stamped .. oooe--- 1940/17 & 

|‘ tartiiard (P) Co deb eh (O44A a) 

fe debenture _......---- ivfi F A 


| Lewiston & Ark ist Se ser A lvie/ 3 
| Loutavitie Gae & Klee 34s... 1468)M S 


|| Lou & Jeff ridge Co gu 4s. 1944.7 8 
| laniiaville & Naxhytile RR-- 
Ist & ref Se wertes 1. 2004/4 O 
ist & ref 444s series C_..--- 2004/4 © 
iat & ref 49 series D...-- 2004 A O 


ist & ret 3% series E...--. 2004, A O 
Unit mtge 3% ser A ext..-.1950// J 
Unil mige 4s -er B ext. ...-- 1980 J J 
Puducah & Mem Div 4s....1946/F A 
St | ante Mw 24 wold Aa. tug) WS 
Mob & Monts ist g 4%8....1915 M 3 
South Rv joint Monon 48 Iyhzid J 
At! Knox &¢ tne Div 43. 19hh) MN) 


| *Lower Aust Hydire BI 6s. iM4a4ik Aly 
| MeCrory Stures eb 34e ... 1GAK AO), 
|MeKesson & Robbins'3 4s 1956/3 J} 


Matue (entra an ty eer A iwiad 2 


Gen mue 44s series A... 180) J ” 
| Manat! Sugar iasf heb! 1967|M N 
Manila Elec RE A Ltt 5s 1944. S| 


||Manila RR (Senth Lings) 4s 1950). N 
lte*Man GB &@ VN W ist 3%s--1N4 |/ J 
|| Marion Steam Shovel a f 6s. . 1947/4 O} 
Stamped... ...------ can we. 
|§* Market St Ry 7sver A Apr. .1940Q A 
| (Stamp mod) ext Sa..--- 1945/12 A 
Mead Corp Ist wige 44s ..--1955).7 5 


Metrop Ed Ist 4 44s series D 1965). 8) 
|| Metrop Wat sew & 1) 5468 1950/4 0) 
\pge Met W Side Ei (Chie) 48 1yu3as | Al 


| *M tag Mili Mach iat 8 f 78-.-- 1956 / DvD 
| Michigan Central — | 
Jack Lans & Sug 3468.-----196))M 8) 


lst gold 3 4s. ....-------- ivgz) 7 N| 
| ee impt 4 49 series C..-- 1974/4 J! 
| Mite higan Coreel Gn« 43. -.--. - 1963/M 8) 
t§*Mid of N J I«t ext $8..----lv4u4 o} 
t$*Mil & No txt ext 468... -- 1930) / bD} 


*$Cop ext 4%4s_.--.---- --- 493 \J 1) 
it*?Mil Spar & NW Iet gu 48 4 
2$*Milw & Stete Line Ist 34%--8."41./ J 
t*Minn & St Louls 5s etfs_. 

ist & ref weld 43 ...---- vay) 5) 

*Ret & ext 50-yr 6s ser A_.- 1962/2 Fr 


t$*MStP48SM con g 48 tot gu. : "'gaiJ J! 








§* ist cons Sx. .....---.---- 198s) J! 
§* ist cons 6« au as to int..--193»/J 

2 iat & ref Ge ovrias & cuca 1946\5 J 
25 -yeur 548... .---.---- Agel WS 
*tst & ref 5 ‘9s series B_---- Ww7s|\J. ¥ 
t®Mo-Jl! RR isc Se serics A. -- Avi J 
Mo Kan & Tex txt gold he igge|/ b 

-Ka Texus —_ 

Missourt-K ansas- edaslts> 3 
2iJ J 

R / J} 

*Cum adjust 50 ser A. Jan 1967/4 ©. 
Missouri Pacife; RR Co— 
ist & ref beneries A... .- 1enn|F Al 
*Certificutes of deposit. . - |x -| 

*Ceneral 48 . ...------- 197A) ws 

*ist & ref 5a series F.--. ~»- 1077) 8) 
*Certificntes of deposit. -- -| 
@ist & ref $e series G..-. -- “ig7a|M. N| 


*Certificates vf deposit - - 
*Cony gold 5% .--------- 194, vu N| 
*ist & ret g Se series H._-- _1yxu) A 0) 

*Certificutes of deposit - - , 
*ist & ref 5a series |. ...-- igi F “A! 

*Certificate of deposit. 

$*Mo Pac 3d Tw ext ut 4% - July “Ss M N 





Mon’k & Malone ist gug 43.1991) MS). 


Monogahela Ry 348 a ti A 
Munougahela W Venu Pu > 
Int mtge 4}43....--------- 1960/4 7) 


6s debentures... -..------ -- 1965 A 0) 


Mortana Power ist « bref 3Ms = ial i 


For footno‘es see page 570. 








"coh oe 


psy bk 
Bid & 











}*hl5 





low 


45% 
49% 
*1 


504 
99 4% 


110 


+31 \4 
*8214 
*39 


60 
46% 
48 


29 
3045 


*2y 
33% 
52% 

107 ‘4 


117% 
126 4 


| 100% 


| * 1644 


97 
96% 
117% 


.|#124% 


82 4 
108 44 


"107% 


102 
95% 
89% 
8444 

103 4 

107% 

105% 
85 

110% 


8/ 
j*110 


|*10544 


roi 
rt 
43} 
*75 
*55 
36% 
97 


9744 


75% 


/*107% 
110 


72% 


*5 


| #64 


60% 


106 4 106 34 


2% 
ba ly 
35 


234 


4 


- 


xe 


8 
2 
*}t 


. 


10% 
1044 
11% 
3% 
34 
61% 
90 
31% 
25% 
21 
21% 
¥% 


23% 
27 

cy, 

28 

85 

52% 


-|*103% 


139% 10914 
111 
14! 10826 





_—S —< 


mw —— 


wee Nowe 











at 


a Vo |Low 


9b, 
48% 


115 
| 10444 
117% 


124 


95 


103% 


17% 
93 

95% 
94% 
94% 


117% 
| 123 


sl 


106 
107 *% 


101% 


O44 
80% 
83% 


103% 
105% 
104% 


85 


110% 


83% 


108 6 


105 
103 


744 


19% 
19% 
1% 
19% 
i9 
20 
194 
% 
20 
20 
19% 
19 
79% 
51 


103% 


| 108 5% 
110% 
12M 











For footnotes see page “569. 









































NEW YORK STOCK RECORD 






























































































































’ AND HIGH SALE PRICES | Sales STOCKS Range Since Jan. 1 | Range for 
. | for NEW YORK STOCK | On Basis of 100-Share Lots 
Saturday-| Monday Tuesday | Wednesday | Friday. | the EXCHANGE i | 
Get. Ot. 4 Oet..7 Oct. 8 | Cet. 10 | Week | Lowest Highest || Lowest 
— ne | er RR fener —- i 
$ per share | $ per share toap sie | 9 oy rie | 807 tre | Soy sr Shares $ per share | $ per share |\$ per share $ per share 
lg P5s, 7 32} ‘so fee} 3,100| SN YN & Harttord.....10¢ ‘xe Jan 6 1, Jan 13 ‘ye Deo) 5g Jan 
5g * 2. % is *re| °K 53! -1,000 Conv preferred... .. . eee ‘uo Jan 3 lig Feb 6 2 Jan 
*1g *ly ly ly Ig Ig 900 | {N Y Ontario & Western..100 ig Jan 2) \y Jan id ‘ng Dee ¥ — 
* 305, pee) * 30/5 - 30% 29 2Yle 212! 28% 204; 4,200) N Y Shipbidg Corp parteth..1; 2412 Feb i4) 35 Sept 18 134 Jan 1% 
*23% 23%) *233,.~ 24 2a 4 23! *23 23% 500 | Noblitt-Sparke Indur inc....5) 28), Oct 7) 324 Jan 8 M 35%, Apr 
200 200. °200° | 200. ; 200 200 “#199 200 600 | Norfolk & Western Ry....100| 188. May 31, 215 Jan25)) 175 May 22612 May 
118 | 419, ithe 41M |*117 | 120 | 118%. 119 430 Adjust 4% eden 109 Feb 25} 119%2 Oet 6)| 105 117 Dee 
12% 12s 12% 125, 1212 12%| 19,700 | Nor hb A Co....-..10| 12 May 7!) 17% Jan 10}; 14% May) 23. Jan 
*54ls * 54 * 544g 54ay 54% 55 1,000} 6% ie oemer 50!g Apr29| 58% Jan 6|| 47l2May| 68 Jan 
*5A%, 5484 5 tg 544 *54lg 54%) - 900 5% ad a Pee 50% Apr29; 57!, Jan20)} 4744 May) 58 Jan 
4 le 1444 13% 134% 13!5 13% 10,100 | North Amer A eeneecet) 12% Apr2l) 17% Jan 10 15 May 26% Jen 
*971, coors : * 974, ber *97% OBI, ... | Northern Centra) Ry Co-.... 96 July 2) 98 Sept 29|| 84IgJune| 97!g Dee 
67 y ie es 7 6! 8 ‘2 653| 7,400) Nerthern Pacific Ry ..... ] 5 Feb 14) 8\, Aug 1); 4lg Ma) 9% Jan 
T1L125g. 1434s) 41 42% * 14125, ‘isis +188 113's *LI2ts 113 | 100 | North States Pow $5 pf Vo par) 110 May 7/| 1183's Feb 1) 101 3 114 Sept 
12lo 12s! 123 12 12ly 1: 125g 13 7,300 a Air Lines...No par}  7izJune 3) 13'; Oct 8/!...-.--.--. 
397% "391, 3014 *391 39% 398 120 | Northwestern Telegrapb...50; 34 Janis; 40 Jan 5| 27 May; 39 Nov 
#17 #14 “1% “17 *1% 2 -200 | Nerwalk Tire & Rubber No par liyMay 7 2% Jan 11 25 May Jan 
*23 *23 *23 *23 25 25 40 hs i ee 23. Agr25| 27'oJuly 30 25'2 Aug 
*107 a. 10% *10%% 104, 10% 700 | Norwich Pharmagai 4 10% Aug27 13% Feb 7, 1) (UI 
8s 878 84, say Sie 834; 15,400 | Obie Ol Co .........No par 64 Febi9o. 0) July 24! 5% June 
*193, *18%s 199s * 194 18ig 1Ba%, 500 | Oliver Farm Equip....A0 13% Feb 19] . 23% July 11) 10'4 May 
4's Alo 4, 4M 44, #4 1,400 | Omntbus Corp (The)........6 4); Oct 7} 10 Jan 6! 755 May 
*73 76 *73 75 73% 73% 30 ® vreferred A.......- 72 Sept 4] 10412 Jan 7)| 95 May 
5le 5le 5iy 5 *45, 53, 600 | Oppenheim Colling....No par 3 Febl9 6', Sept 17 2ly May 
1544 16 157 16 15ig 15%’ 4,200 | Otls Elevator. 22. ....No par| 144eMay 29} 17% Jan 8 i 
*145le 146 *146 *145l2 1454 145\2 40 6 Wied posde~ Sl 140 June 4] 150 Jan 11}| 124 
7's 7 7 67 653 673) 2,900 | Otis Steel Co........ -No pa 6le Apr 23} 1045 Jan 10 7 May 
*55_ * 5534 *H5'4 Hfile *5als 55le 300 $5 59. conv Ist pret..No © par| 40i; Apr l6| 604, Aug 27)) 21 
*187s ' *4Gls *IS8/s *19l, *18 1944 . | Outboard Marine & Miz... 6 16 June 4] 261; Jan 6 19 June 
*54 "5a *54 *54 *54 57 20 | Outlet Co. .........--Ne var)’ 48t,June 3) 56ie Oct 9 47 May 
*117!e *117!2 *117'2 *117!2 *117!2 __ | Preferred. . , osbeiten’ 120 Mar 26| 120 Mar 26) 115’, May 
46 45 441s 44 44!2 4412! 2,600 | Owens-Lilinots Glass Co.12 60] 384May 1| 50% July 16'] 42 June 
11% 11% 10% 1 Lag 10% 11 2,090 | Paeifte Amer Fisheries ine... .5) 7, Apr 9| 124Sept 15 4% June 
*43, 5\g 4% 5 4in 4% 230 | Pacifie Coast Co..........10 18, Apr 23 5’gSept 16 2 May 
*1919 21 20 21 1Mig 19l2 300 | lst preferred........No par) 10 May 3{ 23%%Sept 15 8 May 
*10g | iy 10a, 104, 10 10}2 550 2a éscaccet@ 08 4\, Apr i7 127% Sept 15 3% May 
* Me * 9% 9s *10'4 *)5g 944! 100 Pacific Finance Coro ‘Gall. 10 Ole Aug 12} 111) Jan 28 9!p May 
24% 245, 24le 244 24 42414, 4,600 Pacific Gas & Wlectrie......25 22i,June 3 28% Jan24! 25'4 May 
37 37- 37 36le 51a) *35le 3612) 1,600 | Pasific ltg Corp......No prj 32i2May 5) 40 Jan 8 33 May 
18 181, 17%, *17 *16% I7ile 700 | Parific Milita _ .....-Na ort ll Feb 19} 19) Aug 8 8 Mav 
*115 *i15 115le *115 115) «115 2 115!2 *114 115le 10 remee Taso Teleg..-..100 115 Aug 7) 126 Jan27\i 115 
*L5l te *1 5110 *l5ile 153 «153 *154 155 40 6% vreferred......... ~100, 147!'2 Apr 8] 163 Augi5)) 144 June 
Ble 312 Ble 3te 3le Ble} 2,100 Pacific 11 Tin Consol" d Corp_.-1 3 Mar 3 453 Jan 10 275 June 
*7 34 *7ig *77 7% *7% «68 400 | Paeific Western Ol} Corp... 10 Sle Feb 18 9%, Aug 1 5's Oct 
234 25x 25x 2's 2'2 2%) 14,500 | Paekard Motor Car_...; No par 2!'2 Apr 30 3% Jan 6 24 May 
17} 175, 1644 17's 1642 17'4, 13,100] Pan Amer Airways Cerp....5) 10 Apr 21 18',Sept 11 12 May 
*9ly Mle *9ls *9lg *Sle 10 260 | Pan-Amer Petrol & Transp. .6 7lg Jan 7| 10 Jan2i 6% Jan 
13 1: 1 3, 1 4g * 14 lls) 1,706 | Panhandle Prod & Ref_.....1 lo Feb 15 17s July 29 lg May 
«20 +30 *30 2014 *293, 301, 300 | Paraffine Co Inec......No par): 27 -Apr 22} 37!; Jan 10}|. 261g June 
*O7 *97 *97 *97 105 i] *07 102 {| ..--- 4% conv preferred. ....- 100} 99 May 31} 106 Jantii 99 Sept 
143g 141s 144 14to 14 141g) 24,500 | Paramount Pictures .ne..__. 1} 10 Feb 1] 15%Sept17 4\4 May 
i106 2 *. 06 107 *|07 i009 *104 108 700 oe Ist preferred. ...... IMO, =—B5le Feb 14| 113!eSept 9 64 May 
13l,4 13, 13)x 13's 13 125, 1244; 3,700 2d preferred. .......10 9ig May 27 141,Sept 3 614 May 
*L5le *L5te” *LBle *15l2 *15 160 209 | Park & Tiifurd Ime___...- | 14% Apr 9 16's July 28 15 May 
*) lo lio *lis *i le lle I's 600 | Park Utah Conseil Mines... _1 Ite Feb 19 2 Jan 7 1% May 
* 2854 258 2sle 287s 28'5 2812 1,200 | Park Davis & Co.__.. No par) 25';May 29) 30's Jan 10 294 Dee 
*; 67 */ Tle *i7M *, 73 *16% 17% .. | Parker Rust Proof Co_...250| 17 May 27| 20% Jan 6 13!2 May 
*lo Hig 5g *lo %6 "6 200 Parmelee Transporta’n_No par %i6 Oot 10 1 Jan 4 4% May 
144g 144 1414 1414 14 14 | 10,900 Pathe Film Corp. .....---. a JigMay 1 1453 Sept 24 535 May 
*93, 10 dx #958 93 97%! 1,400 Patino Mines & Enterprises.10)) 633 Apr 21! 101, July 28, 5\4 June, 
53 *52'0 *h2 53ly4 *52 53 1 300 Peutek & Furd.......- No par. 43'4™Mar 4 53)4Sept 3) 3 
86 Glo Sle 8534 8412 84ic' 2,906 , Penney (J G) Ca....--! No par| 74% Feb 20] 894Sept 4 71 
27g * 234 *28,4 #234 25g 25g! 700 | Penn Coat & Coke Corp... 10 1% Feb 15 34, Aug 20 lig May 
*2 2's *2 2 *17g  2!s| 800 | Penn-Dixte Cement__..No par 2 Feb19 31s Jan 2 I'p May 
*45 *45 *43 *45)g *44lo 46 ' 100 $7 conv pref ser A_..Noyzar| 3410 Apr23| 52% July 16 11% May 
*L6ly *. 6s 16's *1 5a, *15%, 16)4 100 | Penn Gl Sand Corp....No par| 12 Jan 30) 17', Avg 20 9% June 
* OGle *1OGDle _ *:0Mle *, O9le *1091l2 | 5% preferred. ......... 100] 109 July 30] 112loMar Ijj........-.- 
227, 223, 221 22's 22!4 2212 17,500) Pennsylvania RR.....-...50) 22 Febi4) 25, Apr 4 15 May 
*23 *223 *23 *23 *23lg 2434 - Peoples Drug Stores [ne....5| 21 Febil4| 25 Aug 22 15 May 
503, 53, 5014 *50lg 49\g 4914; 1,200 | PeaplesG L& ( C (Chie) 100) 36% Jan 2) 54 Septi1s 23 May 
*h ly *ihy Foy *1ly *1lag 17! o. tPeorta & Fastern Ry ee 13g Mar 24 23, Aug 1 lig June 
25's 2458 2314 23% 23's 2353) 29,700 | Pepsi-Cola ©Ca__..- 2. 22 Jaly 1 301, Juby 111) .....2-.-.. 
*B Ss *7%s 7% *7 734 300 | Pere Marquette Ry Co.... saa 7 Febi5| ileMay 6 Sle May 
52 HQ 5: 524, *H5ile 51 Sil» 290 5°% prior preferred.... 100) 4214 Feb 15) 603 July 8 17\4 May 
20 31 5 301, 2910 2kle 2Rle 690 5% preferred... .-...-.- 10% +2014: Febi4| 88 May 10 lltg May 
* 2654 2654 2644 2634 2634 264, 890 | Pet Mitk Co.__......./ No pari 21 Jan21} 27% Oct 1 15 May 
6le *61y tig ble 612 Gilg 700 | Petroleum Corp of Amer... 5) z5'2 Apr 17 7’g Apr 4 5%, lec! 
67% 67s *63,4 *634 *6\4 612 300 | Pfeiffer Brewing Co...No par 6 May 19 7’s Jan 23 6ilg May 
30 203, 29 29, 28%, 29 9,700 | Pheips- Dedge Corp... ..._. 25} 25is3May 5) 35’ Jan 2 25!2 June 
#4610 #16 461, #453 47 47 300 | Philadelphia Co 6% pref...50) 40l2 Feb 18| 447%, July 14/| 37!4 May 
9010 *88 FRR, S8lo *87le 88 220 $6 preferred... ..- No par| 79 Feb20| 91 July 21 70 
* Ol ot * Oly * Oly *: 03 *10\4 1012 400 | Philes Corp. .. ~~. seen. 8 8leoMay 17; 1212 Jan 10 11% Dee 
*56 lo! *85lo SBA if Bly *84 85 1,400 | Philip Morris & Coltd... 1) 72% Feb 4' 89%sSept 17 658 May 
* OR', 1 *. O81, .*LOBIy 1 TL O8ly 10014 10914 10914 106 Preferred 44% series...100' 105 Mar 2s 1100's July 30)]......-.--!-.-----.-- 
*7 lg *7 *7 77% *7 7% 100 , Phillips Jones Corp....Noe par 44,;May 2!) 9 Aug 7} 3), May 
*64 *64 *64 *64 *64 75 7% preferred. ......... OO}, =~5l'tyMay 23) 77 July 29 30 
45l\e £55, 45 45 4419 45!s| 7,700 | Phillips Petroleum ....-. No par| 35% Feb20|. 46 July 31 27!, May 
2le a} *2ty *2), *2ly *13, 28,4 200 | Phoentx Hosiery .......-. woe Lf 21, Oct 9 3!2 July 29} 24% Muay 
*45 2 *45 *45 *45 *42 48le 20 Preferred . .100| 738% Feb 14 52 July 15 36. Muay 
183 I8 175, 17's Jig’ *1714 17t2 900 | Pillsbury Flour “MMiits..)__. 24] 15 June l0|. 23'2 Jan ll 22 May 
*5 ; *5 *5 5 | "48, 5g 300 | Pittsburgh Coal of Pa ... 10) 45+ Apr 22 74% Jan 2 3ly May 
*36 38 | *35lo 3410 *33 *32 B4le 500 6% preferred..........100} 30 Apr22] 46!2 Jan 2 16 May 
*6 *6 57g #584 655 63, 400 | Pitts Coke & Iron Corp No par 584May 27 83% Jan 2 5lg May 
*71 7i\y *70's *7010 *70 7312 10 $5 conv preferred ....No par| 69 Apr23;) 84 Jan30|| 64% May 
*. 07s li *10 lx *, Oly *10 11 200 | Pittsbureh Foretwe Ca 1 9%, Apr22; 15 Jan 8 I3lg Now 
*162 174 ‘ 166 *166 *162 174 *162 174 30 | Pitts Ft Way~e&Chic RyCol00' 163 Aig19' 166 Oct 6} 154 
*175le *175 *1i75 *175 *175 7% preferred. ......-.. tom} 174 Mar 5, 181 Feb 1| i67 June 
53 53x 5 bly 5l4 5l4 1,600 | Pitts Serew & Holt... 2. \u par 44%, Apr 26 7's Jan 6 4t2 May 
*6lo *§lo 6le 63, *63, «7 500 | Pittsburgh Steet (0... Ao par 6 May 3 95g Jan 10 5 May 
*35 *53 453 52le *50 53 70 7% pref elu B....... 100) 454; Feb 14) 65 Jan 7 16%4 May 
*31 le s Billy 31 *30 31 190 5% pref class A_....... lw; 27 May it 43\, Jan & 10 May 
5634 cs ee * 53a, *53lo *51's 5684 10 {%°% ist ser conv pr pf.100) 534 Apr 29) 75'e Jan 8 19 May 
*12lo g *1Qle Lba, I} le *11 12 500 | Pittsburgh & West Va ... 100 91, Feb 19| 15 Jaly 15 7 Ma 
*165 "165 r *165 *165 Pit Youngs Asht Ry 7% pf too, 164 Mar 31) 164 Mar 31] 151%2 July 
1 3g ile 1 dy» Ll, 1'4 13g, 1,100 | Pittston Co (The)... . No par %a@May 3| 134 July 25! Fet 
16 _ 16% 164. 16 *15% 16 2,100 | Plymouth Ol) Ca...2. 2... 5) 141, Apr: ail 17 July 28 15 May 
is *181 IS8lx *18 *18 1813 100 Pond Creek Pucahentas No pari 16 June 5 21 Jan 2 124 Jap 
6! 64x, 64 *6l4 61s 618 800 ' Poor & Coa class B___.. No par Ste Apr 22! 8% Jan 10 5i2 May 
1244 1254 11% 2's 11% 1214] 6,400 , Postal Teleg’h Ine pref.No yar| 4% Feb 14! 13% Oct 2) 4%, Cet 
3, 93 Oly 918 83% 87s} 3,000 | Pressed Steel Car Co Ine... 1 8's Ost 9, 13's Jan 6 6lp May 
*93, *93x *9lg *9lg *87g = 984’ , 5% cony ist pref_...-.... 5 91g Apr2i| 13l2 Jan 6 6% May 
*31 lo *30 le B04. *3014 *28 32 200 5% conv 2d pref_......-. 50; 30 Oct 9; 40% Jan 2)/| 21 
58%, 5S 59 58 58 —s5s 572 583g! 3,100 | Preeter & Giamble.___-: No par) S59igMay 1; 61igSept 9{) 53 June 
LIRlg LISlg *EE5 118l2 117le 117l2 *117!2 118 | 30 | 5% pt (ser of Feb 1 '20).10%! 115 June 14; 120 July 24|] 11212 May 
195g 19>» 19to 19t9 9° 19%, 1953; 6,600 | Pub Serv Corp of N J...Ve par 19%, Oct 10, 2912 Jan 9 y 
0334 0314 - 931g] -* 9219 93 937, Q4lg 900 $5 preferred_..._._-! Ne par| 9212 Oct 9| 110 Jani11j} 100 May 
10434 10434 *' O3lo 4043, *203 1043, *103 «105 1043 10438, 400 6% preferred........--100) 104 Oct 9) 12312 Jan 15}) 110% May 
*113 7gi*hIBlg 127. (#113 113% 113% 11312 113%¢ 200 7% preferred........--100) 1131, Oct 137 Jan 4]} 126 June 
*131 16 132! 1 120te 13012 132 13014 13012 220 R% preferred........ -100} 13014, Oct 10 158'4 Feb 1l]} 143 May 
*11534 *117 bLZy 11712 *116 120 116 «116 200 Pub Ser fi & Gas pt $5_No per| 114's July 17, 117!2 Oct 2!| t14iy 
25le 25l2 3 254, 25% : 25's 25's) 4,800 | Pullman ([ne..........No. par] 2212 Feb 14| 2914 July 22 16% May 
1014 jor ; ~ ei 101g 9% 10 19,700 | Pure-Oll (‘The)_....... No par 7 Febi4 1644 July 22 
*1O3le *  O3\e 104 *'04 104le 104 104 300 6% preferred... .-. ~---100, 294 Mar 7| 10412 July 28 84 June! 
OF 4 4 Bite. *93 ¢ *93 «494 500 5% conv preferred_.-..-- 100} 83% Feb15) 95'4 Aug 81) 73% May 
12 ey 12 117% *113,- 12 1,300 } Purity Bakeries. ......No QO7gMay 2| 12% Aug 6 9 June 
*10 *10 10 10 *9ly 1012 200 | Quaker State Ol Ref Corp _. 8, Apr 1] 12% July 16 Mp Sept! 
354 334 . Bs 35x 3i2 «= 35g 28,500 | Radio Corp of Amer_._No par’ 3ieJune 7 473 Jan 4 4'4 
57. 5634 57 56 55 = 555g, Ss 1,700 $3.50 conv Ist pref..No.par| 4A7igJune 9) 62!2 Jan 2]| 4812 May 
314 ly 3's 3 2% 3 | 11.000 | Radie-Keith Orphenm _.....1| 2i2 Avr21| 3% Jan 2|| 2% Nov 
52 5t 51 50'2 50le *50 51 1,700 6% conv preferred... .... 100' 38!2 Mar 14} 55! Oct 1 34 June 
*b7 14 1734 1734 18 17% 18 700 | Rayhbestos Manhettan.No par; 17% Oct 6; 21'4 July 25 15lp May 
*l4ly A ta tig T 34, *13!e 12% 127% 500 | Rayuouler Ime... 2.2... ee. I ij May 2| 1812 July 28 1349 May 
*27 28. 27}2 *27 27'2 27'4 271s 500 $3 preferred... -ce<<--> 2h 23'4 Jan 29%, Aug 4!| 24 
*155, L57% 15a, L5le 154 15te 600 | Reading Company....--..450) 12% Feb r 18's July 25 9% Muay, 
*26 *2614 261, #2534 253%, 25%, 40) 4% int preferred........50) 234 Jan 27%, Aug 12 194, June 
#2219 #222 2255 #22!0 *22%5 23 200] 4% 2d preferred... ~--_- 64 21 Jan 7 24 Jen 13]] 17) May 
#13, #13, #18, #134 *lip 2 nos aiik Hoslery.....--... lis Apr 253Sept 17 1% May 
*27 *26 *26 *26 *26 33 -, ..,, SC 22!g Mar 12 38 July 29 25 
*11 *H *.0 *11 *10 13% Rets (Robt) & Co Ist pret. “100 7 Apr22) 14 Sept 16 6 June 
#Rbg #35, ~ *85g #Rdg *Slo 9 100 | Rellable stores Corp...No par 653 Mar 26 91o July 16 6» Ma 
*i Ole *1078 *, 07g *11 *10% «1184 Reliance Mfa Co........-.. 10 91g Apr 30| 122 Jan 7 8 
Plo Gx Ol, 94 9 Mig} 2,400 | Remington-Rand. .....---.. 1 7's Apr 21 10), Mar 10 6 May 
*5034 60 60 *60! 60 60 1,100 Preferred with warrants..25| 57!;May 23) 67', Jan 23]| 2374 June 
48 “*4714 47\4 *46 47 47 50 | Renseelaer & Sara RR Ce..100) 47 Octi0| 61 Apr 7 
Ilo ile ll, 1 4 13g = 133) 3,400 | Reo Motors v te....-----.-1 8, Apr 10 2 July 30 1 
187%, 188 183, 185, 17% 18 1,400 | Republie Stee! Corp...Ne par} 163, Feb 14| 22% Jan 6 14 May 
160 *100 *100 *100 100), *9934 10012 120 6% couy preferred. _.... oo} 96 Aug 16} 101!2 Feb 10 701, May 
Slig *8Llo 82 *81 *s1 83le 200 6% conv rrior pref ser A100) Silo Oct 4) 97 Jani13}|) 60 
FRio Bag s 75g 7% 73% 900 | Revere ere & Hres.... M4 7%, Apri9} 11 Jan 3 7\4 May 
*22 Z3let- 2 *21 *21 2 *19 22 300 Cte & . 2 cicwtdoccontnd 17 May 6) 24 Jan 2 17%2 July: 
*118  124te *120 123 *1215g 12219 1197%g *11534 1197s 30 7% preterred......--.. im 97. Apr2l1| 129 Sept 24 70 June 
79\e 76 79 7914 78 74 74 90 KU preferred — 1a 60 April7| 80% Sept 24 39 May 
13 13 12% } Phe W%1o 198 1.299 | Reenalds Metale Cn Varnar 1h Feb t® 15k Trt 78 Qe Mav 
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NEW YORK STOCK RECORD 


NEW YORK BOND RECORD 





LOW 


AND HIGH 


SALE PRICES 


! 
Sales 





Saturday 
Oa. 4 


Monday 
Oct. 


6 


Tuesday 
Od. 


7 Od. 


Wednesday 


8 


Thursday 
Od. 


9 


Friday 
Oct. 10 


Sor 
the 
Week 


STOCKS 
NEW YORK STOCK 


Range Since Jan. 1 
On Basts of 100-Share Lots 





EXCHANGE 


Lowest 


~ 


Htohest 





$ rer share 
$2 92 


1612 
9312 
*38l2 
*112l2 
*110'g 


8 
140 


7 
3207 
53 
10% 

y 

45x 
194 
122 
457, 

% 


33 
lie 
16 

2l2 
612 *4 
45 447, 
1125g *i 124 

20% 19% 

1612 16% 

9312 92!2 

38% 38l2 

113% *112!2 
lll = *110'g 





\4 
*1 5, 


38 
141g 
44 
175g; 17% 
14] *1lg 
2614) *25 


14lg 
*4 


20% *19% 
13 *12l2 
17 17 
10 9% 
2's 2 
17% *16l2 
19'g 19 
*137 
241g 


$ rer share 
2 


Pile 
612 


45's 


34 
337 
Ig 
\4 
2le 
6le 
447s 
13 





#lg 
*lp 
15 
*253 
71% 
7'8 
*1058 
*62 
54 
5614 
633 
*37 
*14 
4 
17% 
*1 lg 
25le 
33 


17% | 
1ly 
26 | 
34l4 


17% 
1912 
140 
24le 
1212 
1358 
18 
31%, 
32 
1% 


*16l2 
191g 
*137 
237s 
12'4 
12% 
17 
30 
3312 
15 


$ rer share 


140 


9214 
653 
3038 
*52le 
1012 


4 


45's 
3s 
3345 
hie 
'4 
2le 
 44%9| 





\4 

* 15g 
*5 

44le 

112% 

185g 

16% 


441le 
® 112te 
197% 


1135s *112!2 
lll *110'g 


$ rer share 


*92lg 
62 
30 
*52\2 
10!2 
8 
* 3% 
18 
lllg 
*447, 


3g 
3212 


9214 
653 
303, 


\4 

* 15, 

*41g 

433g 

lllle 
175g 

155g 

#9214 
381 





*lg 
Ig 

15 
*2lo 
70l2 
7's 
#1014 

60 


*55 
64 
*37 
13% 
4 





174 
*1iIg 
23le 
33 


10512 *102 


19% 
13 
1712 

9% 


2 
17% 
19% 


2 
*16l2 
*19 
140 

23’ 
124 
12% 
17!g 
30'4 
34% 
*1 5g 


24 
12'4 
1314 
1753 
3114) 
3312 
13," 


140 


*113 
194 
125g 
168 
978 95g 
2 17, 
171g} *16l2 
194' 18!2 
*137 
2353 


19% 
1212 
17% 


2375| 
125g 
13!g 
175g 
30% 
35 
1%) 


$ der share 


lie 


9212 
6le 
30% 
53 
1012 
8 
4\2 
184 
115g 
45% 


ag 
3314 
hie 
\4 
2l2 


612) 


437s 
112% 
185g 
1612 
93 





381g 


aye! 
12! 


15 
3 
71'te 

7\4 


194 
1253 
171g! 
97g 
17g! 
17 
19 


140 


237% 
1214! 
131g! 
17's. 
304 
3712 
15g 


4l2 


355s 
35 
58 
6% 
5214' 
391g 


*50 
Qi *21 
3434 
3412 
58 


5212 
*38l2 


44 4% 


21le 
35% 
3412 
58 
614 
5212 
391g 


6'4 


4\4 
21 
3478 
35 
§812' 

6's 
527 
3812 


+37, 


21 


3753 


*3 34 
*50 
*2034 

3353 

34 

58le 

6 
53 
37% 


41,' 
21lle 
33% 
34 
5812 

6 
53 
37% 


4% 
212 
33% 
3312 
582 

6 
521g 
37% 

115 


51% 
37% 


$ per share 
*92 


4 
* 153 
*4 
437, 
110% 
175g 
15% 
92'4 
3814 


*112'2 11353 *112!2 
*110's 111 


Pid 101g 

a 

716 

14% 

*21o 

70!2 

7's 

*105g 
60 


5'g 
*55 
*61y 
*37 
1358 
4lg 
T171g 


22 
3314 


105l2 *102 
*113 


*1 83, 
1253 
1653 

95g 
1% 

*16l2 

18l2 


*137 


2358 
12! 
12!2 
16% 
293 
*33l2 
15g 
*Zls 


*50 


2lle 
3312 
324 


*56 


6 
5012 
3712 


8 
115 


*114%4 
5% 5le 
L12tg *112. 


115 =*114%4 
55s 5le 
112!2 *112 


115 *114'% 
5le 


558 
11212 *112 


115 
5! 
112'4 


"114! 4 
5le 
*112 


553! 
112'4 














16 
212 
1534 


*35 


534 
57 
126 
5 
17% 
2 
14% 
19%3 
5lg 
24'g 
24 
5l4 
5le 
4ilg 
25g 


9 
41l4 
B14! 
368! 
67s) 
5% 
10% 
77 
45le 
4 
54 | 


47s 
oets 


*38le 
*2le 
*8lo 
41 
*3 1g 
3653 
*6%, 
*5lg 
10% 
*7lo 

*42 12 
*3le 
5314 
#410 

*357 


Ste 
29%, 





3 
#37, 
i} *29 
j *1l, 
| *I1le 

10l2 


*15lg 


*123 


*42l2 45le 


*53%, 56 


‘16 16) 
2% = =2l4 
157, 
1714 17% 
23!g 23%, 
3153 32 
41% 42 
4ile 41% 
36% 
6212 63 

6's 64 
*4%, 5 

63 653 

55g 5% 
55 55le 
126 

5le 5%, 
17lg, 17% 


L 1% 
iat 14% 


*19lo 20's 


*43, 538 
2373 24 
2373 24 
514 5% 
*5 5le 


*38lg 41l2 


2!2 


36'2 36% 
6% 6% 
5lg 5B 
10'2 10t2 
*7\4 7% 


*3le 4 


*4 le 4 1g 





» *10%4 


*211l2 


*23 


11 
76 


8!2 Ble 
2212 
15g 
25 
7% 
35 
1'g 


*1y 


*7le 
35 
11 


7512 7555 


_'*115'4 115% 


112 
15 
7613 
80!2 
11% 
28 
377s 
12% 
13% 

113 
52 
2114) 

%1e 

2354 

6 | 
3 





*illy 
| 27%4 


112 

*50le 

*18% 2114] 
1 


| 11153 1115s 


15!2 
757 
81 


157 
77 
81 
113% 
28 } 
3753 
13'g 
13 58 
112 
51% 


3712 
13 
13's 


16 2 
231, 23'2 
6 613" 
3 31g 


0123 


112 


#21 
13%4 
17's 
231g 
2153 
4ile 
40!2 
35 
3g 
6's 
4% 
6 
Pa 


14% 


2312 
32 
42 
414 
35 
63 lg 
6'4 
47s 
658 
5l2| 
54le 
126 
512 
17% 
17% 
13% 
19 4 
54 
24 
237% 


5le 
48 


3g 
214| 
171g! 


"16 
2ig 
*14le 
16% 
231g 
3112 
414, 
40!2 

| *34 
62!2 
6'8 
*4lo 
6's 
5l4 
5334 

*123 


*17 
17g 
*13% 
*19% 
*4lo 
23% 
238 
5 
*5 
*38le 
212 
8le 
40!2 
*3 





Ll ls 
75 


115'4 115", 
112 


3712 
13 
13's 
112 
50'2 
18% 


23 


12°83 
13's 


5012 
18% 


16 
221s 
584 


2% 2% 


rlO% 

7312 
*115 

11153 


6's) 


2% 


716 
21g 
15 


1653) 


2312 


3153) 


41% 
4054 
35 
6212 
61g 
4%, 
a 


san 
126 





7s 


3412) 


1044! 
74\4 
115% 
11153 
15ls 
752 


8112, 


l1ls 
2814 
373g 
14 
134 
112 
50!'2 
21 


| 


127 
(*111%4 114% *111% 


| 
2% 


*123 


3g 

21g 
14 

164 
23 


21g 
141s 
1614 
2312 
315g 
4153 
4034 
3414 
627% 
6 
44%, 
64 
543g 
54 | 
126 

5l2 


4% 

61 

51g 
54 





5le 
16% 


4ils 
2% 
833 
4012 





3712 
23,4! 
41g! 


*1144 
*112 


**2ig 
13% 


5lg 


*54 


*123 


538 
16% 

17% 
14 
194 
#453 
23 '2 
23!g 


*38l2 


2!2 

Ble 
403, 
*3 
35lg 

653 


5 
*10\g 


*6 7 


*42lo 


#334 
55 
4\4 


*257g 


212 
*4 


29 | *29 
3 * 


12% 
10!2 
98 
314 
44\4 
412 
13 
814 
14 
70 
612 
il 


9 
22 
14 
2212 
Tile 
3448 
10% 
74 
115 115% * 
111% ie . 
5 15%} 
75l2 
Blle 
115 
27%) 
3738! 
1312 
13 |! 





1234 
49 
194 


2235 23° ‘ 
55g 5% 
2%3 =25s 


50 
a ‘| 


*10!l2 


104 
99 
3058 
41% 
4le 
1312 


*1ly 
21 
712 
3312 
101g 
737% 
115 
11153 
147 
75 
*81 
115g 
2712 
3612 
is 


*47lo 
19 
3 
224, 
5le 
*2lo 


921, 
7 


30 

53 

1012 
833 
4le 














Shares 
50 








1.700 
1,800 . 

100 
1,000 
2,600 








| Sparks -Withington._.No oe 


Reynolds Metals Co.— Par 
54% cunv pretenred..- 568 

Reynolds Spring 

Reyno'ds (R J) Tob class B. io 


Coa 
Richfield Ol! Corp 
Ritter Dental Mfg 
Roan Antelone Copper Mines - 
Ruberoid Co Oe oon par 
Rustiess — & Stee! Corp...) 
$2.50 conv preferred.No par 
?Rutland RR 1% arene” 
St Joseph Lead 10 
“ Se ‘ommuee 





$4 preferred 
tSeabeoard Air Line...No par 

4-2% preferred 100 
Seaboard Ol! Co of Del_No par 
Seagrave Corp No par 
Sears Roebuck & Co_..No par 
Servel Inc 1 
Sharon Steel Corp....No par 

$5 conv preferred...No par 
Sharpe & Lyuhme 

$4.50 conv pref ser A_No par 
Shattuck (Frank G)...No par 
Sheaffer (W A) Pen Co_No par 
Shell Union Oti 


£ 
8llpMay 9 





15 
Silver King Coulition Mines.5 


Simmons Co __.......No par 
Simms Petroleum 10 
Simonds Saw & steel. .No par 
Skelly Ol) Co__.- 15) 
Sloss Sheffield Steel & Iron 109) 

$6 preferred 
Smith (A O) Corp._-....--10 
Smith & Cor Type v tc._No par 
Snider Packing Corp__.No par 
Socony Vacuum Oi! Co Inc. 15 
South Am Gold & Platinum.1 
S'eastern Greyhound Lines §& 
Se Porto Rico Sugar...No par 

8% preferred 100 
Southern <‘allf Edison _. 25 
Southern Natural Gas Co.7 .50 
Southern Pacific Co...\u par 
Southern Ry 

5% preferred 

Mobile & Ohio stk tr ctetOD 


Spencer Kelluge & Sons No par 
Sperry Corp (Tue) v te 


Splege! Luc 
Conv $4.50 pref....No par 
Square D Co _. 


Standard Brands ....No par 
$4.50 preferred par 
Standard Gas & El Co_N6e par 

$4 preferred 

$6 cum privur pref. ._! No par 

$7 cum prior pref __..No par 
Standard Ol) of Callf..No par 
Standard Ol! of Indiana. ...25 
Standard Ol! of New Jersey. 25 
Standard Ol! of Ohio....... 25 
Starrett Co (The) i. 3..No 7 


Stewart-Warner Corp. 
Stokely Bros & Co Inc 


x13 June 6 
120 Aug Il 


z1l734May 22 


1114June 2 


108 June 19 





Stone & Webster 


Studebaker Corp (The) 
Sun «1 Co 

Class A pret (44% “gum 100 
Sunshine Mining (‘o 100 
Superheater Co (The)._No par 
Supertor Ol!) Corp 1 
Superior Steet 


10 
Sweets Co. of Amer (The). _ 50 
Swift & Co._....-.-....-. 
Swift International Ltd 
Symingtoo-Gould Corp w w_l 
Taicutt Inc (James)........9 
5 ref 50 


% 
Telau 
Tennessee 
Texas Co 
Texas G 


117!2June 2 





Texas Guif Suiphur.._.No par 
Texas Pacific Coa! & Oli... 10 
Texas Pacifie Land rust... 1! 
Texas & Pacific Ky Co....100 
Thatcher Mfg Ni 


$3 div conv preferted---=10 
Third Avenue Ry 100 
Thompson (J R) 2 
Thompson Prods Inc..Ne par 
Tompson-Starrett Co.No par 
$3.50 cum preferred. No par 
Tide Water Associated Oll.. 10 


Timken Detroit Axle 

Timken Roller Beartng. No par 
Transamerica 2 
Transcont’! & West Air Inc__5 
Transue & Williams St’! No par 
Tri-Continental Corp. 1 

$6 preferrred 

Truax-Traer Coro....No par 
Truscon Stee! Co 0 
20th Cen Fox Film CorpNo par 


Twin City. Rapid Tran_No par 
7% preferred 100; 
Twin Cuaech Co............1 
Under Eliott Fisher Co No par 
Unton Bag & Paper....No par 
Unton Carbide & Carb. No par 
Unton FI Co of Mo $5 pf Vo par 
Pref $4.50 scries_...Nu par 
Unlen it of Califuuria 
Union Pacifie RR Co. 

4% preferred. ....... 00 
Union Prem Food Stores, Inc. 1 
Union Tank Car 
United Alreraft Corp 
Un Alr Lives Transport 
United Biscutt Co. 

5% preferred 
United Carbon Co_. 
United-Carr Fast Corp. No par 
United Corporatiun...No par 

$2 preferred 
United Drug Ine 





z1114& Jan 30 
108i2 Aug 6 


109 May 1 


per share 


6'4May 5 
281g May 29 
52 Jani7 

7\4 Feb.14 

6 Aprils 





lle July 7 


4 July 17 
35 Aprig 
109%, Feb 17 
12%,June 3 

8ie Apr 15 
79 June 23 
33\4June 12 
109!eJune 9 
108 . Feb 14 

lg Jan 9 
3g Jan 20 
121eMar 3 

15g Apr 29 
67's Apr 22 

7is Aug 18 
10), Apr 23 
60 Oct 9 

3'4 Apr 23 
5lle Feb 27 





3% June 28 


16teJune 6 
llg 

22 Oct 10; 

18% Feb 19, 

95 Feb 15' 


112 Feb 5) 


14te Feb 19 
9 Jan 8 
13% Feb 28 
8i,;Mar 3) 
15g Jan 2 
13. Feb19 


224%,3May 8 
10!2May 16 
8 Jan 2 
11, Feb 15 
1919 Feb 14 
23', Mar 3 





1 May 5 
3 May 9 
60 Mar 5 


29 Apr2i 
2712 Apr 25 
5453 Aue 5 

5 Apr2l 
445gMay 31 
31, Feb 19 


5%, Apr 26 


3g Mar 21 
21g Sept 12 
101g Feb 19 
12\¢ Feb 14 
17%, Mar 4 
25\sMar 5 
83. Feb 14 
341, Feb 19 
331g Oct 9 
52 Apr l6 
6 Oct 9 
3'2May 5 
5le Apr 23 
4'3May 26 
50 Apri4 


53g Oct 10 

15. Apr 2l 
1% Feb 27 
lltg Apr 14 
18!gJune 21 
4 Feb 28 
193,;May 2 
74 Mar 


34!2 Feb 19 
27g Feb 14 
3l'teg Apr 22 
5'\4Mar 4 
3% Feb 18 
8ig Jan 4 
5leaMay 19 
32 June 4 
212 Mar 3 
38 May 21 
4 Feb 1 
30 Jani17 
2l2 Apr 23 
3'eJune 30 
25%, Apr 30 
5g Apr 16 
lligMay 14 
94g Mar 6 
95,4 Aug 9 
2712 Feb 19 
39 Feb17 
4'sMay 26 
9igMay 15 
67g Mar 25 
1 Apr 16 
62 July 3 
4 Febl9 
912 Jan 30 
5 May 23 
1612May 20 
1 Mar 25 
162 Feb 20 
653May 22 
30 Febi4 
9%, Feb 14 
60 Feb l4 


12% Jan 2 
75 Oct 9 
79 Sept 25 
11 Aug 15 
253 Feb 19 
341, Apr 19 
93gMay 15 
114gMay 27 


407gsMay 2 
l6ig Apr 23 
3g Oct 8 
1844 Apr 21 
2%June 3 
ligsMay 6 





3 per share 
95 July 1 


- 11 July 31 


1043. Jan 6 
3444, Jan 7 
5312 Jan 13 
12'g Aug 26 
97g Jan 27 
53, Jan 16 


48% Jan 14 
1 Aug 2 
39% July 16 
4, Feb 8 

lo Apr 15 

6 May 5 
8 Apr 29 
47 Sept 18 
113 June 19 
23 Sept 18 
175sSept 5 
9412Sept 11 
3912 Sept 26 
115\4 Mar 27 
112) July 15 
14 Jan 3 

% July 31 

17. July 28 
3% July 7 
783%, Jan 2 
107g Jan 21 
14% July 22 
71% Jan 17 





67s Sept 19 
40 Jan 30 
15% July 21 
5 Jan 4 


213, Jan 10 

21g Jan 20 
28leJuly 8 
344 Oct 3 
112 -Jan 6 
114 Jan 27 
2553 July 31 
15 Sept 18 
173% Oct 2 
1054 July 22 

253 July 25 
193g Aug 15 
21 Marlo 
150 Mar 3l 
27%, Jan 3 
1312gSept 17 
144%, Aug 1 
191g July 31 
32 Aug 2 
3712 Oct 9 

2 Jan 3 

612 July 28 
69 July 31' 
22 July 21 
3934 July 22 
3812 July 28 
59 June 4 

67g Jan 6 
57% Jan 9 
40\, Aug 1 
117% Aug 19 

65s Jan’ 6 
11312 July 16 

ly Jan 6 

4's Mar 20 
2114 Mar 21 
223, Mar 21 
2453 July 22 
341g July 29 
45%, Jaly 25 
4812 Aug 2 
40 Jan 4 
66 June Il 

8%, Jan 10 

534 8ept 15 

83g July 23 

853 Jan 7 
6012July 23 
126 July 10 

9 Jan 4 
21 Janlo 

23, July i! 
181, July 31 
2314 Jan 2 

5le Aug 4 
25 Aug 8 
241eSept 19 

773 July 10 

5g Sept 6 
3812 Aug 22 


3% Jan 16/) 


9%: Sept 2 
44% July 31 
41sMay 12 
387s Sept 12 





101g Jan 23 
4412Sept 25 
4%,Sept 8 
60148ept 6 
5s July 30| 
40 Aug 20 
4lg Jan 6 
6 Jan 6 
34 Janilo0 
ll, Jan 18 
18 * Jan 9 


99%, Jan 6 
355gSept 6 
5114 Jan 2 
5i4° Jan 13 
17is Jan 2 
107, Aug 21 
2 Jan 9 
75 Jan 9 
7g Sept 17 
1lly Aug 9 
953 Sept 17 
2273 Sept 17 


18 July 31 





. 27leSept 9 


91g Jan 13 
37% Sept 17; 
124% Jan 4 
79% Sept 17; 


115\2Sept 25 
11214 Sept 30, 


16 Sept 17} 
857g Jan 10 
85\, Jan 13 
1312 Jan 2} 
31 July 28, 
44% Jan 9) 
17ig Jan 9 
144, July = 
1134 Feb 
52 Sept 
211g Sept 
Ilo Jan 
30% Jan 
612 Sept 
34g Sept 


Tile May 
64% July 
34 -May 

107 lg June 
10114 June 
ig May 

\y Oct 

li May 
lle Sc pt 
61'l4 May 

Bl, June 

8lg May 
6llg Aug 

3 May 
4012 Aug 

43, May 
84 May 

75 June 

353 May 
1212 May 

153 May 
17%, May 
1214 June 
67 May 

105° May 
10lg May 


14% May 
33 May 
19 May 
4544 May 
4%, May 
46 May 
2673 May 
112. Dee 
5 May 
98 Juve 
1 May 
2'4 May 
9%. y 
12ig M 
164 Of 
203%, May 
207, Juue 
goeapesese 
23. May 
56 May 
412 May 
4 Dee 
& May 
5% May 


35'g May 
4, May 


41g May 
1lg May 
64 Aug 
31g May 


‘597, June 
105 May 


Dee 

22% Jap 
Bilg Jul 
12 Mas 
12! Mas 
1084, Nov 
4212 May 
12 May 
lg Dee 
2k Dee 
33, May 





2 Sept 





10144 May|- 





7 
72 . May 


23% Am 
47 Feb 
BR% Ap 
58'g Dee 
litg Jan 
66'2 Apr 
40'2 Apr 
112!g Dee 
7% Apr 
113) Dee 
2% Jan 
7'e Jar 
18tg Jan 
2244 Jun 
26'g Jun 
29. Ap 
4612 Jar 
3R% Dec 
80% Jar 
8% Kel 
84 Ap 
12% Jau 
125% Keb 
657, May 


Jan 

Jaw 

Nov 
85% Fel. 
Mar 
Ap 
Jar 
Jaw 
Apr 
Mar 
Ma 
Dee 
Apr 
Apr 
Nov 
Jan 
6% Jan 
12'g Jaw 
T8'g Jan 


63 Mar 


47% 
4\4 
87% 
Ba 


BONDS 
N. Y STOCK EXCHANGE 
Week Ended Oct. 10 


Raliread & indus. Ces. (Cont.) 
Monotrea! Tram je werion An. -1088 
wad tt 





Constr M 4}4s series B 
Mountain States T & T 3 2 
Mutual Fuel Gas ist gu 5s... 1947 


ser A....1978 


Newark Consol Gas cons 5s. - - 
t*New England } guar 5s...1945 


guar 
NJ Pow & Light Ist 4s 
New Orl Great Nor 5s A....-.. 1983 


NO&NE istref &imp4\sA-_'52 
New Or! Pub Ser ist 5s ser A-- - 
lst & ref 5s series 
New Orleans Term Ist gu 48. -- 
t§*N O Tex & Mex n-cine 5s 
*Certificates of deposit... . 
*Ist 58 series B 1954 
*Certificates of deposi 
*ist 5s serics C 
*Certificates of deposit... - - 
*1st 4 %s series D 1_.9 
*Certificates of deposit... 
*lst 5s series A 
*Certificates of deposit. .- 
Newport & Cincinpati Ldge Co— 
Gen gtd 4s 194 


N Y Cent RR 4s series A 
10-year 3%s8 sec st 
Ref & impt 4 4s series A..-- 
Kef & impt 5s series C 
- Conv secured 3s 
N Y Cent & Hud Kiver 3\s-_. 
3s registered 
30-yr deb 4s + epee 
Lake Shore col! gold 3 %s-_. -- 
Bigs ree 
Mich Cent ~ goid 3 \4s_--- 


Riad a 
1 


= $32 


~ ET < o 
m £"RP““SR OER “Eek YS BPR >See eZ WSSUWSSSESsayw S 


ys 
New York Fires & 8t Snieis 
Ref 58 series A 197 


43 collatera) trust 
Ist mize 34a extended Ww 1%47 
3-yedir 6% notes 104) 


- 1948 
Purchase money gold 48... - - 1¥4¥ 


reenwood Lake 6ell-_-46 

2u00 

AST LRAT 

W Coal & RR 56 \s_."4z 

W Dk & Impt be - 1943 

tN Y New Hav & Hart RR— 


*Cony debenture 3 48.... - - 1956 
*Cony debenture 68...... -- 104s 


oles & Fel 4)90 cet of 1927 -- 
t*tHariem R & Pt Ch Ist 4s - 


t°N Y Outaé West ret ¢ 40... 102 
*General 4s 


. 1954 


- 
* 


Z22ZZ 
<eeneZs 
= 


Corp i 

Y Susq & 

gold 4 560- 

goid 
erminal ist goid Se-....-- 

i Siaeser B.... ...-- 1967 

Rock let 68.......- 1946 


o 
Zz 


wpwanoccee -~b 


ll 


~ 
@ 


Ning Lock & O Pow lst 58 A- 
Niagara Share (Mo) deb 5348 -- 1950 


té*Norf South ist & ref 5e..- _ 196) 
*Certificates of deposit. - 
*Ctfe of dep (lssued bv reorgan — 

Ization r) 5s 


Nort 4 W Ry let cons g 48... - 
North Amer Ou deb 348... .- — 


ure 
North Cent gen & ref 5s 
Gen & ref 4 4s series A... -- - 
tNorthern Onio Ry— 
* Ist gtd g Ge..........-...- 1946 
*let mtge g 5s (stamped can- 
eellation of guarantee). - - 1046 
*Certificates of depos! 


North Parific prior lien 48-.. - - — 
4s Rexistered ..........-- 10v 
Ges te ry he Sear 
Registered 


(Minn) ist & ref M 34s... - 1967 
(Wisc) Ist mtge 3 4s 
Northwestern Teleg 4345 ext -. -iv44 


1§°%Og @ L Cham let gu g 48... 194d 
Unio Connecting Ry ist 4e..-- 1943 
*nio Edison ist mtige 4a_..... . 1¥65 
let mtge ts e 
let moge 3546 -- 
sulabous Cae a Elec 3\s8- - -- _ Letie 


ynrario Power N F lst g 5s. . -- i¥ts 
dntariv lravemission let 5a. -- 1945 
Jregon RR & Nav con g 48. . - - 1946 
‘Ore Buort Line ist cons g 58--- 1¥46 

Guar stpd cons 648 1y46 
Ore-Wash RR & Nav 48.....--: 61 
Otis Steel Ist mtge A 4348... - 106? 
Pacific Coast Cu ist @ be 


B) PSSPS SPRESESS ESR ESS CS EZ eae 


/. - 


BLCSSep yz -etgsee~ Sk Boeecce 





a a 


> EE TTT; 





i 


mS 


ye) 


#riday 
Last 


Week's 
Range or 


s 
Sta & Asked 


a 





es0oe cor>ZzoucdsZ0onbsr> =O0>=50000C 


‘alo 











FOzCec.2Z.Cmwm .%ZZZZZ dD OoOhsts 


Se Zebu 


SOF COLL we 





SUS clZeCluntme 


ma) 


75% 


60 

55% 

54% 
*50 


72% 
61 


100 
v7 


95 
100 
62% 
74% 
1094 
-} 11048 





122 
115% 


| *i01 
..| 26 4 
25 
| 24 lg 





| 108% 
111% 
*101 


7 
*106 
107% 
108% 
icv% 
iv6% 
| 102% 
|} 103% 
_|*103 % 





109% | 


(*1O12%432 _. 


964 
53% 
58 % | 
5B 
804 
75%) 





100! %39 100%! 


60 
55%) 
55% | 


52 ‘4 ) 


74% | 
63 | 
101 

7% | 


“9735 
101% 4% | 
1 


10956 
1103 


122 | 
116 } 
60 

' 
51 | 
56 | 


26% 
25 
26 
26% 
27 
25% | 
30% 





108 
128 | 
105 4} 
104% 





“26 


14 
308 


54 
1 
24 





| 107 
i 


94 


435 
448) 
200! 


70 
9 
10 
5 
2 
8 


91) 


42 





22 
12 
32 

1 








For footnotes see page 5 9. 














For foosnots see p ge 570. 








"55% 


89% 
48% 
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NEW YORK BOND RECORD 


NEW YORK STOCK RECORD 





BONDS 
N. ¥ STOCK EXCHANGE 
Week Ended Oct. 10 


Raliroad & indus. Cos. (Cont.) 


interest 
Period 





Ref mtae 3 (seeries C....- - 1066 
tT tat sfa 44a... _ 108" 
L3sB 1 


2.3 


zs; see cea ceeese eee Se et sss aeket < Say cee 


Me! VMeeVOL>ZzOwe a8 Owd o.0CdS> 


n2On> 


*Paulieta Rv lore f7e .......1942 
Pennaylvania Company— 
Guar 3p trust ctfe C_.... . 1042 
Guar 3 \e trust ctfs D 1944 
Goer pete © Gran ee --.- - (ee 


Consol 

4a ater! «tod dotiar May 1 - 
Gen m 30 series C 
Conso! sinking fund 4 te. . - . 1960 
General 4 4a series A.....-. 196° 
General 5e series B.......-- 106> 
Debenture g 4%s........-- 197% 
Genera! 4\(« series D ..... - - 198" 
Gen mtae 4 (8 series BE... . . . 1984 
Cone deb &We......---. -- 195" 


°eopies Gas L & C cons 64... - . 194? 
Refunding gold Se, _......-- 194" 
Peorta & Fastern 48 ext 
*Income 4s . 
2eorta & Pekin Un at 5a 3 
Pere lp nyt og 8 lst ser A 6s... 195° 
let 48 series B ..........-- Ob 
lst g 4 +48 series C t BU 
Phelps Dodge conv 3s deb - _ 195. 
Phila Balt & Wash lst g 4e..._ 1943 


o- ascnanchit 


1961 
ive, 


Philadelphia Co coll tr 44s-- 

Phin Klectric ist & rel 4 »ge. - - 

t*Potia & Read C & I ref 5a. 
*Conv deb fia 

té*Philippine Ry Ist sf 46... . 1937 
*Certificates of deposit .. -. 

Philips Petro! 1%8 dehs_. "198i\J 

Pitts Coke & [roa conv 4s ‘A -.'62 


Pittaburgh Cine Chi & St Louls — 
Series B 4s guar 1942|/4 O 
Series C 4 Ms guar 1947/ MN 
Series D 4s guar........... 1945) N 
Series E 3 \%s guar gold... 
Sertes F 48 guar gold 

Bertes G 4s guar 
Series H cons guar 48 

| Series I cons 4 4s 

| 

' 

r 











Series J cons guar 4448. ...-- 

Gen mtge 5s series A.....-. 1970 
1974) 
_1977\5 
1950\J >| 


/ DI 
Gen mige 6« sertes B 2 ol 
Gen 4% sertes ©........- 
Pitts Stee! Ist mtge 4s 


Lona tOs9 


ZZZamuOFaZysy 


“104% 
103% | 


109% 
10% 
100 





i 


Methe 

Range or 

Friday's 
Sid & Aske 


2s 
se 


Range 
Since 
Jan 1 





Aftat 
113% 
112 
1'0% 


law 


104% 
i03% 


* 105% 


112%! 





108%} 


‘No |\Low 





10934} 


109% | 
103% 


i103 


100 101 


High 
11029. 11344 
109% 112 
108% lll 
1044 103% 
83% 91 
80 
106 % 
107% 111 
10t 105% 
1OLM 104% 


90 
110% 


5 104% 


10t% 
1054 
110% 
109 
113 


1 
1 
1 
1? 


113'4 
113% 
103% 

1011s 


Low 


AN) HIGH 


SALE PRI-TES 





Saturday 
Oa. 4 


Monday 
Oct. 6 


Tuesday 
Oct. 7 


Wednesda; ; Thursday; | 
Oa. 8 Oa. 9 Oct. 


Frida» 


10 





$ ~er share 
*37le 39!2 





2 9 
105 
28t2 28'e 
*Zile 32 
25'y 25'4 
It 138 
25's 25%! 
*99 101 
*60'2 -61 
*73 75 
55le 557 


24's 
49 
1'4| 
I'g 
62 

14 

627. 

148 

148 148 
#716 le 

*28 30 1 
2414 2412' 
*:2lo 12% 
*23 23% 


pel + 114'4 *112!2 114% 


4212 
in Sell 4 


a -- 

*255g 
*1 5g 
24 


85 

26 
17 

24 


*11612 117'!2 *11612 1171's 


*201g 22 | 
*35le 36'4 
32 321g 
*98 104% 
*141 149 
853 8% 
*19', 20 | 


*10%%4 109 


2 
*1 7B 177'2 


*102 


*142 
*147 


* 
_ a 


*141 


$ ~er share 


13% 
4 
35g 

93 

164 

11% 

59's 


13% 
4 

*3% 
9212 
1614 
i” 


Tle 


28%, 28% 
*3112 32 
2512 2553 
idly - ly * 
2415 254 
*99!2 100's 
60's 60's! 
15 75 |: 
55-55 Ny 





120'2 120'2 -120 


245, 
49 
lly 
1 
62 
14 
64 


150 
150 
#709 Ig 
*28 - 30°! 
241, 244 
1212 1212 
*23 23% 


24'8 
*46)o 
#] lg 
1 

*61 
*133% 
*60 


*42 4212 
ia * 
sos 
26 4«=626 
*153 15s 
23', 2314! 
*20 21% 
*35l2 36'4 
*32 324 
*98lo 1047. 
149 
85s 
204 


8lo 
20 


$ ver 44 


9 
#1754 


*41ly 
29% 


*102 


*73 
*46!2 


"B's 

*60 
*148 
*147 


114 


fect: 


*23 
117 
*19le 
*35le 
*32 . 
*98l2 104% 
*141 


*20 


ose 


48 
*35 
73! 

6 


te 
73% 
7 





*3lo 
91g (Oe 
105 
287s 
31te 
25'4 
Big} 
2412 
99's 
60 
75'2 
54’s| 
120'2 
24's 
49 
*Jig ily 
ig 1 
6012 61 
14 
62's 
150 


2814 
Bile 
2514 
14 
233 
9612 
60 


534 - 
2412 


231, 24°! 
12% 1214! 
2253 2253 
114 
4212 
6 


85 
255s! 
1% 
2312 
117 
212 
36"4 
32'4 


4212 


25 ls 
*15, 


149 
812 
20'g 


8le 


| *59 


3 eF share 
37 = 337 
$45, 4% 

*35 36's 
yo 74"4 


"108% 
13!2 
74 
#3 % 

*92l2 
16's 
litg 


36 
4% 

*35 
724 


B34le 
#453 


*35 


36% 
4 


107 


55le 

4 *175%4 

6%) 6's 
4212) *41l,4 
30le| 28% 
35g! =*3lg 

% 9 | 8% 
102 (*101 

287%! 2812 

Bi'2 *30 

24's 

14 

2358 

99 

60's 

75'2 

53'4 

120 

24% 

49 

14 

1 

59!2 

1348 


150 #148 
155 | 154 


ig 716 

27 | *26lg 

23 2212 

1212’ 123, 

2334 *22% 

11414 *112% 
44 








3°83 
*9l, 
*102 
2812 
*30 
25lg 
lly 
23% 
9712 982 
*59 
73 *7212 
537%! 5158 
120!g 119% 
25 244 
49 | *46le 


150 | 150 
151% 152 
7 Ip Ig 
30 | 27 
231g 2312' 22 
*1[2lop 125g 1212 


150 
*26 


*225g 23% *2212 
*112% ee vor ’ 
*42 | 
acer dia 04 | +5 °59 
e. --< 
Z5le Pay “25ls 
*15g 18 = #158 
23 23 *22 
*116% 118 (*116% 
*19le 21's *19%y 
*35l2 36'4 #3515 
32 32 #3134 
*99l2 105 | *97 
*141 149 
*Zlo -B3y 
20 20 | 


*10il2 103'2 *1014 10312 *10i12 103% *102'g 103% *102% 


453! 
34%! 
147s} 

4% 

ig 
24'4 

5% 
74 

78 
19's 
34Ale 
204 
15’8 


48 
34", 
*i4% 
4%, 
+33 
*23’8 
5lg 
*73 
+34 
19% 
*32 
20', 


434 
B4'y 
*14ls 
#47, 
*5g 

*23 
54 

74 
13,6 136 
193 2012 
*32 3412 

20 20 
15% 


4% 
3414 
147, 

544 

1lyg 
24 

53 


*14lp 


4% 4% 
33°83 . 341g 
14°38 
453 
1hig 


43 
Mig 
22 °s 
5's 


74 | *73%4 


l3ig 
19'2 
33'4 
19% 


4}\e 
34's 
148 

5s 

34) 
22 44! 

5l4) 
74's! 

15i6 
20'4! 
33 | 
oe 

15l2 


4l2 
338 
*145, 


4\4 
3312 
1453 

4% 


34 
148 
434 
5g! 
221g 
5lg 
74 ‘s| 
13,6 
19% 


5g 
22 
4’s 
*72 


1316 
19 
33 33 
19'g 19'2 

*141ls 151g 


3. er share | $ ver share 


36 
4% 








Sales 
Sor 
the 

Week 


STOCKS 
NEW YORK STOCK 


Ranve since Jan | 
On Basis of 100 Share Lots 





EXCHANGE 


Lowest 


Highest 








“900 | 
900 
2,300 
1,500 
100 

400 

200 


| Waukesha Motor Co 


Par 
United Dyewood Corp pf_. 100 
United Electric Cuai neonees 


$5 pre ‘@ par| | 
United ® Mer & Manu lncvte ! 
United Paperboard 10 
U.8. & Foreign Secur..No par 
$6 first preferred ....No par 
U 8 Distrib Corp conv = 100 
Cc 


7% referred 

* Hoffman Mach Corp... .5 

54% conv preferred. _._50 
U 8 Industrial Aleohol.No par 
U 8 Leather Co.......No par 


Partic & od ae’ ci A...No par 
100 


Prior 
Us Pipe & & Foundry 
U 8 Playing Card Co.... 


1 


7% pre 
United st Stock yards Corp.._..1 
United Stores class A 5 


Universal-Cyclop~ Steei Corp 1 
Universal Leaf Tob ...No par 
preferred... ..... 1 
Universal Pictures ist pref 100) 1 
Vadsco Mates... ....Ne par 
Preferred. ......... ---100 
Vanadium Corp of Am Noe par 
Van Norman Mach Tool. _2.50 


1 
Vick Chemical Co_....... 
Vicks Shreve & Pac Ry... 1/0 
5% preferred 100 
Victor Chemical Works.._.. 5 
Va Carolina Chem... ..No par 
6% <div partic preferred ne 
Va El & Pow $6 pref...No por 1 
Va Iron Coa! & Coke 5% pt too 
Virginian Ry “oa 25 
6% preferred 
Vulcan Deiinning Co 
Preferrev ( 1 
Waldorf S;3stem 
Walgreen Co , 
44% pref with warrants 100 
Walworth Co.... .. No par 
Walk (H)Good & W Ltd No par 
IDiv redeem pref ....No par 
Ward Baking Co cl A..No par 


7% oreferred 
Warner tiros Pictures 
$3.85 preferred 
Warren Bros Co 

$3 preferred 
Warren Fdy & Pipe_._..No par 
Washington Gas Lt Co.No a 


3 
203gMay 16 


212% F 


per share 


333 Apr 2! 
33%May 5 
60 May 29 
6%May 9 
05 May 3 
8's Apr 25 





3 Apr22 
5%, Apr 2t 
54le Feb 24 
26's Apr 26 
29\44May 6 
185g Apr 12, 
igdune 4! 
17% Feb 14! 
8944 Feb 15 
55\4 Mar 13 
6953 Apr 25 
49%, Apr 21! 
15igJune 2 
223g Apr 30 
42 Mar 27, 
1 May 10 

5g Apr 28 
447, Apr 25 
12 May 10) 
48 Jane 2 
40 May 20 
33. Jani7 
Sig Jan 2 
15 Aprils 
22 Ost 9 
114,Sept 26 
203, Aug 4 
1212Sept 23 
39lgJure 2 
57 Mar 26 
66 Ang 20 
20 Mari3 
llg Apr 14 
19!g Apr 22 
15g Feb 17 
12 Apr 3 
357g Oct 2 
31le Mar 29 
89 Febl15 
35 Mar 27 
8 Jan 2 
17!2 Apr 22 
96!2June 27 
4 May 1 
25leMay 31 
b 13} 
3leMay 13! 
%sJune 4! 
13!g Apr 19 
2%, Feb 19 
53 Jan 2 

le Mar Il 
6 Feb 4 
25 Feb a 








18!pJ une 3 
14 May 14 


& ver hare 
38'g Oct 3 

533 July 24 
42 Jan 8 
75 S pt 9 
101g Jan 15 
117 Jan22 
14!2Sept 19 

4%3Sept 9 

4 July 28 
93 July 23 
19 July 22 
13 July 19 
69!, Jan 8 
183 Janl4 
9igJ une 27 
438 June 12 
33'2 Aug 26 
43 Aug 13 





21s July 23 
28!2Sept 17 
103!gSept 11 
65's Apr 4 
76'2 Jan 29 
70% Jan 6 
130 Jan 13 
33%, Jan 13 
48%, Sept 11 
1's Jan 7 
lly Jan 4 
62 Sept 16 
1653 Jan 10 
6t S pt22 
157 Jan2i 
161 Aug 22 
53 Aug 28 
36 Sept 18 
Bal, Jan 6! 
15 Mari7 
Jaly 10 

Aug 8 
July 30 

Mar 26 

66 Aug 20 
27', Sept 10 
2p Jan 2 
28% July 8 
118!9 July 23 
234,Sept 16 
42 Jan 4 
33!g Feb 5 
102 June 13 
143 June 21 
97g Apr 4 
22'4 Jan 4 
105°3 Jan 6 
6's Jan 6 
36 Sept 18° 
15', Sept 18) 
63g Sept 9! 
ligJune 9 
26!48ept 9 
5 gSept 2 
74'g Sept 24 
lig J tly 31 
2010 Ost 6 
38 Sept 17 
23% Jan 13 
174g July 22 





42'2 June 
ly Dee 

1 May 
41 June 
121g May 
45 May 
134% June 
69 June 
tie Nov 
12 June 


25 May 


2212 June 
112) July 


3614 June 
2Rig May 
71 May 
120) June 
S', May 
16ig May 
89 June 
3 May 
184 May 
10) June 
3'e Dre 
5s May 
13'g Au 
2 May 


4019 Muy 
62 Oe 


60 Aug 
Bitg Mar 
4ig Jun 
31% Jan 
120) Nos 
154g Ap 
43 Jan 
35 Jan 
110) = Nov 
135 May 
0% Nov 
23's Muy 
104% Dee 
6'g Nov 
35'4 Jan 
16% Feb 
V% Jun 


15g Jap 
25'p Jun 
4', Feb 
Wie Dee 
2's Sept 
12% Sept 
34'% Nov 
28% Feb 
20% Apr 








103% 
69% 
70 
70 


*,06% --.--|-- 
64 65%) 
6314 64%| 
63 le 65 


24 Juu 

4% Feb 
80 Dee 
20% Apr 
75 = Jun 


“tte Va & Char ist 4s quar. -_1944|/M 
|! hots & W Ve int 4 ge er A. 195%) y Db 
| ist mtge 4 48 series B 195u/4 © O| 63% 
| Jet mtge 4s series C_...-- 1960/4 0) 


I4lg Ost 9 
243May 6 
8) Fob 6 
16%, Mar 3 
65's Mar 6| 


20, Jan 6 
414 Jan 7 
89 Feb 5 
25'e July 31 
74le Janr18 


1412 14ls 

212 22 
*75 
20's 
69le 


| Wayne Pump Co_. 

Webster Elseniohr 
7% preferred . 

Wesson Oli & Snowdrift No par 
$4 conv preferred__..No par 


14°s} 


15 
234! 


15 
*253 Sig 
*75 


#2219 23% 


15's 
278 








21ls 15'p May 
69le 584%, Aux 


2158 





2° o = 
*22l2 2312 2ils 


*69l4 


194+|/ D| 
1962|" Al_ 
1974|/ D}_ 


Pitts Y & Ash ist 48 ser A 
let gen 58 series B 


Port Gen Elec lat 4 %e 
lst 58 ex to 
Potomac Ei Pow let M 3468 -- 
Pressed) Sti. a! Car deb fa 
t® Providence Ser guar Geb 46 _ - 


vub Serv of Nor (} 3t4a_... - - 
Purity Bakeries «{ deb 6 _.-- 
Reading Co Jersey Cent -oll 4e "5! 
Gen & ref 448 series A. _- 1¥97 
Nan & ce? tide cartes 1 _. 'aar 
Remington Rand deb 3 4s- - - - . 1956 


Repubite Steel Corp 4s ser B - .*6! 
Pur mon ist M conv 5 48. -. 1954 
Gen mtge 4s series © . -. 195" 

Revere Copper & lirass 3448 __ 1960 

*Rheinelbe Unton sf 7s 
3 (6 assented 

*Rhine-Ruhr Water Serv 6s_- 

*Rhine-Weetphalia El Pr 7s. - - 
*Direct mtae fe 

With declaration 
*Cons mtae te of 1928 
With declaration 
*Cons mtge 6s of 1930__-._- 1954 
tichfield Ol) Corp— 


*Rima Steel ists f 7s 
:§*Rio Gr June Ist gu 5s 
t§*Rio Gr West let g 4 
*ist con & coll trust 4s A... 194+ 
Roch Gas & E) 4s ser D 197 
Gen mtge 38 series H...-- 1967 
Gen mtge 3 48 sertes I....-. 196° 
Gen mtge 38 series J... - - 196+ 
1$¢R 1 Ark & Louls let 46-1934 
*Ruhr Chemical 8 f 66 194» 
t*Rut-Canadian 4s stmp 
t®Rutiand RR 4446 stmp 


saguenay Pow Ltd ist M 46 - ."6¢ 
3t Jos & Grand isiand Ist 4s. -_ 1947 
at Lawr & Adir lst g 5s tome 
2a 
wt Louie Iron Mtn & Southern— 
*sRiv & G Div leta 4s 
Certificates of deposit. -- ..- 


1*8t L Peor & N W Ist gu 5s -. 194% 

3t L Pub Serv Ist mtge 58 

3t L Rocky Mt & P Se atpd_.-- 1955 

t¢St L-San Fr pr lien 46 A 1950 
*Certificates of \ eee 





eoScceEs are Sars 
ZueuwZZe> wie Ow 


Riz 
>: Zz 


>-—-pD ““RecEesee< tz > 
O60 46 0@2RnennO. DPD 


= 
Zz 


— <ce 
~ som 


x} 
7] 


* 1st 48 bond ctts 


ot 
wz 


(*) 103 4 
*117% 
*99 % 


85% 


-|*106% 


109% 


| *92 
4! 


| 
| 


4% 
87 

111% 
*151 


-|*221\% 


104 44) 
60 '4 
79% 


“| 5 


| 
“102% 


fe} 


1:0 
= lg 


70% 
102% 


5| 102% 


108 44 
11945 


89% 
107% 
110% 
97% 
54 
87 
g Lli% 
152 
222% 
11034 
103 
i0% 
84% 
Rt 
103 


10°% 
103% 
103 


104% 
103% 


118!s 118!g 


69% 
*96 8 


69% 
967 


69% 69% 
*9653 967% 


*10212 10312 *102!2 103!2' 


*06 9712 


115%g 115% *116 


*i9's 
*106 
26's 
3's 
*6 
3: 
31 315, 
20's 20%)! 
84lo 84% 
*126 127 | 
30% 30% 
*33’g 357. 
*111 
*55 6 14 
*9}l2 98 
* 6% 274 
+69% 71 
l4ig 141g 
*14'3 15's 
54 C«SY 
3’) 633% 
*441g 52 
*2Zi'2 22l2 
2 2 
1% =1% 
4'4 


193 
107 
26'2 
3 
7l2 





*113%4 
*25 
30% 
*20lo 
*117 
*107 
*55lo 
*56 ls 
*104 
*66!2 
*1iDls 
1412 


25% 
31 | 
21's 
140 
126 
57'4 
5854 
106 
67 
19% 
14'2 


*93g -95a| 
355, 355s 
#34 89 
14 14 
*10% 11 
*23g 2's 





113!2 *111 


. *113'4 


\*121 
*107 


*118!g 118! 
9%. 9 


9712 97 le 


*19l4 195,’ 


*10512 107 |*106 
*26 


26's 26's 
*3 3%! 
*7 Tig! 
*lg 5g 
30'te Sills 
20'g 20!g 
8453 85 
127 127 
31 31 
*33lg 35le 
113% 
6 14 
95le 
26% 
71 
14g 
15 
5lg 
4 
52 
23 
28) 
134! 
4ig) 
6Gle 
77 


*55 
95le 
26% 

*69% 

*i3le 
15 
#514 

3% 

*44\g 





POY ae 
2512 
307, 
22 5g 
149 


*25\lg 
3058 
Zils 


*55 le 
58 
— 


Tote 1b! I 
14lg 1419" 


56!2 
58 
gd *! 


35% 
£9 
14 
19% 
2% 


35% 
*34 
14 

10% 

248 





*11l 
*55 
*9 584 
#13ls 
. 5Y 


*44 1, 
*21 lg 


*763 


#121 
126 |*107 


| *55le 


*66!2 


*33 


69% 
968 


10114 103!2 *102 
*95. 
116"s} 116 


19'4 ¢ 
107 
2654 
31g 
Tle 
*lo 53 | 


29%, 305g! 


3's 
*5le 


113!2 
6143 
98 
26's 
69% 
14's 
14’ 

5'4) 
4 


52 1 
22!2 
2!3 
134 
4's 
63 
77'4 


26 
69% 


14l2 
+334 


*2 

1% 
. 4'g 
6'4 


1314 
25 

30 3g 
21g 


25's 
30's 
2134 
140 

126 

*53lg 55% 
53° | 
02 10712 
taal 
14'4 


19! 
14l, 


*118's 119 


94 4 
345 353% 
88 
14 
108 

238 


13% 
103 
2'4 


~- *113% 


69s 
97 *95 

*10il2 

9644 

116'4 

*17!l2 
*106 

26'4 
3 


965s 
102 
9712 
116°4 
18'4 
107 
26'4! 
7 
716 


29%8 


9612 
103 | 10 10 
9712 +96 


116°, *116 
19’, *17% 
*106 107 107 
26 26 26 
3 3 3 
*5lg Jig *5% 
Ig le *3g 
29g 30's} 285 
19% 20 19'g 19% 
83 84 2 83% 
125'2.125!'2 125 
30 *29 


30'4 30'4 
34 34 33 *321g 
*lil 113 111'4 *109% 
*55 6133 613g *55 
*95%, 98 95% *95 
#2! 534 26 25 25% 25 
69 -! *66!2 69 | *65l4 
14!3| *i3'2 14!g 14 
148 213% 1453 13% 
5% 5 5lg 5 
4 Blo 3% 
52 *441!, 52 
22! *2ilg 22'e 
2 2 2 | 
134 15g Ss 15g 15g 
4, 3% 3% 4 
6°38 6's 6l, 6 
76'2. 7533 76 *74 lo 
wane. MRIS% coc. S12Ee 
25'4| 24le 24% *24% 
303} 30!2 30’3, 30%3 
2llig) 20% 21 20'4 
149 *121 140 (|*121 
126 ,*107 126 ,*107 
55 ‘ 
58 
107's. 
66 4) 
19 
14lg 
118's 119 
8% = OOlg 
3453 35 
*34 89 
*i3'e 13% 
10°s 10% 
2% ie 


*96 
116 
18!2 


*6 
*%, 
29's 
191g 

82 

*121 


*1097s 
*55 
9512 





#353 
*44 1g 
*2 11g 

#2 


6\4 
76'2 


*25 
30'2 
21 

*121 
*i07 
*54 
*55 
*102 
66'4 
19 
14 














West Penn KI! class A_.No par; 
7% vreferred i 
6% vreferred 


1¢ 
| West Penn Pow Co4 4% pf 100) 1 


1,100 | 
1,100 


200 
a1 600 
500 

3 300 | 
116 | 
700 | 
300 


30 
1,300 
100 | 


2 
2,000 





* Bid and asked prices: no sales on tis day. 


t In reselversrip. 


d@ Def. delivery. 








Obligations of Governmental Agencies—Friday, Oct. 10 








Commodity C 
1% Nov. 


redit Corp- 
15 1941 
1, 1943 


Bid 


100.20 
100.20 


100.20) LOO 


Asked’ 


100. 
100. 


Scar 


Bid 


As ed 





Reconstruction Fiaance 


. 11,1941 
oy 1942 


22 
22 
22 


100.19 
100.19 


West Va Pulp & Pap Co No par 
6% preferred 100; 1 

Western Auto Supply Co.. 10 

Wertern Marvtand 100 
4°, 2d preferred........100 


Western Pacific 6% pref...100 
Western Union Telegraph. 100 
Wertinughouse Air Krake.Vo par 
Westinghouse HE} & Mfg... 50) 
lst preferred _.......-.. 50; 1 
Weston Elec Instrument.12 50 
Westvace Chior Prod_.No par 
£4 50 preferred . .. Vo par| 1 
Wheell g & L Erie Ry Co.100 
5% %conv pt ou 
Wheeling Steel Corp...No par 
$5 conv prior pref...No par 
White Dental Mfg(The S3) - 5 
White Motor Co 
White Rock Min Spr CoNo ae 
White Sewing Mach Corp...1 
$4 conv preferred....No par 
Prior preferred 20 
Wilcox Ol! & Glas Co 
Willys-Overland Motors 
6% conv preferred 
Wilson & Co fac 


Wisconsin El Pow 6% oeeties 1 
Woodward tron Co 
Woolworth (F W) ois 
Worthingt'n P&M (Del) No par 
7 100 
6% 
Prior pref 144% series_._ 100 
Prior pf 44% conv series 100 
Wright Aeronautica! ...Ne par 
Wrigley (Wm) Jr (Del).No par 
Yale & Towne Mfg Co.....25 
Yellow Truck & Couch cl B-- 
Preferred ..100} 1 
Young Spring & Wire..No par 
Youngstown ~ & T....No par 
5\%% preferred ser A_..100 
Youngst’n Steel Door..No par 
Zenith Radio Corp....No par 
Zonite Products Corp......-1 


eer er - eee 





100 


41 


96's Sept 15 
July 31) 
94 July 7 
12 Mar 31! 
15l2 Feb 19 
O4!2 Apr 26 
23!2 Mar 3) 
23, Apr 28, 


6 Jan 5 


7909 Fob 1 
18'e Feb 13 
17% Apr 22! 
82 Oxstld 
20\4May 2) 
27'isJune 6 
27'4 Apr 17 
05 Apr 16; 
60 Augi8 
90 Aug 29 
21'4 Apr 1s 
64 May 19 
10ly Jan 7 
12i2 Feb 14 
4 Apr2i 
3'2Sept 26 
Feb 15 
20's Feb 14 

lloMay 3 

lle Apr 16 
3'g Apr 18 
4\4 Apr 24 





65!2 Feb 15 


12\4 July 15 
Zits Ost 9 
26's May 26 
16'2 Feb 19 
98 Marl5 
85 Jim3) 
52g Ost 10 
58 Febil3 
85 Apr 23! 
62’sMay 28 
1753 Apr 24 
115g Apr 21 
14 Feb25 
8lg Oct 9) 
30l2 Apr 18 
83 Aor 26! 
12\4 Oot 10) 
10ig Ost 10 
13g Apr 23 


109 


106!2 Jan 25 
115 Jani0 
107’ Jan 18 
117'2 Jan 3 
207% July 15 
107 Ost 9 
297%, July 22 

433 July 31 








9 July 3l 

ligMay 13 
314g Ost 4 
24'4 July 22 
105 Jan 2 
141 Mar 22 
34!2 Jan 10 
36!2 July 14 
112 Aug 9 
65 Jaly 23 
Jan 2 
3034 July 31 
76 Janil4 
157g July 25 
17+ Jan 9 
8'4 July 11 
5%, Jan 10 
54igJune 28 
26ls July 31 
2%3May 12 
2%, Jan Il 
5', Jan 13 
7 Sept 17 
77 Sept 18 


114 June 6} 
33!g Jan 7 
3419 Jan 7 
25% J ily 22, 
147 Aug 21! 
130 July 39, 
732 Aug 21 
75% Aug 21 
122 July 24! 
80 Jan il| 
22! Jan 8 
1744 Jan th 





12) Jan10 
12'4 Jan il 
42's Jan 6 
95 Aug 5, 
18%, Jan 6, 
15’g Apr 3 
23 Sept 30 








80 June 
108'g May 
Il May 
100% May 
21 June 
2% May 
4'\5 May 
lg Deo 
14lyg May 
15'4 May 
76 May 
110 May 
26 4«=Jan 
27% May 
108) =e 
50 May 
85 May 
18's May 
51 May 
7% Aug 
Tle May 
4, Mar 
3'g May 
38 Jan 
1444 May 
1% «ect 
Ilg Janu 
3 Jan 
3% May 
45 June 
116 Jan 
15% May 
30 May 
1353 May 
55 June 
60 July 
29 June 
39 June 
91 June 
73 May 


26'4 June 
80 May 
iZlg May 
8% May 
2 Mar 





110'g Apr 
115 Apr 
198) «=6Jan 
120. Oct 
25% May 
105 Apr 
40% Apr 

5 Jan 
8s Avr 

1 Jan 
28% Janu 
28% Juno 
118 =6Jan 
140 Nov 
37% May 
38ltg Feb 
109% Dee 


57'_ Par 
24% May 
3% Jan 
3'g Apr 
6% Apr 
7% Apr 
70 Mar 
1214 Mar 
34% Now 
42\4 Apr 
24% May 
102lg Ort 
95 Oct 
568 Nov 
65% Oct 
129 «=6—Apr 
93 Apr 
25 Jan 
19% Jap 
126!2 Sept 
14 A 
484 an 
99's Dee 
28'2 Jan 
17% Apr 
4% Apr 





n New stock. r Cash sale. 


z Ex-div. 


y Ex-rights. “ Called for redemption. 





Quotations for U. S. Treasury Notes—Friday, Oct. 10 


Figures after decimal point represent one or more 32nds of a pont. 


Int. 


Maturit ’ Raie Bid 





ci | 
Asked 


—-—-—-|| —— 


Maturity 


Int. 
Rate 


*2d 4s Inc bond ctfs__Nov --198¥ 114%. Feb. 15. 1245 

feist term & unityine 6e_.-- 1952 

Gm series A... -- 1990 

Ist con g 46..- 1968 

Trk lat 4346... 1947 

t§°St P fan O00n.- 1908 
at Un oy ty ae 

faa gu @ 48_...-.1943 

‘Phen let 5e o.--es 

let qu _10K0 


103 ||Mar. 15, 1944 _- 
102.11)|June 15, 1944 __ 
103.7 ||3ept. 15, 1944 _- 
103.6 ||Mar. 15, 1945 - 
100. 30||Nat. Defense Nts 
101.30|| tSept.15, 1944 
101.26 tDee. 15, 1945 
102.6 


Dec. 15, 1941 e 
Mar. 15, 1942 - 
Sept. 15, 1942 _- 
Dec. 15, 1942 _ 
tMar. 15, 1933 . 
June 15, 1943 __ 
Sept. 15, 1943 __ 
Dec. 15, 1943 _- 


100.27 
100.18 
100.28 
100.16 


Federal Home Land Banks 


23 1. 1943 
Federal Natl Mtge Ass.1— 

23 May 16, 1943 

Call N 5v.16,'41 at 100 4/101.3 |101.6 

1348 Jan. 3, 1944— 

C MJin, 3,'42 at 101__ -1101.13|101.17 


tThese bonds are subject to all Federal tax..3. 


100.6 
102.12 


100.9 


102.15 103.4 


190.28 
101.28 
101.24 
102.4 


Apr. 15. 1944 


5% 11% 
111%» 114% 
70% 98% 
104% 108% 
121% 124% 


U 8S Housing Authority— 
4% %. notes Nov. 1, 19i1 
1%% notes Feb. 1, 1944 

















100.3 
102.2 






































ZZ 36 


Sciow V & N 
For footnotes see page 570 








tThese bonds are subject to all Federal taxes. 
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“a era = friday “4 cex 5 a eriday Weeks | 
BONDS | &F Range or S| Range BONDS <=} Las | Range or 3. | Range BONDS <3) Law Ranoe or | 3 Range 
N. ¥ STOCK EXCHANGE | 32! Friday's | Since N. ¥ STOCK EXCHANGE | 3¢) Sale Friday's 33 Stace N. ¥ STOCK EXCHANGE | 3% Sale Friday's ez Since l 
Week Ended Oct. 10 } £2) |\Bid & Ask |& Jan. 1 Week Ended Oct. 10 | Sa) Price Bia & Asked) 32 Jan. | Week Ended Oct. 10 | Se | Price |\Bid & Askeo) SF Jan. 1 li 
ao permanent heer eg =n Frungy ’ —_—\|— |——| 
Raliroad & indus. Cos. (Cont.) Htgh| Ne Low High | Railroad & indus. Cos. (Cont.) Low Hieh| No Law Hith| Railroad & indus. Ces. (Conci.) | Low High| No \tow .- Htov 
?tSeaboard Alr Line ky — i | Pui 8t Loute & Weat ist 4a... 1950)4 © 82 Ri. g8 24). 70% 83 {Wabash RR Co — 
§* lete 4e unstamped_._..._ 1950, A 0 14%| 6) 9 15 Tot W V & Obto 4s serfes C__._1942\M S *102'5:2 103% 104% §* let gold Se_........... 1930; N| 71%{| 70% 71%) 187} 44 71% |} 
$*4e ¢ stamped. .-.....-- 1960, A O 14'4| 44) 8% 15% | Poronte Bam & Buff tetg 40. 1946)/ 1D) 100% 100 100% | ..10) 93% 101 §°2d gold Se..............1939/F A| 29%) 29 30%} 317) 13 3045 || 
*Adjustment be_.......Oer 1949, F A 14) 15 % 1% | Prenton G @ El tet @ Se_.... 1949) 7 S).. |*120 | i *let tien g term 48.........1964// ! 57 57 | 8 30 657% || 
$* Refunding 46....... . .-1969)/\ O 6%| 77 3% 7% | UrtContCorp beconvy debA...1953)/ | 106 44. 10634} 1; 105% 107% *Det & Chic Ext Ist Se ...-.1941/'+ / *75\4 7 52% 77 | 
*Certificates of deposit oon 6 | 18) 2% 6% | *tyrot Bydro-EI Pow 7s... _ 1955)” N *) | 8% 20 §*Des Moines Div lata#s..._i939, J /|_- 28% 28% ®) 12 28% |) 
Ist cons 6s series A......-.1945 \I S' 84; 318) 4% 9% *Quar sees f 76... ...... - 1o42\" A 2S 13% 15% *Omaha Div ist g 366 ..-.1041/\ 0) 23 224% 24%) 41 7% 24% |} 
of deposit sere|-s--! 7%} 149 3% 8% | "itgewa Mien Power eae’ 7a. ' vs } #67 78 | " 59% «90 §* foledo & Chic Div g 46___ 1941/17 S 67K . , 45% 67% |! 
té*At! & Birm tet cu 4s 1982, \I & 16% 14, 10% 17% | Unton Piece Co of Mo 3%s__.._ 1971) VN 112% 112% 5) Ltt §=112% | t¢Waebash Ry tef &@ gen bea 19/5 S| 22%) 21% 224} 259 7% 22% I] 
*Peaboard All Fia 6s A ctfs.. 1935) A 4%4| 53) 2% 4% | $6°Unton Bley Ky (Chic) be 19464 + 8 ~ *Ref 4 cen Saseriee B .... iv76\F A; 2t% 21 21%| 178) 7% 21% |!! 
B certificates ...-.1935/F 4| 4% . 2% 4% | Unton ON of Calif Gaseries A _-1942)F A LOZ? se 192!5;¢) «2S. 10215s5 107 * Ref & gen 4 isa neries OC... 1978) 4 ©} 20%) 20% 20%} 192) 7g 20% || 
8s debentures............ ive F A! L064) 105% 106%) 16) 101% 106% *Ref & gen Gsseries D.... 1980 A ©} 21% 21 21%} 206 7% 21% || 
Shel! Union Off 2348 debs... 19545 J! 99'¢| 78; 94% 90% | Walker (Hiram) G &4 Ww — 
f Re ek 1961'J J)-- 100 5) 97 100% | Untoa Pac RR— | Conavertivle « 4%e@..... 19046)! D 10°%6 102% 2) 102% 6 105% 
Sbinyoteu El Pow Iet6%s_....1952') D 48 7) 20% 54 ist & land grant 4s_....- r947|? J) tly) ot 1hE%) BD) 119% 114% | Walworth Co tet M 4e..... -1055/4 © 85 84% 8 14; 77% 87 1] 
“Siemens & Haiske deb 6 46. 1951, \I 8! - - ‘y? --..} 48 45% 4s regtetered. ._......- 1947) .---| |)*1O7% . 110. 112% 6a debentures.....__.... . 1966/4 © | 96 97%) 10) Oo 9946 |}/ 
*AMesia Elec Corp 63- .1946|/F A. |---s) 9 27 34-year 34 deb. ........- W704 0 99% © 99%) 1} 96 100% | Warner Kros Piet Gedebs....._i943'\f S  96'{) 961; 98% 7| 92% 97 hi 
™ Corp coll tr 7e...41,/F A 70 | 9; 31 85 85-year 3 debenture... . 1971) MV) 99 99%; 17) 9636 10146 | t* Warren BrosCodeb ds _..- LO4t| 8; 8634, 81% 88 182; 51% 88 li 
deb 48 ........-- 1952) 4 oO} 103%4| 5) 102% 1044 Ref mtge 3 4s ser A_..._ ---1980)/ PD) 107 | 107 = 1N7%| 335, 1024 107% | Warren RAR ist ref gug 34s. 2000/F A *3344 36% 32 3B 4s || 
debs ............1050 F A LO3%4| 3) LOLS 1044 | United Biseult 344s dehs__.._1955)4 © ..-.--| 10/%@ > 107% 3) 19446 107% | Waahington Cent Ist goid is. _ 1948. Q *85 724% | 65 73% |! 
Vacuum Oil 36 .--1964)) J 106%} 6) 103% 10749 | United Cigar-Wheian Ste be... 1052)\ 9 75% (5%. -77%)| 17) 65% 78 Wash Term let gu 3448_...... 1945|F A LOZ 107%) 10) 10644 108% || 
Ala RR gu 68... 1963 A 0). -...|---.| 119 122% | United Drug Co (Del) 66...... 1953; 7S 90 4, 90 90%) 53) SI% 91 tet 40-year guar 46 _....... 1945)" A *108 110% ae beet] 
Tel & Tei 3(s_..- 1962/4 0} 109 & 106% 109% | UNJ RR & Canasigen 4s... -_ 1944) 4 8 ; 107... 107 1|. 107 108% | Westehester Ltg 5s stpd gtd... 1950|) DP -j*125% . ‘. 124% 128% || 
Sea er, 108%; 42 103 109 Gen mtge 3iga_......... 1967) F D> 10%) L094 10944 5) 107% bib i 
thern Colo Power 6s A....1947)) J. 1064 |--.. 104 106 Caited States Steel Corp— West Penn Power Ist 6s E....1963)4S lil Lil I1L% 1) 111% 114 | 
hern Puelfie Co— Seria! debentures— , tat mtge 34ecerieg [ ......1966/ J 111 110% 111 5; 109% 111% 
(Cent Pac coll). ...--...1948)/ D) 4844) 40 37% 53% -626@ ......-..-- Now 1 1941;)M N)-- | *99% 100%6).-._|...... ..... ] West Va Pulp & Paper 3a... 1954/1) D 104%) 104% 104%! 2! 10144 105 
registered_..--.._- ~. 1948) -...|-- 47%| 11) 34% 48% i iitisutegeans May 1 1942/M N’ #100 100°” 100 
Ist Oregon Lines) A... 1977). S 53 | 307) 44% 57% -8756 ..... «------Now 1 1942;/M N ~~ |*L00 100 14! | 100 100 Western Maryiand Ist 4e....._ 1962/4 7 90% YO%% O1%/| 186 BRIG O5% ||| 
Gold 4 9.........-......- 1968/17 S 51% | 125) 40% 55% 100s .......--..May I 1043) MN) eee he | 100% 100 bs lat & ret Siseserieps A... 1977/) J | 100% 101%! 11) 100 104% || 
Gold 4 ----1969|4 N 51%4| 363) 30% 55% 1 1268 ...........Nov } 1943) MN’ -- “#1004 Rokr ... | West N ¥ & Pa gen gold 4g... (943)4 © | 104% 104%| 2! 104% 107 i} 
Gold 4 il el itn ep ciaw 1991/ MV 51%) 249) 39% 55% 1268 ............May 1 1944)\1 N) | 100% 100% | 310044 100% | 3* Western Pac iat Gaser A... 1946). S 24% 24% 28%) 5a 15 30% || 
10-year secured 3%{s.....-.1946|)J J/ 73 144) 48% 72 1.376@ ......--.-- Now 1 1944)MN)|...-.- | *10T 45 | 100 44. 101 *6e assented _......._._. _£94G).4 S| 24%) 24% 265%) 140) 15 20% || 
Sac Fran Term ist 4s. ...-- AO 78%) 49) 71 8S 1 608 ...........- May 11 MN)...---/*101 rd 100% 101 4¢ | Western Union Teleg g 4i48_._ 1950/37 N) 84145) 8444 85%! 137) 71% 85% |! 
1.6254 .........-- Nov 1 1946)MN’-- -| 190% 100% 1 100 101 25-year gold Ge........__ 1951.3 PD 88 88%! 31) 73% 88% | 
Ho Pac lat ref guar 45.....1966,/ J 64 253; 57% 70% I 76@ .....-..--..May 1 1046)M N'___ -_ | *10 Lag ; 100 102% 30-year Be. ....... tga! S|) 85%) 85 85%| 991 74 86 
tet 4estamped._.........__- J Ji. Fn aaniscenal nate idieetad 1.808 ........--..No¥ 1 1946 \t N [*101%s ____|-___ 10044 102 | @Weatpnalia U2 Bi Power Gs 1953. / J R 8 5| 8 27 
Southern Ry ist cons g Ss..._1904/) J 92%; 101} 8944 G4% 1 RGe ............May 1 1947/M N’. -}*101\%@ 102 --.| 400 102 With deciaration..........._ __. fe Pag! | 45 16 } 
Devel & gen 4a sertes A_..-_1956)4 O 62 | 211) 57 654, 1 0@s .......-....Nov 1 1947)MN’.. *101%  1LO2% | 10049 102 West Shore ist 4eguar......_ 2361 / J 46 46 47\%4| 37) 46 56% ||! 
Devel & gen 68._..........1966/A O 80'4) 44) 75 844 1 068 ............May 1 MN -)*190% 102. |. 100% 102% Registered .....__ acwewns.8astis J\-- 43%; 44 28|. 43% 52 |i} 
Devel & gen 6348.......... 1956/4 O 85%| 62; 79 89 2 00s ............Nov II MN) _\*10L; 102%/]--..| 100 103% | Wheelinge@ LE RR4e .. 1949 M S *114 115 | 412% 115 
Mem Div ist g 5s.........1996)/ J 82 9| 7 86 2 0% ........--..May 1 1040)MN)._-___|*10T 36 83 100 102% | Wheeling Steel Ist 3i4aser 8.1966 8) 96 6 96%! 10° 2% 96% || 
St Louis Diy ist. g 46.....--1951// J) 80 | 9 7 80% 2.108 ........-...Nov 1 1949) N *101 kg ~.-}>-.-|, 100% 103 Wiisen & Co ist M 44 A....  1055)) J 103% 106% 106%) 15) 105% 107% || 
So*western Beli Tel 3s B.._.1964|J D 112 29| 109% 112 JS eee May 1 1950/MN _..|*101 102% 100 103% Conv deb 3%e..... ...__- 1947 A O _| 104 104 2; 103 4% || 
ist & ref 8a series C........1968)J J 10854, 4/ 104'4 109 2.208 ............Nov 1 1950)/MN -| 10D. LOT 3|.100 103% | Winston-Nalem 8 B ist 4a... _1960)) J “115% 114 115 
Internat Ist g 6¢.._1955)) .’ 4%} 19) 26! 2.269 ........--.-May 1! 1951) MIN) Meo 1, Se 1004 10414 | 8° WieCent 50-yr istgen 4s. 1049) / 41% 41% 43 50, 27 43% |!) 
N J deb 3a____- J | 106%| 53/ 103% 106% “SRS _Nov 1 1951) MIN) “#19144 ep 100% 104 “Certificates of deposit -. ... ..-.. ° 42 26% 42% ||} 
2948 debenture..........-. IJ 105%s| 36| 103 105% 2 34 .......... May | 1952)MN *LOL 102%) 10044 104 $*Sué& Dudiv &terist4ea i989 VN ity Wy 12 13 7 13% || 
Corp conv deb 6s _.1945|/ J) 108% | 22) 100% 109% POE tiie acateting Nov 1 1952) \f N- | 101% 101%; -1t} 190 102% *Certificates of  tlocora ealith *7 12 | 7% 18% | 
Dertor Oll 3446 dehs_...... 1969/4 O | 99% 102% 2 4% ..... iio <4 May 11953;MN _ ___  *101 102%) 100 103% | Wisconsin Elec Power 3448... 1965/1 O 110% LIN 1LlO% 5| 108% 111% || 
%s debs. .._.... 1961/7 N 1034; 5| 100% 103% 2608 ..... ..Nov 1 1953)M N) __}| 202 1602 t) 109% 104% | Wise Publie Service3i{4_... 1971 / J * 09% 106% 110 
irou & KR gen be.-.195 J J). 125 -.| 123% 128% 2 5ae .. -.May 1 1954)MN __.___ | *108 | 101 $1034 | $*¢Wor& Conn Bast ia 4ige.. 1943 5 J *tl4 : | 
St L. Ist cons 6e_.__1¥44\F A! 110% |-.__| 10934 113% 2 "08 . ----Nov 1 1054/MN|__/*lor'g 100'¢ 104% | Youngstown Sheet & Tube— i} 
Gen refund @ fg 48__._...- J 3 tl 8) 108% 112 9660. oun ane- - May 1 1955 \i N) |*1034 102. 104% Conv deb4sa __ .-.-- 1944 M S) 10244) 102 102% 17 101% 103% |! 
& FtS gu 5s A. F Al 90 | 19 88 94% | *Un Steel Wks Corp4 48 A... - 1951) / D) |* 20. 20% 33 let mtge « f 240 aer 5 1OAN EN 191% LOT'y 102% 70) 96% 108% | 
3s deb.........-- A QO}. 107%| 25) 102% 107% 3340 assented A__._._. 1961/7 D__ +. 37. | a: 3) ——— — - 
SN IS ..- 1965) VN! 107%4; 25) 102% 107% *Bec a f 6349 series C_....- 1961/7 D . 33%! 20 25 : 
con gold 6s....._ 1943// ie 93 4| 78 88 *3 540 aE IS. 1951 / D eee ax ° 20% 31% a Deferred delivery sale not included in the year’s range. ¢ Ex-interest. ¢ Odd-lot if 
Pacific ist goid 6s..-_2000'/ D/. 1014 12} 9914 108% egink fund GMecer A. _t947)) J __ | 13% 33% sale not included in the year’s range n Inder the-rule sale not included in the \) 
6s series B_....-_ 1977/4 O} 64%! 25) 62% 75% ©3i¢e assented A... _...-- a. *. i 21% 33 year's range. r Cash sale not included in the year's range } 
series C 1979) - | j b; Untted wm. O| 96! O95! ORL 3} 2 , g fe ; 
oo - eeepc rs Db) Saic| pe ox 73% Utab pom gine | cat bs a2 : oO 6 '4 | 1o2t, (9285 Ms &* ents § Negotiability impaired by maturity. +t The price represented ts the dollar quota ty 
v Pac Ter 5s A___ 1964 M 8! 10254) 2) 96% 104% | Utah Power & Light Ist 6s... 1944)" Ai 102% 102% 103 81 99% 105% py 7 Fe unit of bonds. Acerued interest payabie at the exchange rate 
| gy it 
Tuird Ave Ry Ist ref 48.._...1960// J 5644| 92) 48% 65 Vandalia cons g 48 sericea A___ 1955/7 A *110% 118%! 110 «181 ec : ene i 
waa income fe. *- "Fao 1900) 0. Isr] Te] Han 34 | Weaver avearee a nc tOma/M A). [=110i4 11381 108 110% | codon tot the Bashtupeey Mek or nccuribes Gonasoed Ui mae compan | 
§*Tbird Ave RR ist g Se_..-.1937)/ J). 161 1) 994, 101% | Va Elec & Pow 344s ser B.-.. 1968) \1 3). 110%¢  1t@3,/° . 2) 108% 182 age ptey . PUES sumed by such companie 
Yokyo Etec Light Co Ltd— | Va {roo Coal & Coke lstg 5s_-- 1949). S) _| 66 68 -| . @ °° 54% 68 * Friday's bid and asked price. No sales transacted during current week. 
dollar series......____ JD 4044; 24) 27 4814 | Va & Southwest ist gu 68_..-.20us)i J *86 99. |-: 84% 90 * Bonds selling f! 
With declaration... .--_.._...|..-- ...-.|---.| “8B 44% ist coms 66. ....... .....-- 1968/4 0 70 70%, 19" 65. 74 aes ae hae. ! 
Tol & Onto «ent ref & tmp 3 48 '60__|/ D 90 «|__..' «88 97's | Virginian Ry 3i(eeeries A. .._ 19664 S 108'¢ 108% 109%) .52. 106% 100% Fe Se, ; | 
' 
t 
WEEKLY AND YEARLY RECORD H 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown in a ith 
footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. tH 
P . . ‘ P p . i 
In the following extensive list we furnish a complete record of the transactions on the New’ York Curb Exchange for the week beginning on Saturday Ht 
. . . . : ° : . itt 
last (Oct. 4, 1941) and ending the present Friday (Oct. 10, 1941). It is compiled entirely«from the daily reports of the Curb Exchange itself, and is in- HH 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. i} 
‘ 
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' 
f 








See 





a 
























































reise ible hs “s LOIN i ER RR) TE RIE TR RR UES etl ME ah RS 
| Friday | sases | #ridag Obes Friday ae e Hy 
Week's Range) for | Range Since Jan. 1, 1941 STOCKS Last Werk’s Rang, for Range Stnce Jan. 1, 1v4l STOCKS Last |Week's Rang, for Range Since Jan. 1. 1941 ||| 
of Prices | Week | (Ceutinued) Sale of Prices Week | (Contsnued) Sale nf Prices CR | cemien dienes espe tH 
STOCKS =| Low Low Htgh Pa’| Price Low High Shares Low ; Htgh Par Price | Low High Shares Low Aitgh 
= — | = —— - -_——-_- Ctr rrr ae eee a 
acme Wire Cu common-10) 19%¢ 19%) 16% Mar! 23 July | Amer Maracaibo Co..... 1 516 516 Tre} 1,700) 4. Jap! % May | Saldwin Rubber Co com .1 5% Apr 6% Jan |}! 
Aero Supply Mig— | | Amer Meter Co_.....-.-.- ° -| 27%. 27% 300, 27 Oct; 32% Jan | Barium Stainiers Stee... I 1% 2,500) 4% Apr 1% Jan |}; 
qocaswoons 1}. “ 21% Feb) 22% ~~ aa Potash & a ; ec | ; 25) _ Ax a i = —, a? Mtg— . re ‘i | 
Clasa B........----.- J 5 5 July 6% Jan mefican Kkepublics . ... 4 7% ly 900 4. Fe 8% pt ecanv Acom .... i le pt tI May 
\lasworth hiiineens 4 4 Juir| 6% Jan Amer Seal-Kap common __2| 2% 2% 100) 2% Apr 3% Jan | Basie Refractories [ne _..1 83, 8% 9 1,100 6% Jan 10% Aug 
Alr Associates Inc (N J)..1) 8% S8' Oct|+ 12% Jan] SmSuperpewerCorpcom*) | sis ‘4g, 24,400) ‘6 Oct 4 Jan | aumaun—see Ludwig” i] 
alr lovestors com ~--+=-2| 1% I Apr| 1% Jan lat $6 preferred.......*% 57 56% 59 450; 42% May, 60 Sept | 9eau Brummell Tles[ne | =: -- 4% Mar 5 Aug |} 
conv pref........---.*| : 20 =Feb) 26 —_ ‘ $4 —_ Neca 0% ot 7221 ae 4 4 3% Apr .. ro —- Mur Ine see 7%| 7% 8 300 se md “% —_ J] 
iniiahe > eign] theme : ‘ig Apr} x6 Jan merican Thread of... j 3% 3% | 2% Mar) conv oref .....21 | y an 3 ug |} 
Alabama Gt Southera ..56) 8Y 75% Jan} 91 Sept | Amer Writing Pa»er com _*! 2% 2% 3 1,200 24 Sept | 3% Aug | 4eech Aircraft Corp..... } 10 | 9% 10 3,600 4% Apr! 12% Sept ! 
4tabama Power Co $7 pf-*! 108 4 103 Jap| 111% Mar] *achor Post Fenee.--... 2 2% 2% 2% 600, 14% Mar! 3% July | Gell Alrcratt Corp com...1 1274) 16% 8%) 2 _ 16 May 24% Jan tj 
$6 preferred .......-... ‘| : 94% Jan!) 103 Mar | *egostura-Wupperman ..) l l 300) 1 Oct 1% Sept | sellanca Aircraft com... .1 335 | 3 3% 30>} 2% May 5% Jan |}! 
Alles & Fisher Tnc com ...* 2'4 May 2% May | 4pex Blee Mig Cocom...* _- - % 7% Aug! 12 Jan | Beis Tef of Canada. ... 100 113s 0} 96 May} 114 Oct |}, 
‘tee tat tvecing== Mar) 1 AM Ate peter 10 ~_| 108 June 107 ost | “aay pamemee eccce | a2 en] 30% Sue || 
A nvesting— | fo acon une| 4 eooccce 32 an; ; an ||) 
GUST... ch moodces *| : 15% May! 2 Apr | *rkaosas Nat Gascom...* 1% 1% 300! I Apr} 2 July | derkey & Gay Furniture.! *i6) 6 My 1,500 \% May’ 1% Sept Ht 
atiied Products (Mich) ..10) 17% 14 Feb| 20 Sept Commer ci A non-vot..*‘! 14} 1% 1%!) 2,900! 1% June) 2% July | siekfords [ne common...*| -| 10% May! 13% Jan jj) 
Class A conv com. --.. . 18% Apr) 22% Jan| 6% preferred........10 7%) 7% 8 1,600 6% Apr) 8% Jan} $2.50 preferred... ...- ° ---| 33%¢ 38% 25° 37 =Apr) 40% Mar jj} 
Altorfer Bros com...-....* 4 May 4%, May | 4ehansas P & L $7 pref_..* .| 94% 95 70| 79% June; .96 Mar | dirdsboro | 
Aiuminum Co common ...* 114 | 112% July) 155 Jan poe A ~ ober a , =a ae =~ 15% Pom & Machine Co com....* “ roe 8 ont comm ane Sept | 
erred _.._.-. 113! | 110 8=6July! 116 Jan etal Works.com...-. : an) % June | dlauner’s common...... . «4 July! 4 Sept 
siumtaum Goods Mfg...* 133% 12 Mar! 18% Jan | 4ebland Ot & Ref Co....1 5 5 5 | 700, — 444 Apr) 54 Jao | Bliss (EW) commos.....1) 16% | 16%. 17% 1,200; 13% Feb| 20% Jan | 
— eee 6 ais 3 \“ Aus! ar — Assoc Breweries of Can..*|- : -----| 10% Jume! . 114; May ay pres ----} ses ‘a aa pond PRs. A ance Apr 
atum mmon. 0 May) ¢ pr | *@soclated lee {ndustries | | pref.......*| 8 . s “% } « P} =o? ic 
% oreterred _.....-. it o = 91 Aug! 995 i= sation ht oS 7 ae 3% 3% 100 2% July 3% Oct ee on Gece Co....* Had : 33 raed ox —_ $4 July | 
com..1) “4% July! 9 pt ssociated Gas | Bonack com... : 4 Mar 3% Oct 
american Book ----100) 27% 24 G May! 35 ” Jan Common.......--.---)) ti6 lie 300 lie Jan \& Jan 7% ist preterred....100 38% 38% 20| 18% May! 41 Oct 
Amer ——— Co com.}| 5 4 Apr) 5% July pvaed A ~~~ --nnn-nnn--] ye! his ‘re =: 2,400) hie pos 1a — ee Co..... 26) “ed re Fal *? “eee 7, eae 3s - 
pital — Bees ee a ee, RR STE | A . % uly 4 n DiibGnadaddéesece | 2 | * ‘ | 4 ‘e 7 2 wt |} 
Class A common ----10¢) 1M% * Mar 1% May | 4ssoe Laundries of Amer * ; ~2----| Ms Sept| , > Sept | Sowman-Biltmorecom...*;----.-, 5 2,000) iis Sept 4 Jan |) 
ppm oer B....10¢) a" 139 Sept "30 aus sone SS «& a ° -<--| 4.1% - Jan 2 Jap HB preterred....100, 294 2% 3 350) 24 —_— 5 — 
esaceoedse”] 0 9% May; 11% Mar anta Birm am preferred...... on*} : a y 4 Jan 
67 63 Apri 67 Oct| Coast RR Copref...100| =. | : 65 . Jan 72. May | srasilau Tr Ltd Pow.--*) 634| 53 6%) 4,700, 3% Feb) 64 July | 
‘ie June) *¢ Jan | Atlanta Gaa Lt 6% pref 100). - Ln o web | -2.é--|-108 Apr; 10944 Jul; | Breese Corp common....1) 9%| 9% 10%| 1,100 5% Feb) 11% Sept 
Atlantic Coast Fisheries -- i | 2% 8%). 1,200| 2%- Apr. 3% Aug | Brewster Aeronautical...1) 9. 9 10%| 2,100; 7% Apr) If% Sept Hi 
19% 16'¢ May| 28!5 Feb } Atlantic Coast Line Co_.50 & | ......|. 17, Jan) 29% July | dridgeport Gas Lignt Co.*| --| -| 23 Sept) 30 Apr} 
18 4 16'@ June, 26% Feb | 4tlantiec Rayon Corp....3) 3 3 3% | 7,400] a. Sept] 4 July ridge weennponas "4 1% 1% 2%! 1,800) es Apr 2% Oct | 
, | 5 Atias “eee 7 | , an Preferred + eee eee |-~- | - e | 
; - ee 35 ~ pond 41 % oa 4tlas Drop F com...8 , ¢ si }. 5%. Jan! 8% July | ori Corp class Dvcieneatt 3% 3% 4 1,500) 1% Feb) 4% en i} 
3774 5,! 31 Feb, 4234 July | Atias Pty Carp.....*)-- 7 ee 100; 13% May) 19 July | Claes B---~----------*) | 356) 200) % Jan % July || 
2236 2,3 15% Apr) 25 Sept |AuburnCentral Mig..." 4'5 4 4% 1,000} 2% May) 54 Sept] 7% sn rege ----| 56° 59%) 150| 35% June) 63 Aug 
isi att Mar, “is Jan | Automatic Products. -_- - B--- 5 = - 2: oe ~ 2 see! 1 .. Mar) a —— artiio Mtg common. ..*| -===> meg Tekst te 2 on% — 13% Sept 
12} a 9% Apr 13% July | Setematic Vi Maeb.. 3% | 3% 3%) 600) 2% Mar) 4 Aug Clase Binnn a= anon mmen® |- se + tk | 30% Jan) 31 Jan 
22 % 7, 22% Oct) 30 Jan | Avery (BF) & com.6}...-.| 4 aa 200; _3% Feb 4% July | @riuad Amer Oli Co..... 129g| 124% 12%|. 1 200) 10% July} 12% Apr 
108% 105% May; b13\% Feb 6% preferred w w....25 | be } : 1244. May! 17% Jan | @ritieh Amer Tobacco— 
Ps _2'4 Mas 3% Jaa 6% preferred eibe [ S| Lae pe 15s da) 16. Jan Am dep reta erd bearer £1 -| = > seated p53 yas 104 Sept 
¢ i wwe ae na: ie||O 16: «NG a OO) 3 ER Sm nartelan ones oe roag Po ABR To "| hn ac 
-~-~- pr) nya | | | : | 
i ist peu] ast Seb | asemprecmtaaaany | M8). 80) ASS Oe) 80 eae emer eel oS dd a Ae 
22% % Feb) 3 y 1 34 ‘i. : _| is Fe ; eae T = es Fors Steet uly 
13 ix y tne 13% Fe a rd hn nom be 27 |. 26% 28% shen 4 25 Feb| 32% July yen eny Nee — > fe ars 23%) = Bb = ci Sept 
EF pr; 28% June Locomotive— - %) y 2 | ay % Jan 
17 Apr) 28% Oct | Purctwarrantaforcom | 4%| 416 5 | 2,800, 3% Apr 7% Jan| Class A preferred... | ees Cee | May} 11% Aug 
79% Mar 84 . June 1% oreterred Bhs ww! -oksic. .33- Bebi 37% Mar ioe 























ial sales lists and is the week's range Oct. 4 to Oct. 10. For footnotes see page 573. 





























The prices shown above are compiled from offic 
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Friday du 68 Friday les 
STOCKS Last |Wek's Rang| . for. | Ranoe Stnee Jan, 1, 1941 STOCKS but ‘mone Weeks Range o, Range Stnce Jan. 1, 1941 . sTocKs Last | Week's Range 7 Range Stnce Jan. 1, 1941 
(Continued) Sale | of Prices | Week | - Heo|” Sale | of Prices p< (Cont.nued) Sue | of Preces eek 
Par} Price |Low High| Shares Low High | f a?\. Price |Low High} Shares Lew High Pat) Price |Low High) Sha Low High 
Brown Forman D‘stiliers 1/__-__- 3%. 3% 600 144 Mar}. 4 .S» Pitz. J |... --. 1% 1% 700; Ih Feb 1% Jan | Guyler’s com..-.-. ee? | 4 4 100 “% Feb % Sept 

I cuaktmal Lian -delea- =a ..02+c+) oc~ che 724% Mar| 69 Sept Det Mich <ageadg Po hg 2% 2% 200 1% Jan 3 Sept Vtefor hy ee laipete > 5%) O66 100 4 June 7 Jan 
#rown Rubbe: Co com.._! y My %| 1,800 % June 1% Mar | Neen me a ecg oo ws eecaitt Me be<uke tig May Jan | @ Electric Securities ©}... _ __ tay Ms se Gane: . Mig Jan I1™@ Feb 
Bruce (E L) Cocommon..5} 12%| 12% 13 200! 11% Jan} 14 Sept Steet aE "| eee 16% 17 .200| 16% Oct] 22 Jan | Alygrade Food Pr. d.....6) ._. 1% 1% 600! 1% Feb) 2% July 
ruck SUk Milla Ltd_....*|....../.-... --- ha - a--+|------ ---- | Oo Vaibies Ce nt. sxduton<~ Mawes Be le TRE oe Re ... | Hygrade Sylvania new...*| I18%| 18% 19% #0} 18% Oct} 19% Sept 
posege Fie Line... - om] 44 44 45 150| 3644 Feb| 46 Aug 7% weterred.... ...M).____ Lins viel «weidh 1 Apr} ll Apr | “ltuute owe Power Oo... .*} . __ 1 1 100 Sept! 3% Jan 
Buff & East Pow— Diamond Shoes +, ee 1o% «11% 150} 10 May! 12% Jan 6% conv preferread....60; 305¢| 29% 3054; 3,800) 24% May! 35 Jan 

$1 60 preferred. ...... 2! _..--| 164% 16%] 1,400) 16% Oct) 19% Mar Distilied Ligvors.... wa ise 1% 1% 100 1% Mar 1% Oct Div arrear otf#......... |... 3% 3% 200 3 86Sept 7M Jan 

preferred...... *|-.--.-| 954 96% 250! 92 June| 99% Feb | Utiveo-Twin Truck. 7% 7 7% 700} Si Feb) 8 Aug | Uiinom 2in+ Oeo_........%| 11%} 11 12 300} 944 Apr) 13% Aug 
Runker Hil) & Sullfvan2.A) 11%) 11% 12%! 1,700 9% May| 12% Mar | Debeckmun Co Seana.) 2 4% 4% 200; 3 Aug 5% Jan | (tmpertal Coemical Inaus— 
Burco Ine $3 conv pref. __*)- - --- 9% 9% 50 9% Oct) 10% Aug | Dominion Bridge 4 Pee 2 a _...| 16% July} 16% Juty Am dep rota regis ...£))...___|....- PERS WSF re 214 Mari 2% May 
turma Corp Am dep rets_ 6 6 ‘a 200 %6 Oct 1 Jan | Dominion Steet & Coal 8 % 5% 5% 200 4.4 May 6 Jan | ‘mperta: O8 (Can) coup..* 7 6% 7%/ -4,000 5% Jan 7% Sept 
Burry Biscuit Corp._.12 4c! - -- - - - a TH ‘ 4% Jan %6 Feb Se od eee 71 71 100; 6) June! 76 Jan Registered .......... as 7% 7% 500 6 May 7% Sept 
Cable Elec Predcem.... s : % June % Feb Se 34 Aug tmpertal Tohaceo of Can.5|___ on) 9% 700 7% Fed 9% Oct 

Vot trust etfs_...... be < re % May 44 Feb : Jan | tmpertal Tobacco of Great 
Cables & ye Jan Brisatn ( treland....£)/...___}..... Sh sce 7 May 9% Sept 

Am dep 54% prefshs £1). ----- re hee ‘ 4% Feb % Feb Jan | todiane Pipe Eine.....7%!) 4% 4% 43%) 14500) 2% Apri 5& June 
Calamha Sugar Patate. 2) ----- | F . . 8% Apr| 14 May July Indianapolis Power & Light 
California Flee Power... 10 2%; 2 2% 400 1% July 5% Mar Jan 54% ----- 100) 1133%4/ 113% 113% 10, 110% Jume) 115 Aug 
Catiite Tungsten Corp. ..1 1% i 1% 900 | 1% May 2% Aug Jan tudievs Service 6% of.106).. 24 24% 40| 13% Jan) 27% Aug 
Camden Fire Insur Assn_. 5! - - - -- J FE Eile ign We) Oi MiG iaag wh Jan 7% ion ahine 24 24 24 50| 14% Jan| 29 Aug 
Canada Cement Co Ltd_.*| - -- -- - 3% Jan 3% Jar Indian Ter titam — 

Canadian Car & Fdy Lta— Jan Nop-voting clase A....3|__ 4 % My 200 % Jan 1 Sept 

7% partic preferred... 2% . ont, <6 Apr) 18% Jan Jan GRRE Bans ine cn esenes hl)... - 13g Bag 100; % Jan 1 Sept 
Can Colonial Alrways.. *|---- 3 3%4 3,200 2% May 5 Jan Jan (Industrial (1 
Canadian Dredg & Dock.*}- -- - - SRLS, Fee 13 Jan| 15 Mar Sept A Oe | ee re neneye % June 46 Junc 
Canadian Indus Alconoi— Jan 7% preferred. ...... EGE, SOAS AR Ta 9% Sept} 12% Jan 

Class A voting........ ae E 7 1% Apr 2% Sept Oct | tweurance Co uf Ne Am_10| 81 80% 83 1,550| 64\¢ Feb) 83 Oct 

| ee ess corey 14% May 2% Sept later national Mach *| 14 4 14 200| 13% Sept} 20% Jan 
Canadian [ndustries Ltd— Jan Internut Hydro Elec— 

7 % preferred. ......100 n> ---| 114% Feb/ 121 July June Pref $3 60 series. ....50)._____ 3% 3% 300 2% Oct 7% Jan 

Marcont_..... i|- 4% %| 1,200 % Mar % Aug Jan Industries tnc__.1|.___ - . ly 1% 300 1% June} 2% Jan 

Canital City Products. __*| -- . =: 7% Aug 9 Mar Apr | tnteruat Metal Indue A..*)) |... ee LL. 4% Feb 7% Sept 

Carib Syndicate....._. : 16 | 7,700 zr% June 1% June Apr | laternat Paper & Pow warr 1% 1% 2%! 3,000 1% Apr 2% Jan 
& Co Rk aah & ; + fepeagho PRLS aidiin ot Pelican Jan tnter national _— 

SUED. con codueenet ° Sees 6% Aug 7% Apr Feb Coupon shares. .......*| 11% 11 115} 8,100 8% Jan| 11% Sept 
Carnation Cu common...*}.-.--- - 35 Feb) 41% Sept Jan Registered shares_.....*| 11% lly 11% 100 9 Mar} 11% Sept 
Cerolina P & L $7 pref...*| - ~=|- errr ----| 108% Sept} 113 Apr Mur | tuaterestional = Tee 4% «5 300 3% Feb| 5% Sept 

$6 preferred____. eT ree D ---| 103 Aug! 110% Feb Sept tnternat Safety Rasor B.*| 3 |---| Le. 4 May % Mar 

Corp common... .} 6% 64 6%] 1,500) 6% Oct! 10% Jan { Aug | (nternational Utility— 
Carter (J W) Co common.}1 | - - - - - - 6% 6% 100 614 June 6% Jan SS RLS ET ee 5% 7% 800 4% Mar 7M 
Products_.....-.-.. 6 6 6 100 5% May s Jan July D.. assume es | a 14 532} 1,700 le Jan ye Jan 
Cwtle (A M) common... 10 verse Scécey “SE Apr| 20% July July $1 76 preferred ........*| __ 12% 12% 150| 10% Mar| 14% Apr 
atalin Corr of Amer_. 3% 3% 3%| 1,500 2% Jan 4 June July $3.50 prior oref .......*| ___ 330s 33 100} 27 Aug) 34% Jan 
Celanese ( o-p of yen July | (nteroational Vitamin. -.1 5% 5% = 5% 2,500 3% Apr) 6 = Sept 

7% ist partic pref... 100 125 125 126% 425/ 107 June! 134 Jan Ot Interstate Home Equip..1 6% 6% 6% 400 6% Oct} 10 Jan 
Celluloid Corp common. 6 . de » a = ss 4 Feb 6% July Jan interatate Hosiery Milis..*| 14 12% 14 300| 10% May; 14 Oct 

$7 div. pr ferred_..._. J 444% 45 125, 35% Febj 51% Aug Jan | Interstate Power $7 pref_* 1% 1% 1% 100 1 Apr 3% Jan 

Ist partic pref_...... . _| 107% 108 140) 96 Jan} 116% Mar 203 Jan investors Royalty _...... . é cst ay Br 300 \ Feb % Jan 
Cent Hud G & E com. ahi, 8% 8% 9%) 2,300; 7 Sept] 13% Jan 2% 2% 3 ; Mar | [ren Fireman Migvto...% | 15% 15% 100} 15% Oct} 318% Mar 
Cent Maine Pow 7% pf 100). ere | 106 Apr! 109% Sept Eureka Pipe Line com __50 22 22 22 200| 2034 Sept! 28% Jan | (rving Alr Chute........1 9% 9 10% 600 9 Oct; 14 Jan 
Cent N ¥ Pow 5% pret.100 8614 87 90! 80% Aug 95 Ja Eversharyp Ipe com......1) 2% 83 400 2 June 3\; Aug | Utallan Superpower A_...* as Ee eee "| ie lie May % Feb 
Cent Ohjo Steel Prod_...1 | - 7% «8 od 200 7 Oct; 13% Jan Pairehitd Aviation... .. } 9% 9 10%! 1,100 7% May; 12% Sept Jacohe (F L) Co......... 1 2% 2% 2%) 3,100 1% May’ 3% Jan 
Cent Pow & 11 7% pid 100, ‘ : 2. | 110 Apr) 117 Sept Pairchiid tng & Airplane} 2% 2% 3%} 3,200 2% Apr 4% Jan | Jeannette Glass Co__.... _, ae 1% 1% 100 % Jan 1% Aug 
Cent & South West Util 50¢, My 6 6 | 200) % Jan) % Aug Falstaff Brewing........1) _. } 8% 8% 100 554 May 8% Sept Jersey Centrai Pow & Lt— 

Cent States Elec com....! -- 13 lie} 500 lyn ©=Jan| 4g0 Feb Fanny Farmer Candy....1) 19%| 191% 20 400| 19% Oxt} 25% Jan 64% preferred.....100) 87%| 87% 88 75| 87% Oct) 97% Apr 

6% preferred..... onl | % %4 | 275) 4 May! % Jan Fanstee! Metatiurgical._-* 7% 7% «8 500 6 Apr| 10% Jan 6% woke aE 98 97% 98% 40| 95 July) 104% Jan 

erred_...... 100) _ t 3% BMl- 250) % May| 2% Jan | Fedders Mf Uo........ | eee 7% «7M 200; 634 Sept! 8% Jan 7% preterred._.._.- 104%} 10344 10444 70; 101 Aug) 110 Jan 

Conv preferred....-.- 100) 3 % May 4g Mar | Fed Compress & W"h'se 25; Thur reres 35 July! 35 July | Johnson Publishing Go. to Roe Pes eee eee 

Conv pref opt ser '29_ 100) } ae 316 July % Jan | Plat Amer deprots...... | __ ee eee S Seapany, << 19 June! 19 June | Julian & KoBenge com..*|_ 19 20 150} 19 Oct} 23 Feb 
Cessna Aircraft Co....-. 1 9% 9% 11%! 4,200 3%, Apr| 14% Sept | Fire Association (Phiia).10; 74 74% 60| 53% Apr) 76% Aug | Kansas G & E7% pret.100\ _ 11714 117% 20} 115% Jane} 119 = July 
Cham beriip Metal Weather | . Florida P & L $7 pref....*| -109 108% 109% 350| 296% July| 134% June | Kennedy's [no_...--..--. 9% 10 300 7 Feb) 10 

Strip Co.......---.-. 5} 3%) 3% 3%! 500) 3% Oct) 4% Mar | Ford Motor Co Ltd— Ken-Rad Tube & LampA *|.___ 4% 4% 650| 3 Feb) 5% Aug 
Charta Corp evmmon... 10) ‘ 5 5 136) 4% Mar 5% Jan Am depreteordreg...£)) 1% 1%)! 1,000 1 May 2 Sept | Kimberly-Clart 6% pt. 100 bai beds. «OE ccrmtemmnnchyebiole ciate 
Cherry: Burreii common-. 5) : = 114% May| 14% Jan | Ford Motor of Canada— Kings Co Ltg 7% of B. end 65 65 10; 64 July} 76 Mar 
| Chese brougb M&.....- 26). - 95% “964 | 100' 87 June| 110% Jan Class A nom vot.......*| 125) 12% 13 900 9% Jan| 13 Sept 5% reine r51% 10}. 46% Aug! 54 Jan 
Chicago Fiexibte 8 Cos 56 56 57 | 250) 56 Aug; 73% Jan Ciase B voting........ 4 eee 125 12% 100} 10 Feb| 12% Sept K 1% 800 Fr 1% Jan 
Chieago Rivet & Mach...4 8 8h 300' 7% Aug; 10 Jan | Fox (Peter) Brewing Co..f) * ae 19 Apr| 26 Sept | irby 5 2 2%! 1,000 1% Jan 2% Fet 

Consot Mining ....-. . : nS -| 46 Jan % July | Franklin Co Distilling....)| i% 1%) 1,300 % Jan 1% Aug Kirki'd Lake G M Co Ltd_! Whig = AL yg 100 ‘t¢ July % Jan 
Childs Co preterred....100) 1334| 10% 13%) 500; 5% June| 18% Aug hy opmpwee? Kelin (D Emtl) Co com..*| _ PRA Kee 12 May| 14% Sept 
Cities Servier common._i0 4%| 4% 4% a 3% July 6% July | Common ........:.... 10%| 10% 11%} 1,250 8% May! 11% Oct | Kletnert(l By Rubber Co. 10) __ ‘ae © : 84 July; 10% Jan 

SL) Ce ee 71 500; 48 Feb, 83% July Conv partie oref__.. “je pe 19% 20% 800| 18 May; 20% Jan Koott Corp commen..... Dd ieinniche 2% 2% 100 2% Sept 4 Apr 

60c preferre tg Se 6 6% 200! 4% June 74% July | Puller (Geo A) Conew _-i}. _- 13% 13% 50| 13% Oct! 15 Kobacker Stores Lue... . 4 red Lae _..| 10 Mar) 13 Sept 

$6 preferred BB... --.-. | Soa 63% 63% 10| 48 Feb; 72% Aug $3 Conv Stwcn =. ee”, Cee 41 41 25| 28 Feb} 47 July Keoppers Co 6% pref...100) 99% 99% 80| 94 Apr| 104% Jan 
Cities Serv § & L $7 pret.*| 97 6% 97 40| 89 .Mar) 104. Mar 4% cony preferred...10t| 68 58 25, 50 Mar) 67 July | Kresge Dept Stores— 

$6 le lc . = ==} 739%¢ Fev! 102 Mar wet Co ge cone ..°) cl 90 Jan|’ 95% May 4% cony lat pret.---10u}__-___|.-..- --...| ___.. 5k Apr 
City Auto Stamping.... * 6 5% «66 600' 5%. Mar 6% Jan | Gatineau Power Co— Kress (8 H) epectal pref.i0| BELEN 1134 Apr) 13% Jan 
City & Suburbea Homes 10 7 7 100' 5% Jan 6% Sept 6% preterred... ..... ln. I ETE, ee ae 49% July} 55% Apr | Kreuger Brewing Co.....1)  __ 4% 4% 100 4'¢ June 5% Apr 

ie sa = | 15% Jan} 17 Jan | Getiman Mfg Cocom....! % % % 300 54g June I% Jan Lackawanna RR (N J).100; | ~=42 43 70} 37 Jan| 46 Aug 
Claude Neon | ighte Inc...) ___ . 16 44} 2,600) \% May % Jan | General Alloys Co...-...* %K % % 300 % Feb 1% Jan Lake Shores Mines Ltd..-}} 1144; 1034 11% | 2,700) 104 July) 14% Jan 
Clayton & Lambert Mfg..4 ‘.| 51g Jap 8% July | Gen Electric Co Lakey Poundry & Mach..1) 3% 3% 500 344 May 5% Jan 
Cleveland Elec et 40%| 40% 40% 250| 35 May| 41 Jan Amer dep rets ord reg. £1|__-_ __ 6% 6% 100 4 May 6% July l.amsou Corp of Del_.... (| ee er cake se % Feb 2 July 
Cleveland Tractor aoe? 6% 4% 6% 5,300; 3% Apr 6% Oct | Gen Fireproofing com.__.*|_.-___ 12% 12% 200! 12% May| 16% Jan | Lane Bryant 7% oref..100; = _|-..-. -__.-. _.| 9849 Jan; 106 June 
Clinchfield Coal Corp..100| __ © hag SO £3 H 2-, Jan 4 Jury | Gen Gas & Ei $6 pref B_.*| 90:| 90 92 110| 40 Jan} 92 Oct {| Lane Wells Co common _.! 816 84 9% 600 7% June| 10% Jan 
Club Alum Utensil vob}. - 1 1 100 7, Oct 2% Jan | General [nveetment com.} va] % 4% 1,900 lg Jan 5y¢ July | Cangendorf Utd Baxerics— 
Cockshutt Plow Cogom..*| - So panel A Septet hen Wt Ee S arhag $6 preferred_..2 ..._.*}__-__- Gogee sie 5, ___...| $238 May} 63 Sept SEE ee Rees ee ic ....--| 16+ Jean} 27 ~ Gepe 

Cohn & ee te >| | 8 Jan 9 Mar | Gen Outdoor adv 6% pfl0o|_.___ - 72% 72% 10} 72 Sept) 83 Jan SS ee | eee ee me Lr REE ie FR 
Suen Development ord_-_ 1516 Wie } r6| 400) ‘% Jan 1% Mar | Gen Pub Serv $6 pref_._.*|.____- 28 28 20} 23 May; 31 Jan Lefcourt oom.....))...__. es nell Aesth eae ‘ 4 July 716 Sept 

6% conv preferred - -- ino :-| 4% May 4% July | Gen Rayon Co A stock._.* % % % 300 4% Oct 1% July Couv preferred........ , RS Se es eee © 6% Jan July 

Fuei & Iron warr.)...__. 2 2% 800' 2 May 4\, Jan | General ShareboldingsCort Lehigh Coal & Nav......* 4% 4% 5%) 3,900 2% Jan 5% Aug 
Coit’ Patent Fire Arms .25! 72 74 350} 70% Apr! 82% Jan | Common__._......... Baie tee ee Tas oe “% Apr “6 Mar Leo: on p...2i 539 S30 Sye 500 ‘92 Jan 4% Sept 
_Cotumbia Gat & Eleo— |. $6 Tee” 55K, 57 590| 45 June} 61 Jan | Le Tourneau (R G) Inc..}|}. Be S Siced i ss ard 2314 Feb} 234% Aug 
ne mo eae ov 49 48 51 410} 48 Oct, 60% Mar | Genera! Tire & Ru : } Line Materia) Co........6) 7 6% 7 250 6% June’ 8% Jan 

Columbia Ol! & Gas... . ! 1% 1% 2 19,400} 1 Feb| 2 Jun | 6% preferred A__... | SS fh eee ee | 100 Aug} 108 May [| Lipton (Thos J) Ine— 
| | Gen Water G & E com__.}}._____/__--- Ee ae | 9% July} 10% Apr 6% pref Lodnomoo ROT... ....}.- Ev'asia 14% Aug) 19 Feb 
Warrants .........-.. | lea 1e4 ‘eal 10, ed leg «6 Jaan le Jan | §83 preferred_...__..._ _, ae ES AS) BOR Jaf 40 May; 43 Mar pede ory 1 —yarenepage eA CGE oeqad a 1 Mar oy P . 
edn RS % y 00) % July 2 Feb Georgia Power pref...*) 105 105. 105 50; 98 Jan} 110 Mar e wiidoignaltiel. .~ « > lid =: Fikes Bk nennccinae 134% Feb) 15% e 
Community bg meee 1 | 19 = 20} 450) 18% June} 244¢ Jan _ ES i . rae. ae x. et ted | 90 Jan| 100% Mar | Lone Star Gas Ccn9.....*| 8% 8% 834) 3,100; 8% Aug) 10% Jan 

Community Water Serv..?) % 1,100) 11, June ‘¢ Jan | GiPbert (A C) common...*|------ 6% 6%) 200) 5 Apr 7% Sept | Long Isiand 

Compo Shoe Mach— | Preferred _...... pore | PS | ee ee ep | 45 Jan| 50 Sept Common --_........... ° % 516 %| 1,600 Sig June % Jan 

V toext to 1946_....-.- 1| : iar ie | 10 June} 13% Jan | QOitenrigt Co_........._.  GReb) RoR ee TEL. 23% Jan 5 Sept 7% pref class A.....100)__ | 27% 28% 125} 21% June} 35% July 
Coon Gas & Coke Secur— | Gladding MeBean &Co_.*}._.___|_.-..  ___-.|} “| 7% June 7% June 6% pref clase B..... 2644| 26% 2 250} 19% July} 32% Aug 

—— ee ceeneee---+ : | - ‘gy Mar} 44 Mar | Gilep Aidep Coal_.__.._. o} 29%!) «2246-12 an "4,005} 8% Feb} 15% July <3 ; ‘ eet maitg 1} Jan 3% Sept 

oo. saint et bd | =a 30% July| 3344 Mar | Goedchaux Sugare ciass A.*)..____ _.___ 4 | 195g Feb) 281 Aug | Louisiana Land & Expior_i| _____ 4% 4% 500 4% Feb 5% July 

oa Elee Corp. -1) l\% 1% iI1% 800, % June 2 Jan | ON ay _ Sa 7 7%! 400 4% May 8% Aug Louisiana P & L. $6 yref..*|__ _j--<-- -----}------}| 10655 Apr 100% Feb 
— Btsoult Co_...-... | 14% = %| 300) 1% Oct 2% Feb $7 preferred_._.._.._. ° -+ 108 101 S| 10| 94 May} 101 Oct Ludwig Bauman & Cocom‘|__ + . } - 1% Aug 1% Aug 
ConsoiG EL P Baitcom.*| 58 | 58 59 | 900} 55% May| 73 Jan | Goldfield Consol Mines__} A PSs Se i lie Jan % July Conv 7% Ist pref... 100 met Xe | athe Feb| 27% Feb 

454% series B pref. ~- 100) 116%] 116%4 117%) 40/ 115 May! 1194 Jan | Goodman Mfg Co_..... | a ‘ | : ¥ Conv 7% ist pt v te. 100 {aS -| | 214 Mar} 25% Jar. 

4% pret series C_..- 10U .| 110% 1103s) 10/ 105 Feb, 110% Aus | Gorbam Inceiass A_._.._* i ig BSI 500! 1% Mar! 1% Sept | tUyneh Corp common....46) 20 | 20 “20% , 250) 17 June} 24 Jan 
Cousol Gas Utitittes.....! | 1% 35%| 5,100) 1% May! 1% Feb $3 preferred. .....___- Oss 30% a 25} 14%¢ Jan} 31 Oct | Manati Sugar opt warr -_- 46 | "16 M9] 700! %¢ Sept Bis July 
Consol Min & Smelt Ltd- 6) -| 28% 29% 200; 21% June} 30 Sept Gorham Mfg common..10}___--- Z :| ..}| 25% June} 35% Jan Mangel Stores_........- 1 314| 3% 314) ah 1% Mar 34 Sept 
Corso! Retall Stores... . 1 25 ae 4 400) 3 Mar 4% Sept Grand Rapids Varnish. 1 4°% 00] 4% June 5% Aug $5 conv preferred... ° a ERP D cists -| 38 Mar; 55 Aug 

8% Dreferred--..--- 100} -| - 100 Jan} 106 Sept | Gray Mtg Co.......... i¢}_____- 4% ; ed 100 3% June} 6% Jan | Manischewitz(Tue B) Co_* OS: 2 [---~----~--[---~-- 2-0. 
Vonso!l Royalty Otl..... 10, | 1'4 1'4 100} I% Feb} 1% Jan Great Ati & Pac Tea— | Mapes Consol Mfg Co... * ays PUREE | VENT. 24 June 26'4 Jan 
Consolidated Steel Corp *| 7 6% 74) 900; 5% Feb) 8% Sept Non-vot com stock....*) 99 98% 99 200) 97 Apr| 105 Feb Marconi Int! Marine | 
Continental Gas & Elee Co | 7% preferred . ...100)_ - -- 130) = 130 25 127 { Aug! 132% Sept Communication Co Ltd_| _ jae | 2!¢ Apr 2% Apr 

7% prior preft......- 100) ‘ 884 8834) 10} 85 June} 98 Mar | Greater N Y Brewery._..1 3 big %%| 1,900 Sie Sept} % Apr Margay Oli Corp.......- ° -| | 9% Jan 106 Jan 

ontinental Ol) of Mex-_-.! M4 M“ ‘4! 200 4% Feb) 3s Mar | ut Northern Paper. ...- pe. oh (Sie “eee 50} 35 June} 42 Jan Marion Steam Shovel....* } 344 BM 300; 2% Feb 5 Apr 
not Roll & Steel... . - i 7 7%) 700 6% May 8% Jan | Greenficid Tap & Die_.__*!_- 9% 8% 400 7% June} 10% Jan Mass Util Assoo v t o..--i 4 46 | 600) ‘ie May Ty Feb 
Cook Paint & Varnish Co.*| . 94 June} lit Jan | Grocery Sts Prod com. . i I 1% 800 1 Ot 1% Apr Viassey Harris common .*|) ____|_- ene nawak 14 May 2% Jan 

uv por-Bessemer oom... | 8% 8% 100 7 May! 11 Jan | §Guardian Investors... .1/-.-___|_-- I a a tsa Sept % Mar | May Mcliiwen Kuatser Co — } } 

$3 prior eoetanenae ina é 30 Apr| 37 Jan | GuitOt Corp__...____- 25| 36 35% 36%} 4,100} 29 Mar} 39 Aug $4 preferred... .-...--. ,, Bee | 55% Apr) 59% Jan 
Vopper Range Co.....-. ” 5% 5%) 6 1,000 4% Feb 6% Sept Guif States Util $6 50 pt_*|____- oo Set FRC 109 Mar! 111 July MoCord Rad & Mfg B. ._* cco 1} lly 100 1 June 2% July 
Cornucopia ay gS Sey ‘ 4 Oct % Jan $6 preferred. ....... *|_- _| 114 114 20} 111% Jan} 115 Jan MeWlliiams Dredging ...* 9 | 8% 9 800 5% Jan) 10% July 

‘orroop & Reynolds... J . . ose 1 Jan 1% Mar | Uypsum Lime&Alabastine*|..-.._|.....  ____- af 2:4 Mar 3 Sept | Mead Jonson & Co..... 1k eee. ASR 20] 124% May} 148 Jan 
$0 ad A....--- . - 86% 86% 50} 70 Jan| 89 Sept | @all Lamp Co. _....... - t =p : 4% May 8% Jan | Memphis Nat Gas com--.6 i . pou onoged 4 Apr} 5% July 
cosden Petroleum com... 3} “ 15 1%) 1,500 5g Jan| 2 Sept | @ammermili Paper._...10)-..--- 20% 20% 200} 20 Feb] 25% Jan | Mercantile Stores com...*}_- 21% 21% 100} 154% Mar| 22 Sept 

4% conv preferred....G06) 15%4| 15% 18 500; 4% Feb) 19 Sept | fartford Biec Light....26/ 755 | 255 - 755 40| 54 June} 65 Jan | Merchants & Mfg ci A. -.) “<~ ‘| - 344 Mar} 4% Apr 
Courtaulds Ltad— Hartford Rayon ¥ ¢ o____1 34 34 a4 2 4 May 1% July Participating preferred.‘ 26 4 Sept 29% Apr 

Adrs ord reg stock.... £1) 2% 2% 2! 700 1% July 2% Sept | Barvard Brewing Dag) Ragheie | All Se 1% Apr 2 Sept | Merritt Chapman & Scott * 5%, 5% 6 500 3% Feb 7% July 
Jrevie Petroleum. .....-. 6} 17%| 17% 18 18,00/ 1244 Mar} 19% July | fat Corp of America— Warrant. _—_—_.-..--- as : = Sus 3% Mar % July 

Wheeler Eles_...* 6% 6% 6% 700 354 May 73 July B pon vot common..__!/_____- 4% 4% 100 4 June 5% Jan 64% A preterred._..160 _| 96 06% 75| 78 Feb; 103% July 
Croft yg anes _ % Ms 500 4 Jan 4 Jan | gasettine Corp.......-- S fey tg in) _....-| 17 May} 26% Jan aseent mee RMivccsehiens -----} 1 is} 2,800 : <- — am Aug 
Crowley, ber -2-*|------ -- <---- ~>-- a May 2% Sept | Gearn Dept Stores com. _6)._-_-. 3% 3% 300 14% Mar; 4% Sept | Metal Teatile Cotte -}-- - - ug . Apr 
Crown Cent Petrol (Md)-.6). -- - -- 2 2 100 1% May 2% May con ween ie 22 32 32 . 150! 20 Feb} 32% Sept Partic preferred _..... bas «it! eabwah ewome 31 Aug} 40 Jan 
Crown Cork internat A_.* ef---s-  ---<-] --+-5 4% Jan 5% Sept | Gecia Mining Co___..-. 25c 6% 6% 6%! 1,000 4% Apr) 6% Aug | Metropolitan Edson— 
Crown Drug Co com...25¢)_.----|----- o--2-} ------ Mig Apr 1% Apr | Gelena Rubenstein__...- ° 8% 8% 9% 600 8% Oct; 12 Jan $6 preferred........-- } we 4 . -.-} 106 Aug} 122 Apr 

7% conv preterred....25 Sh enacel 20% Feb| 2234 Apr Class A..... SMPTE eee 9% 9% 100} 9% June . Sept | Michigan Bumper Corp-._1 4) he _%4| 2,800 4 May “4 Jan 
crystal Ol! Ref com......*|- - ---- M4 4% | 200 lig Apr % July | @etier Co common......2).:___.|-.--_- ----.} ------ 7% Sept Mac | Miebigan steei ee 7 i 5% «5% 300 4% Apr 6% Jan 

basi iatieme ere ere 5 Feb| 10% July ferred w W........26|-.-_- | Ce ee _..| 23 Aug 26% Feb | Michigan Sugar Co....-- % % %| 1,200) % Feb 14% Mar 
Cuban Atlantic coke -| ts 125 7,300 5% Jan} 13% Sept Preferred ex-warr..._25)..___- PEP A re! Pee 26 Jan| 26 Jan | Preferred..........-.. io 6% 6% 100 3% Jan 7% July 
Cuban Tobacoo com... - o.. 1% 2} 1,200; 1 Mar| 2% Oct | Henry Holt & Co part A_.*|.___-- ERAS Gey 4% Apri 5 Feb | Micromatic Hone Corp---1)__ bes RSs ch cence 5 Feb) 8 July 
Curtis Light's lnveom 3. 50 ; a ag kine “ 1% «Jan 2% Aug Hewitt Rubher common. _ 6) - - - - - - 12% 12% 100; 10 Apr} 13% Jan Middie States Petroleum— 
Curtis Mfg Co (Mo)....-6).-._--|-.--- . «tes as = 7 May} 7% May | @eyden Chemical. ..-_10)------ 85% 91 225| 65 #Feb| 99 Sept Class A Vv t 0......... - ee 3% 3% 300; 2% Apri 4% Aug 
UVarby Petroleum com... 7% 7%) «7% 1,100 3% Feb 9 Jury | Hoe UR) & Co class A...10)._---- 16% 16% 100} 8% Feb) 18% Sept Class B v t ¢...-.--.. 7 "16 ‘1e} 1,600 % Apr % Aug 
UVavenport Hosiery Mills.*|------|----- _ °<- ---| 13 Aug} 20 Mar | Goltinger ConsolG M....6| 9% 9 9% 300| 8S May 9% Sept | Middie West Corp ae 4% 4% 4%) 1,000 4% May 6% Jan 
Dayton Rubber Mfig..-... | See 9% 10! 1,300; 8 May! 12 Jan Rotophase ‘oe common. _*|_____- 16% 16% 300} 1135¢ Jan} 17% Aug | Midland Ot) Corp— es 

Class A conv.....--- -- <----- : 22% Sept; 28% Jan | Borders, Ine.......-..-. _ OR See ga ieee, Seca 13 Apr} 13 Apr $2 conv preferred ---_.-- ee) a et 6% Apri 8 Mar 
Vecca Records common...) _----- 7% 8 1,700; 5% Feb) 8 July | Hormel = A) & Cocom*!.____- 32 32 50} 31% Apr} 33% Feb Aidiand Steel Producte— : 2 : 

t Stores. .........- weoea. . 2% Jan 314 Sept | Horn (A C) Co common._1\_-_--- eit sees S eunee 2% Mar| 2% Feb $2 nun cum div shares. * Eut 16% 16% 100; 155 July; 18 Jan 
Oennison Mfg ci A com. .5 1% 1% Ih 300 1% Feb 2% Mar | Gorn & Bardart Baking..*|._---- PN aN: at ay LF. Se Midvale Co. ...........*|---- . aon -| 108% Apr} 135 July 
$6 prior pref.........50)......|----- ~----} ------} 36 Jan| 53% July | Born & Hardart........ | 26%| 26% 27% 150| 24% Jume| 3114 Jan | Mid-West 5 —~ aban — 1% 1% 400 14 Apr 1% Jan 

8% debenture .......100)-...--|-.-.. ~~... 99% Feb) 112 June 5% nchean 20M. --::- 112% 112% 10} 111 Aug} 114% Apr } Midwest Ot) Co_......- 7% 7} 7%} 1,600) 7 Febj 8 Jan 
unrte Ol! & Ref Corp com*|.____- 1% 1% 100 I Jan 24% Juy | @ (Harvey) Inc....5)._-___|__--- neh: es. 15% Sept} 18 Jan | Midwest Piping & Sat ore -= ----| 2134 Feb; 16 Sept 

A conv —o re ‘ .| 43% 43% 20 7 4 Mar| 49 Aug | Humble Ol) & Ref_..-..- *| 60 59% 61 1,400) 52% Apr} 65 Aug —— pap gga Pm mee, os $35 ‘ont _ ean = 
Detroit Gas ONE | eee ee oe rere 5g Apri 10 Jan mei-Ross Fibre Corp 5|___- _ - 5%. «6 1,000)... 54@ May 7% Aug innesota Min toe 4 % 5 ees an 
a% oreferren «© w ” 18% «=19%) 200| 17% Jan| 18% Ot = | hrenter Oo : Bs ne Wie “g ry isag rey May x Aug Minnesota P & 1.7% pt reo)... , saci 88% May} 93 Mar 
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West Texas Util $ 6 pref__ 
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\FPridcy Saks Friday, Sales Friday Sales 
Last |Week's Rang: fr Range Last |Week's Rang«| for Range Last |Wek's Range| fer Rance 
BONDS Sale of Prices Week S'ne: BONDS Sale cf Prices Week Since BONDS Sale of Prices Week Since 
(Continued) Fr ce |Low High s Jan. 1 (Continued) Pr ce |\Low Hig? $s | Jan.1 (c ‘oncluded) Price |Low High s Jan. 1 
tAmociated Gas & El Co— F . hannas Eieo Pow 3448.....------.1966|__|t104 111 | ......| 106 10034 | Soutnern Indiana Ry 4e.....----- |... | mw e. Leeeet aouaeel 
*Conv God 6548..----- ---- _194t| 16%!) 16% 17%! 3.060) 12% 18% | Kansas Cas & Bee Ge_....-....-.2022)___-__ [125% 127% | esate | 123 128% | &’western Gas & El3ig¢s8..........1970)_.___- 108% 108%! 4,000) 105% 108 
. 16%!) 16% 18 31.600} 12% 19% | Kansas Pow & Lt 3}gs.....-----.1969)______ tanl%112 | ----- ) ul 112% | Southwestern Pow & Lt 6s. -- - ---- 2022; 11134; 111 i114¢) 3,0C0} 101 111 
sages 164 + 33.000 se 10% ; . 108 2,00) 106% 109'4 | Spaiding (A G) 6s.............-.1989) 44 43 4434) 11,000) 34% 46 
% 4 "Ty GFSSSE Pee YAS 
pets i717 1,600} 12%. 19 103% 103%} 10,0CO| 102% 106% ped) ..........-------1048| 87 86% 87%! 29.000) 69 92 
62 62 64 | 21,000 = 198% 108% 108%4/ 45,0C0} 107 109% week To sees se---<- + a gex 87%! 15 060 oon se 
2 ....-|t107% 108% Bin) dienes 4 8 % 87%| 40. 000 
Atlantic City Eiee 3i¢e.----- a Ba 1094 1C9% 2,000} 107% 110 cael a a | tll ee | ee pemeeee aE: -Veo i ae 87 S06 87 HI oe L = 
Avery & Sons = Radi te— sake cee Hos ; 
6e with warrants....--. --- 1947 ..-|t101% 106 c 100 «104% Ge stamped. ...-.....-..------1948)____ +82 83 rt" 77 90 Bt Pow & Lt Gs _.....-. ....1957| 86%) 86% 8735 74.CCO| 68% 92 
6s without w 1047 -|t101 106 | - 100 102 Monge! Co conv 4}48.....-------1947|_..___| 100% 1CO%| 2,0C0| 9534 10044 | *Starrett Corp Inc Se. -------. ---1960)___. | 20% 21 2,000} 20 25 
Baldwin Locomotive Works— Metropolitan Ed 4s B.....----.-.1971|______ 107. +107 10 600} 105% 109% | Stipnes (Hugo) Corp— 
Convertible 6s.. _--- cadens lds caack 113 114%} 71,000] 109% 127% RS. b+ J > . a REL 10896 wee “sag 107 11036 a7 | = a bh -seen sees 20 2 23 3,0C0 4 4 
Gell Telephone of Cavada— States Ritalin and 101 ; 100 8 3d stam Ts eS | 20 40%| ------ 
iat Ae series BL... .- - _1967| 112%| 112 11244} 16,006} 105% 112% | Midland Valley RR bs_...-------1943) 55 55% 56%/ 11.000) 50% 59% ficates of deposit. ---...-. : 5 DOI weremer bartels oy Sa 
Sa weories C.......---.. - _196C|_._.__| 112% 112%] 1,600] 10644 112% | Milw Gas Light 4346... ..-. -----.- 1967) 105 106 106%| 5.600) 103% 107% | *Terni Hydro Ej 6e.-.-.-.------- 1063)__...-. tl4 Ty! Nee 13% 26 
— ~ 1998}. --.-. 54155 6,000) 149 156 Bae © & F-80683 o--------+ 1978) 104% | 10434 104%4| 14,000) 102% 105% | Texas an-en-------- 1900) 106%%| 10534 106% ae 10534 107 
Sirmingham Elec 4s -.-.. -- .tOAF|) 103 102% 103 4 0C0} 101% 103% ist & ref 5a_...- Peabnws o>. ~~ SET). 2... $107, 108%] ------ 06 108% | Texas Power & Lt 6s.....--...-- 1956} 108%| 108 108%! 19.0C0| 107 108 
Boston Edison 2%s_..------ 1970} 105 | 104% 105 | 29,000) 10344 105 Mississippi! Power 5s...--.-------1955| 105 | 105 105 | 26 CCO| 103% 105% edvacatnesntis=--~ 53 2032). _...- 11844 118%} 3.000) 118 1215 
Sroad River Pow Ss..... -- 1964; 104%%| 04% 104%| 2, 00) 102% 106 Mies Power 4 Lt 5s....--------- 1967). ___ 104 10444} 8,000| 102% 106% | Tide Water Power Sa.......---.-. 197)... 99 2,000} 96 100 
Canada Northern Pr Se -.-. .--- 1962) 86 85% 86%| 41.000) 73% 86% | Mise River Pow ist 5e........---.. 195)) 11144) 111% 111%} 5,0C0| 109 112 Tete (L) see 
Canadian Pac Ry 68_...-..-.-.-..1942| 86%4| 86% 86 7; 69% 88 Pub — --8 102%| 102% 103%| 8.060) 96% 104 Toledo Edison 3 }4s_........-...-1968)_____. 109 109%} 7.0€0| 106% 109 
Cent IN El & Gas 358... ea 106% 107%} -----+ 105% 107 Naseau & Puffolk Ltg 6a... ..--.-.1945). $101 44 101%} ------ 10054 102% | Twin City Rap Tr 68 -...------ iv6z| 62%| 62% 64%| 58.0L0| 58% 66 
Cent IN Pub Serv 3%8_..-- AOAF| 106 | 106 106%} 11.060) 105 109% Nat Pow & Lt 5s B.._.--.-- - 2030) t166% 107 | ----.. 105% 109 §*Ulen & Co— ¢ 3 
Cent States Elec Se_.....- -- - 1948) .-___- 15% 17 13,000} 12% 30% a Pub Serv 6s ctfa.. -.----- 1978) ______ t18% 19%] ------. 18 6.26 Cony 68 4th stp.........-...-..1 10 10 10%| 19.0C0| 7 11 
ek Ti SNES 1954; 15%) 15 16%| 42,CC0| 12 31 43s. ----- —— | sero 110% 110%! 6,000) 107 112 United Elee N J 4g. -._. tk somes 1949} 116%| 116% 116%! 1,0€0) 114 118 
Oept States P & L b¥s-..__---__1963|.____- 99% 99%|- 5,000). 93 100% “te Bowe -. -cnwnone-- ~ 2022; ______ t121 % 122%) ------ 114% 124 United E) Service 7a_......---.- 1956)... _. 7 ER Si 14% 25 
Cane Tine Sates. --- po a Ee ae PR oe 374 49 | Netener Bros alty Ge -...--. - 1948) 10844) 108% 108%) 2,000) 106. 109% ~~ 2S = a 18% .80 {| _....- 200=— «(30 
i ~ a deicdobebenineme < ineges 05% 10096) | S000) Sars toned | Stew Amasurtame Casa. .--... tpesl.. 9 "| 11854 11836] 3,000) 18704 inte | Ones Lee few Coe | aS: S0- eee 
A) eee ---.--| 91% 91 36] 6 000 sas se NE Gas & El Aen 6... 1947)" 63 67% 69% 88.000 56% 6954 G8 ----nn--- eee 1978 100%| 10136 101 | 41,000 as 101 
Cony deb 56.......---. -------1950| 88 87% 88%/|149,000 ; w eer we ass wmpoesecee- ------- 68 4 69% 56% PS Se | ee 101 101 3 000 
Deneatere ome eh SE 195§| 8754) 87% —88%| 63,000} 80 90% Cony deb 5e.......-...-------1950) 68 | 6734 GOM/111,C00, 56 69% lett ay ye eS Lee 104 104%} 6,000) 103 108% 
Deben Sa......-.-.-------196%| 89%} 89% 90 | 22,000) 79 90% | New Eng Power 3}¢a...-.------- 1061) _- 4. $1085 i eee 106% 109% | Un Lt & Rys (Del) 54s -.------- 1952) 10144| 10144 10144] 33.0€0| 9334 101% 
ati sere P&L ~--2- -------$082| 96 95% 97 | 61,000; 88 99% | New Eng Pow Assn be .....----.. 1944) 9134; 91% 92%) 5.000) 87% 97% | Onl t& Rys 
+” RRS § SS ARR _..---1949| 96%) 95% 97 17,000} 88% 99% ‘Ka oe) op -wsee 1954; 93% 93 95 46,000} 91% 100 6s sabndilibns sn o> cet 1952}___.__| 119% 119%| 2,000) 117 121 
‘omm Pr & Lt Ss... ------- 19£7| 104 | 104 104 | 46,000} 98% 104% New Orteans Publit Service— Deb 6s OES 1973|_____- 100 % 100%| 11,000} 83% 100% 
Cane Lt & Pr te A - Semaine + ana 1961). -.--- aR EEE 127% 131% ps. Tue pak hae wn2---* 1949) _____ 104 44 10414| 13,000) 102 105% oS ee sheial bie een Ra Pee 
“onaol Gas EI - bibs =< sha J 
(Balt) 3i¢ewer N...... -------197})------ t1103¢ 111%) ------ 107% 111% *Fxt 4448 stamped.....------.195 |__| 103 103 9,060) 10134 106% Deb Gsseries A .......------- 2022) 104 | 102 104 | 94.000) 95 109 
ret mtge SeserP.... -......1949| 109 | 109 109 | 2.000) 105) 111 N Y State E & G 3348_---- -------1964) 11144] 11144 111%! 2,0€0) 107% 111% | Va Pub Service 646 A...-.------- 1946)... -_- 102. 102 | 4,060) 10144 102%) 
Ist ref M 2%8 ser Q....---_--- 197¢| 105%} 105% 105%|- 4,000] 101 106 NY os cn ia PE : hake, 107%| 3, 103 pd soe S08 D8 eUrtS Bn pels. > aud a. ah a 108% 102% s0ee 102 4 von 
nsolidated Gas (Balt City)— Debenture Se... ......--.-------1954)______|f115% ~---.| ------ 11 Deb sf 6a...... Rhipntihes > <0«- EE adeno ‘ 
sa mtge 4%4s.......- 7 sabes 19%4/_..__- $124% 126%] ------ 122% 128% | P'lppen Fl Pow 6s... ------- 1952)... "$35 TW eee 34 48645 Waldorf-Astoria Hotel— 
Vont’l Gas & El 6s...-....--.---196*| 97%| 97  98%|104000| 89'4 98% | North American Lt & Power - *6a income deb.... ....------- 1954; 41 4 4%/ 51,000; 4 5% 
Tobacco 5s...... ------- 1944/_...-- 64% 69%) 37.000) 55% 69% 5458 Bh. Socsswcce-------- 1950)... -_ 10296 102%| 1,000) 102% 103% | Wash Ry & Elec 4s___.........-.1951| 109 109 109 3,060} 108 110 
Cudahy Packing 3%{s.... _------ 196! |. ----- 103 103%| 4000) 101 103% dlp rep Siée---------- 1947)... = _ |$105% 107 ----| 104 105% | Washington Water Pow 3 }4s ----- 1964|_____- t110 «110% ------ 105% 100 
Gastern Gas & Fuel 4s_.... _-.--- 195) 8934) 89% 140%! 37000) 86 90% or Contr Gt hua __ 1948; 6114) 60% 64%/ 16.0C0| 49% 64% | West Penn Elec 68.. -....-.--..- 2030} ______ 107% 107%| 1,0C0} 105 108 
Elec & ae ee 203%:| 96%! 95% 96% 1155,.000| “78% 96% | Northern Ind Public Service— M yy West Penn Tractivp 56... -.--.--.-- 1960}. ____. 118 «118 1,000) 114% 119 
Simira Wat Lt & BR Se. ------- 196F |... .-- $i26% 130 | _-.--- 119% 126 Ist $s series A... =... ------- 1990 107% | 107% 10844| 16 000! 107% 10934 | Western Newspaper Union— ; KF 
empire Dist El Ge... -.----- 1967| 106 105% 106 4,000; 104 106 Ogden fiae istie we ---- a: = 8 EST 110 «110 7,CCO| 109% 113% unstamped._.........-—--.-- 1944) 7244) 72% 72%! 11,000) 59 73 
*Froole Marelli Eleo Mfg— Ohio Power Ist mtge 334s---- - --- 1968) 109%| 109 109%| 14.0C0| 106 109% | &*York liye Oo 6s atimp---—--- 1987 sibeie ard 196 98%] -.-_-. 9654 99% 
6 4s series A_.......-. ------- 1964} - ----- a) eee ee 45 Ist mortgage 3s-_-...---------1973)______ 106% 106%| 5.0CO| 105% 107% *Stamren ~------------1947' 9/%' 97% 98%' 8,COO! 97% 100% 
@rie Lighting 6e.......... ---- (66; | ~---+- 108% 108%! 1,C00| 108% 11044 | Ohio Pubilec serv 48_...-.. --- -~ 1962) 108%| 107% 109%! 94. C0G0! 107% 111% 
Federal Wat Serv 5345 _._. ------- 1954| 103 103 103 6,000) 101% 104 Okla Nat Gas 3%s B.....-.-.---195f|.___ 107% 107%| 1,000] 106% 109 . s s 
: coy og poly ims /-——"--)pnoa% 104) --"---| 103 "106% | Foreion Governments & Municipalities 
Banks 6e-5e stpd....... - _1961)}----- 145% 48%! ____-- 41% 48 Pacific Gas & Electric Co— gn 
florids Power 4seer CO _.. ------- 1966) 10644) 106% 106%| 22 COO; 104% 107'% ist 6s series B_.._......-------194)) 100% 100 10055 7,C€0| 100% 104% 
florida Power & Lt Ss._.. _. 1954) 102%| [02% 103 79,0C0| 10244 10634 Pacific Ltg & Pow 68_.....--.-----1942) 103 103° +103 9. 0CO| 102% 106% it ales ¢ f 
ary Electric 4 Gas— Pacific Pow & Ltg 5s... -- ------- 1955) 160%{| 100% 101 34,000} 95 101% Week's Range| for | Range Since Jan. 1, 194% 
6s ex-warr stamped_.._. __.-.._ 1944)------ 100% 100%} 11.000} 100 101% | Park Lexington 36_...-..- -------1964)____ 30. = 330 1.000; 30 38 of Prices Week 
Jatineau Power 3%s A... ------- — 87 a 87% 39,0C0 oie — ahr 7 eset the ooo ------- == be 105% ori een to ese ea Bonds High\ Shares Low High } 
Pub pOTEED 196*| - ----- t'014% 104 | __--- } * pomepaat fo gaan soe 
Gen Pub Uti 648 A............ too | 102 | "102 10234| 18,660} 984 103 =a SE eee ee ree ee en oad 28 21% Jan| 2834 Sept 
ween. -------1048}------ ee eee 6 109 060} 107% 11 *.0-yenr 78.... Api -------194@|.____. $MB ci biaesne an 
Gen Wat Wks & ©) Gs.-.-. - 194:| 101%} 301% 10144/-17,060| 99% 10214 ss oe 107% 109 | --___-| 106% 109% *20 year 76....Jan ------- a aa gee 22% Jan| 28% Sept 
Georgia Pow & Lt Sa......-......197%| 87%| 87% 88 | 12,CC0) 72 88 49 (107%! 4.€C0| 107% 109% | *Badenm 7e_____--._.. ---__..1953|__--_- GRA 17%. Mar| 26% Jan 
eer ns amereo- - er eee 5079 3796) nn on) eee a «gt SR oe ots Ht | staan ee 1948 11%| 14,000 6% A 11% Oct 
Alden Coal 4g_..... .......196f| 87 86% 87%1 49,000) 80% Sapte 106% 11 alley 7a... _....--1948)___-_- , pr 
Gouna tans West 46.........-. ~ 19M 4-222 5% 187 ; B0S¢, ..-. 754 89% 113% 17.cCO| 109 «115 Cent Bank of German state & 
Or Nor Pow 65e stpd...--- -- 19Gt |------ 109% 109%} 1,000) 107% 110 - } Phila Rapid Transit 66 -... ------- 10544; 2,0C0) 102% 106 *Pruv banks 66 B.. ------- 1961)_____- rE sg July| 27 Jan 
Green Mount Pow 3%s--- --- 1967; 105 | 105 105 2,000} 103% 106% | *Piedm’t Hydro El 6}48-- -- ----- Ree Pes 12% 29% _ 06 series A...--... ae NS von Ee 38 ------| 22 Feb| 22 Feb 
Grocery Store Ga... - ~404i |------ 161% 63 }+-~----- 58 64 | *Pomeranian Elec 6e_ ~~~. ------- gy gpk ea 22% 26% ae SS 955) 75 71%\ 2,000) 52 Jan| 97 July 
fo ee gh Mien - or 4 3% orl eons i fone 99%, 93% 100% Ext he. . pedddu ates co 33 | 3,000 38 Mar 3 oa 
uardiap In had : . y 000; 15 =29% | “os stamped. ...........------ DOLE 6 oreo me Gt lh dewee .. . eo ocde= SEP eeoess d 
Smasher ert. cee | pects iP) - gate allt it ye 18 18 | _ Ss stampedextended...___..-__ 95%| 580C0| 86% 98 Densig Port & Waterwas 
*Hamburg E} U } wef Potomac Edison 66 B.-..~------- 108% | 22,000) 106% 110% *ixt 640 stmp....------- 192) _____- 36%) -,--.- 5 Sept) 7 Jan 
& St Ry 54s oy | Cpa: fe eT. 256. See BRS 14% 18% 109% 110 3,000| 108% 112% | *German Con Mupie 7s- --- -- SUETSis cos On. Tiokowns 11 July} 27 Jan 
Houston Lt & Pr 3 48. -.-- - 196+ itlli §=6112 109% 111 =| Potrero Sune /e stamped... ------- 99 6,060} 50 100 Secured Ge ........ ------- 1y47}__---- 8%! 1,000 8%. Oct} 27 Jan 
“Hungarian ital Bk 7 4s.- - _ 196: | t A cecucch sueee .... | Power Corp(Can)4348B_-_--_---- 195% 81 ae 82 *Hanover (City) 7a... -- ----- 1939}... .-- a eee 8 June} 27 Jan 
dygrade Food 63 A...---- - a. --~-| ats 7835! 1,000 Ls 44 +e ee ee ees - ~~ -~ Se 8% 1,0CC} 8% 26 pmerge Sg he Sade 1949/__..-. Sl 8 June} 16 May 
ELAS SD aL scovet taswen Public service Colo— Peru— 
joke aw 3Ma_ eatinrw s > =" 196° |.-.--- i084 1084¢|-17,0C0} 107% 4111 x Jet mige 3948_...-.--.-------- 1064)... +. 109% 109'%| 1,060} 105% 109% *6 48 stamped ..... ---- --- 195*)_____- 8%! 3,000 5% Feb 8% Sept 
(i Pr & Lt ist Gsser A...--- 195*| 107%) 106% 107%|-36 0CG| 106% 108 6 f debe 46. __.......-.. --.---- 194) _- _- 106 3 106% | 4.000) 105% 107 *Maranhav 7s... ~~... - - - -- - 1966) -_ - - -- _, ity Seieeie 13 Aug} 15% Sept 
ist & ref 648 ser B_-.--. 1954| 105%! 1054 106%! 9,000) 105 108 Pub Serv of Indiana 43_____---.-.1969) 108 | 1073 108 3,060] 107% 109 Medellin 7s stamped. _____ _- 1963}. __.-- SE) ae: 7 “Mar; 11% Sept 
Ist & ref. 6s ser C...--- - 1956) 10514) 10544 10594; 21,000) 104%. 107 fuvilc Service ot New Jersey — ee tha : Mtge Bk of Begote Za. ELS 1947 “i pemeY pre 
8 f deb 64s... May -.-. ------- 195" | 101% | 101% 101%). 16 0C0| 98%4 103 _— 6% cert ..--------- 153 34) 153% 153%| 5,0C0| 150 162 ¢iaoue of = ee eee lh hooalne 2 Le reo 37 Sen 
indiana Hydro Elec 60 ---- 19> | 10344| 103% 1044%| 2000] 100% 104% | Puget Sound P & 1-03g8_--------- Way} 10254) 1024 103 | 50.0C0| 100, 104 ay itsue of Oot 1927----~--------|..---- {27 | ------| 234 Apr pt 
indiaoa Service 6s....---- 195 79%| 79 80 18000! 72% 84% ist & ref 58 ser O.......---- 1¥5U 103 %s| 10356 10354) 4,0C0) 9834 105 Mtge R& of Chile 68. - - - - - - - 198) |__- | 9% Feb 13 Aug 
ist lien & ref Bs _.-.----- _. 1962; 78 77% 534 19,000) 7135 84 ist & ret Cy 1960) 102 102 102%5|. 36,000} 98% 102% M ae Bk of Depmars 5e- - - - - - 1972 ae a ee 4g Feb] 434% June 
*tocenapolis Gas be A. _ 195z/ “88 88 °| (8000) 75° “O2)¢ | Queens Boro 4 eas ts a 4° “ies Te With vitae) Ta. oo, 1068 sere a Sadat = 7 4334. Sune 
{ndtangpolle ys Faby on, REE 1974)... 1€8%4 198%! 4,000) 105 109% je eee Re eee w---+--- ~~ De sae 86%| 14,000 ai Rs SParana ( ate) 78... ---... = 1958) _- Pre 13% fr a Mar i Beat 
“ i Cas Corp eee - -<+- +> 8908). --.-- De owe ~ ad ewww + 9 O2@ 2828 | ~ 2010 CO SADEMO 0796. -.--...-- d 
Mepygeseriee ons nn no 1956] 12%! 12% 12%| @.OOOT 1180" 21 *itubr Housing 6448_.._..------- 1958). __ a ce 14 1634 *Hunelan Govt 0368. iE 29) 1919} 1% 134/235 000 he M % 
} lap tate 5 Top Rar san OORBEE see 9% 9%|~2,000} -9% 10 Safe Harbur Water 434s... ------- 1979) __.-.- $108 10834) ------| 10655 109% | | *54e....... woosee------- 1921; 1% srepre 00 Pe June; 3% Oct 
7s series B.....-------.---- = ei Sed t12% 144%) ------ sas coe Se ee --++4-s po Satome a 135%} 2,0C0 Se =~ antiago 7a... - ...------1949)__.... 13%! 2,000 % Jani 14 Oct 
¢7s (Aug 1941 coupon) --. -- - 1957} ----.2f---~- ~s i] --4~- — ; anemone - 4 wena oy Cane ae ane , * No par value. a Deferred delivery sale. d ix-interest. ¢ Odd-lot sale; 
*78 series F 194i coupon) _._. * — --+-++| 12%. 12%) 1,000 en = ane Be ie sig 5 yea = ee ak 33% ~3.€00 th ari n Under-the rule sale. 1 Cash sale. x Ex-dividend. ; 
° ign JURE hei eT oor saint ‘ ee baithe a+ < @ «= BEE s ow coon 3, g 
inte 78 Sa yi te) on. 3 Oe 77%| 77 78%| 59000] 66% 80% Shawinigan W 4 P 4 St aaeerr 4 1967 |. .-._- 95 96 51.000} 84 96 3 Friday's bid and asked price. No sales being transacted during current week, 
af)! Sy ae aa) PR 40 423%| 69.000) 24% 43 ist 4348 series D_.....-------- 1970} 95%4| 95% 96 | 22,000) 85 96 * Bonds being traded flat. 
tome owe 1 a58a==2o—- 2 AWBE| oo | x07 107| 4.000) 10034 4084 | Soergan za Caml ete ms H9at|"---~"| 10g 104 "| _.0C0| 108 10934 | _# Reported im retetversbi. 
oration To -.-----1953)--.---|. $14, 17 | ------}. 1338 36 | Southern Cal Exheon G27... 4965] 105% 105% 105 7%| 48 060] 10255 105% | , Adbrevtattons Used. Abose—"ood.” certificates. of deposit; *‘cons.” consolidati 
sachaonville Gas— Southern Calif Gas 3443-_--_----_1970|.-___. t108% 109 | -.-.-. 1 | ee ee coin age a ES. Oe,” nS ae 
6 Siw. wencace-. ---~~-- 198} -.-- y 53 4000} 42 5414 | Southern Counties Gas (Calif)— me te Se a when Issued; w.” with warrants; “x ¥ 
hs te 1464' 10844! 108% 108%] 26 000! 10514 10945 lst mtge 3s....- 2. 2s 1971_-. -2-_}..-._-_] 105% 105%! 10 000! 102% 104% Without warrants. 
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Friday Sales Friday Sales 
Last |Week's Range| for (|Range Since Jan. 1, 1941 Last |Week's Range| for Range Since Jan. 1, 19% 
Chi 0 Stock Exchan e. Sate of Prices Week ——— - Sale of Prices Week 
icag Stocks (Continued) . Par| Price |Low High Shares Low High Stocks (C ‘ontinued) Per Price |Low High} Shares Low Higi 
Friday Ce it ms Secur Corp com. -3 Bin eerie *16 316 500 lig Feb Sig July zen Amer Transp com -_ - 5 b empihe 50% 50% 35| 46% Feb) 55% 
Last | Week's Ranger’ ys Range Since Jan. 1, 1941 Coavertible preferred _- 6% 6% . 6% 200 5% Jan 6% Aug | General Candy class A_._5/______ 9% 10 100 9% May! il 
Sale of Prices Week Cent S W Util ecom_-_- "500 Weare a \“y 150 % Jan 4% Jan |} Ceneral Electric Cocom..*| 30%] c30% 31%) 1,353) 30% Oct) 34 
Stocks— Par| Price | Low High) Shares Taw Htgh Prior lie 1 pref__.-....*| 103%| 103% 104 50} 103 June} 112% May ]| Gen Finance Corp com_-__1 1% 1% 1% 600 1% July} 2% 
: Preferred... .< 2 2.2.5 a tee 37M 37% 120| 30% June} 47 Jan | General Foods common. _*)___ -_~ 41 42 250; 33% Feb| 42 
Abbott Labcra*cries com _*}-- ~~ -- 54 54 50| 46 ~Feb} 57% Aug | Ce it States Pr & Lt pref__*)__-_.- 5 ba) 40 4% July 8% Jan | Gen Motors Corp com_.10| 394} 39% 414%4/| 2,200) 36% May} 48% 
Acme Steel Co common. 25) - -- - - 47% 47% 29; 43% Apr). 51% Jan | Cherry Burrell Corp com-5}----.- 11% «11% 100; 10% May; 14 Jan | General Outdoor Adv com * 3% 3% 3% 200 3 Aug 4% 
Adams (J D) Mfg com-_-.*}- ----- 10% 10% 10; 8% Mar) 11 Ja | Chicago Corp common.__1 % %| 1,095 4 Jure} 1 Jan | Goldblatt Bros Inc com-_*|------ 6% 6% 50} 6% Oct} 8 
Adams Oil & Gas Co com_*|----- 4 4 100 2% Mar 434 May Convertible preferred. >*| 29% | 29% 30 - 850| 27% Feb) 31% Jvly | GoodyearTire& Rubcom*}.._...| 18% 19% 385; 16 May} 20% Sept 
Aetne. Boll Beori-g com. _1)------ 10% 10% 100; 10% Sent}..12% Jan | Chic Flexible Shaft com. _5/_____- 56 56 50; 56 Aug! 73 Jan | Go:s.rd Co (H W) com-_-_* 9% 9% 9% 150 8 May; 10% Jan 
Allied Laboratories com --_*)-.----.- 13% 13% 50; 10% Feb; 18% Oct |-Chie Towel Co com cap- -*|:_---- 65 65 10; 65 Oct} 73 Apr Great Lakes D & Dcom__*| 14 14 14% 450; 14. Jure| 17% Marth 
Allis-Chalmers Mfg Co .*| 28 28 29% 160) 2534 May; 36% Jaa | Chic Yellow Cab capital-_*}_~-__: 9% - 9% 100; 8% May! 10% Sept | Hall Pri:tiug Co com---10).--.._- 12% 12% 50} 11% Apr) 16% Jan 
Altorfer Br 8 cov pref___*)------ 17 17 10} 17 Jan} 21. June | Chrysler Corpcommon-..5| 56%) 5644 59% 755, 55 July! 72% Jan | Heileman Brew CoGeap.1| 9 9 9% 450; 8% June} 9% July 
American Pub Serv pref100} “oe §8 88 50; 85 .June| 9% Jan | Cities Service Co com_-~.10)-.----. 4% 4% 500 3% Feb 6% July | Hein Weroer Mot Parts__3/---_--. 7% 67% 100 7 =May 9% Jap 
Amer Rad & Stand com. 5%| 5 6 1,395 5% Oct 7 ug | Club Aluminum Uten com*}.__-__- 1 1 100 1 July 2% Jan Hibb Spence Bartlett com 25; 33 33 34 300} 33 Oct; 40 Jan! 
Amer Ree fei Co cup .100 vs ae 1534 15454 899}-149\% May} 168% - Jan-} Colemas lL. & Stove com. :*)...-..| 4044 40% 100; 37% Feb}. 41 July |- Houdaille Hershey cl B-.*| 10 10 10% 495} 10 Apr 13% Jan! 
Anaconda Cop Min cap.50} 2534| c25% 26% 910} 25% 29% Sept | Com’wexlth Edison com. 25) : 2534} 2254- 26%| 5,200) 24% May! 30 Jan | Hupp Motors com (new) -1}-~ ~~ 4 716 400 55g Mar % Jar} 
Armour & Co. 5] 4 4% 4%) 1,800) - 4-~ Apr) "639" Jan eee nage 1%|~ iM 1% 250| 134. Oct]. 2% Feb | Llinois Brick Co eap----10}.----- 2%. 2% 200; 2% Sept] - 2% Sept 
Aro Eq t Co: com }_1}--+--- 1a. .10 | 7. May} “11% > Aug. Sd ee ee, ee be) a 6% May | Illinois Cent RR com_.100) 834 8% 9 600} 7% Jure} 10% A 
Asbestos Mfg Co.com. -- -1}-~---- 1%. 1% 200} -1% Jan) 2% Jan } Coxzsumers Co— ; Indep Pneu Toolv te new *| 23 23 23% 450} 21% May! 29% Jap 
Atch Top & § Fe com... 100}--~- -- 628 29% 417| 26% Sept) 29% Aug tc pref.part shs....50), 5 . 5 3 190} 4% Jar} 6% Jan | Indianapolis P& Leom..*| 17%) 17 18% 600) .17 21% 
Athey Whee! cap..4| 3 3 3 100} 2. Avr} - 3% Jan ‘om part shs’v t¢ A=. 50)--=_: 1% . 1% 40 1% Ja>r| 2% Mar | Indiana Steel Prod com -__1)--___- 3% 3% 200; 3 Jume) 4 A | 
pthaston Corn (De be go 8} 3%) «39% . 3%HTP> 1,105) 294 Apr) 549° Jan: Com part shs v te B_-#}.----: % be | 40 % Feb| 1% Mar | Irlind Steel Cocap- ----- s EE Se. 74% 76% 30; 69% Apr) 90% Jan’ 
aa Ae. ‘s10j.----./ MM 1s 50; 10+: Jan) 12% Aug Grane Co common’ ~ tcc} - 1546 16% 206} 13 Apr} 195, Jan | Interlake Iron Corpeom__*}.__..-| 8% 8%| - 20) 8 9% Aug! 
at em Seo. a | 4 4 550} 4 July; <6 Jaa’ | Cudahy Pack 7% pret_100) »9534; 9434 9544 130; 80% Jan Jan | Intervat Hervester com ._*}- ----- 4u% 51% 291; 43% May! 56% July 
ndix Aviation com....5). 37 36% 38 974| 32% Apr} 4h Sept Common... -. 52. 2- 30}. --... 13% 13% 50} 13% Oct) 15% Sept | Interlake Power $7 pref__*|------ 1% 1% 10; 1% Aug) 2% Jan 
Brewing Corp. -1 7% 74% 7% 400 6 Ap. 8% Jan | Cuonl igham Drg-Sts.2%4}~..--: 18... 18% 200; 15 May; 19 Jan preferred_.--._--.- ns 1% -1K% 80 1 May 2% Feb 
Mar Brent Corr 62%} c62%. 66434). 535) 62% Oct!) 75% Ang | Crrtis hte Ine com .-2%].----.) — 2 2 20) 1% Jan 2% May | Jarvis (WB) Cocap:_._.1 94, 9% 9% 650 9% 14 Jan 
& Ine com _5)--= - - - 14% 14% 15} ~133¢ June] “18}¢ Jan |‘ Curtiss Wright Corp com 1 c9% 10 2,105 8% Auz| 10% Sept | Katz Drug Co common--1}------ 4% 4%) 1,750 4 Jan 54% 
Brog War ¢r com:..5} 1914] 193s My 1,250) 16°" * Arr] © 20% Deere & Co commer. —_ = 2*}.—. --- “23% 25% 315} 19% Feb| 28% Sept | Kellogg Switchboard com_*|-_---- 9° 29% 300; 7 May; 94% Sept 
Br & S08 (FE m .*i-..---} “15% 15% 10} 15% Ot} 18 Jan | DiamordT Met Gr dom_ 2 vst.+2 8% ~- 9%) 160 7 May! 10° Sept | Kentucky Uti jr cum pf_50)/------. 45 46% 20| 44% July} 50% Jan 
Fence & ‘Apf.*}.--2-:| 9% 250; ° 7 “Ju e|- W&.-Aug ‘ortex Co com. 6.2 *)ocs-:| . 8%- -834+> 100) 7% May) 9%. Jan .| Ken-Rad Tube&Lt com A*}_.-_-_-- 4% 4%| .200; 3 Jan} 54 Aug 
nition = 2222 t= 8 Sea 2 2% 300), 1% Jurie} 2% -Jan } KE scer: Airilves fe... 1f--2.-- 30% 30% 50) 26, Aug] 32% Sept | La Salle Ext Univ com_-_-5 1% 1% 1% 50 Jure 1% Oct 
Bruce Go ¢(E 1) com. _--- 5) 12%| 12% 13%) 850} 10% Ja | 14% Sept | Elec Hovseh Id UtilCorp.5| 4 4  -4%| 600} 3% Feb) 4% Sept | Leath & Cocum pref___-- AER te 2@% 26%; 110) 25 -May| 27% Aug 
Burd Piston Ring com. > eee 3 3 150; 2% July Jan | Eversharp Inc com_.---_1|- 2% 2% 3 900, 2 May) 3 Jan | Le Roi Co common. ---- ic .4.3- 8 8% 150; 6 Apr} 8% July 
yg gen rer as 5u%| . 5% 6%) 2,300) 4% Feb|” 6% Aug ‘eur Wheel Drive. Aute.10|._..-.|. .& 8% 200} 5% Feb) 9% Sept | Libby McN& Libbycom.7|. 5%| 5% 5%| 3,750; 5 Feb) 7% Jan 
a il SR "|: 1a 21%). 200) 10% Ja:| 23° Aue } Fox (Peter) Brewing'com_5|. 24 24. 24 150} “18% May| 26 Sept | Lincoln Printing Co com_*}- ----- “u. %& 50 % 1% Jan 
&C) il li = 11%] —«:150}, 101g May| (1436 Jan Puller Mfg Co common._¥)~ 374) - 3%. 434). 700; 3% May| 5 Jan | | ion Oil Ret Covcapital___*|_----- ‘12% 124%) 50; 9% A 13% July 
camel W Wy acaakayeay 87%' 87% 4%! .240' 82. Ma,! 95% ‘Jan [ Gardner-Denver Co com: 1*-- - --- 15% 715% 150' 14% Aue 19 Jx1- | Liquid Carbonic com---_*'-- ~~ -- 15 15% 202} 13% Mey'-16% Jan 
The p:ives shown above are compiled from offi-ial sales lists and is the week's range Oct: ¢ te Oat, 10. “For footuoctes see page 576. 
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OTHER STOCK EXCHANGES 





__ Stocks (Concluded) 


MeCora R°1 & Mfc A. 
McWilliams Dredging coms). 
M rshall Fielicon 
M rtia( tem: ) Cocom 
Masonite Corp com 
Mer & Mts ec 1A com_*| 
$2 cum part pref - 
Mid ile West Corp eap.. 
Midtand Un Co conv pt A * 
Midiand Util 6% pritniea) 
7% prior lien. --_. 
€% preferred A. 100 _ 
M lier « Hert incecomvtec 
%1 »rior oreferre 1- “ef 
Minneapolis Brew Co com 1! 
Mo. e Mfz common. --- 
Monroe Chem Co pref _-_- 
Mo stg Werd & Co com. 
Nash-Kelvinetor cap- -- - 
Nat Bond & Invest com - 
Nat Cyliader Gas com --- 
Nat Staalard cap stock 10) 
N Y Ce tral RR cap-.- 
No iitt-Spar s Ind cap__6 
North American Car com20! 
N rin if] Fine we com _- -* 
N rthwest Airliacs com - 
Nor hwest Ba wcrp com... : 
Nor West Jtil 7% pret- joo! 
Nunn-Bush Shoe com. .24% 
Okla Gas & El 7% pret. 100, 
Omnibus Corp com €| 
Oatario Mfg Co commo:_* 
P ramount Pict Inc com. 1 
Pen Gas & peer k 
Pean RR capital 
Peovles G L & Co*e can io 
Perfect Circle (The) Co- - 
Pocr & Coclas B 
Pre s*4 Steel Car com - 
Process Corp (The) com - 
Pullma’ Inc cspital 
Pure Of1 Co (The) com. 
Qua‘er Oats Co eornmo*|__ 





Radio Corp of Amer com _* 
Ravtheon Mfg Co com _50c 
6% vreterre1 5 
Ren iblie Steel Corp com. 
Rolli ss Hos Millscom---- 
Schwitzer Cummi s cep- 
Se rs Reebuck & Co cap. 
*errick Corp cl B com _-- - 
ignode Steel Strap Co pf30 
3ou Be id Lathe Wis c.p_5 
“plevel Ipc common. --. -8 
St outs Net Stkvds cap-- 
Stand rd Bravds «he ip 
Standard Dredge pref. _.20 
Common - 1 
St. ulard Oi! of ind cap_25 
*tardard Olt of N J cap.25 
te vert Wer ‘er Corp com 5 
Studeb*ker C rpcom_-_.-1 
3un istrand Mach T 1 com 5 
Swift & Co capital 

Wwift Internatio 1al cap - 
Texas C rp ewitel 
Taonp7o1 (J R) com_- 
Trae Co (The) com 

U toa C.rd & C-rb cap__* 
United Air Lives Tr cap. _5 
U 3 Gyp:um Co com__-__20 
0S Rubber Co com. _- 








| 


U 8 Steel common 
7% ean prefer-el 
Uta’ Radio Prod com. 
Util & Ind Cor > conv p set 7}. 
W Irree1 Co conmmon_- 4 
Wayne Pump Co capital 
West Ua Teleg com. _- '100] 
West rhs El & Mfg eom 50) 
Wiebs! it Stores Inc com +! 
Wisc B \nksheres com. *|-- 
Woodall Induct com. _ _- 
Wricthle” (Wm Jr) Cocap rs 
Yates-Amer Mach cap -- _5|- 
vellyw Tr & Coach cl B__1) 
Zenith Radio Corp com-_ - *| 
| 


Bor4s- 
Amer Tel & Tel 3s (wi) 1956 


ewe 
Last 


“a\->-2 


* 
_ Ep les 
oe 
* 
1 


Last | 


Par Price |\Low 


117% 





Bi 


10% | 


z 
| 
: ae 
P 
| 


\1Week’s Range! 


of Prices 
High 


Rwoo 
KKKKX 


a mie 
DYmwelne 


SK REREK KF CERES 


- 
now 


aw 
ue 
x 


Fane 
KKK 





10% 


' 41296 11254! 


otto 
for 
Week 
Shares i 


Low | 


| Range Stace Jan. 1, 


1941 


H igh 


jer 


Stocks (Concluded) Par) 


aay 
a | 
Sale 


Week's Range) 
of Prices 
Price |Low 


High 


“or 
‘Week 


Range Since Jan. 1, 1941 





Shares 


Gleveland Stock Exchange 











110) 
331) 
175) 
so 

50) 
100; 
205) 


rr 
6.0) 


$3,000 


w oo 
FKKEKRKEKE 


Sasa lt Baw 
KR KEK KH LKR KEKE 


Samed 





tw — — 
— wonts SS NAN OD 
KKK KKEK K 








110% July 


19 
10 


ver 
a 


35403 a 88 
KE KKEEKRK KEKE 


= wn 
Ben Sag AO nae 


M 





Baltimore Stock 


Exchange 





Stocks— Par} 


Arundel Corp | 
A*1s tie Cost L (Co) _50) 





ist nref vte 100) 
Soe sol Gas E L & Power_* 
D visor Chen Cocom___1| 
£ stn Sugoer Asso: com vtcl 
Preferred v te Pe | Fe 
Filelity & Dep sit- 70) 

Ficzelity & Guer Fire____10) 

iuilford Re ity Co com._1}- 
Ho s*on O'l pref_._.__100) 
Maryland & Pa RR comico 
Merce itile Tr st Co__ __50 
Merch & Mi ‘ers Tra nsp__* 
New Arpsterido™ Cis" ity?) - 
North Amer Oil Co com..1! 
Norther Central Ry _- .50 
US Fitelity & Guer____ 2 
Westero National Baik _20 


Bonds— 

B Jt Tra ‘sit Co 4s flat 1975 
A 5s flit ee: oe 
G* Sou & Fl. 5% - 1945) 
Marviind & Pa4% pt_1951 





| Friday 
Last | Week's Range 


Sale — 


| of 
Price Low 


she 
Hol 


Range Since Jan. 1, 1941 





Low 


High 





8B it Tra sit Cocom vtc_*} teat | 58 \e 
4% 





45% 
54 
70%) 
$3 





= pred 


13. ooo! 
1 1,000! 


14% May 
17 Jan 
27¢ May 
165 Jar 
56 May 
Ja” 
Jan 
Jan 
Apr 
Ja” 
Feb 
Feb 
Feb 
Sept 
Feb 
May 
Oct 
Ja” 
May 
Feb 





to 


Fent 
Sept 
Sept 
Sept 


Jan 


Oct 
Sept 
Oct 


Oct 
Jvly 
Oct 
Jily 
Apr 
are 
Apr 


¢ Sept 


Ja” 
June 


¢ Sept 


Jue 


Sent 
Sept 
Oct 


4 Jvly 








Boston Slock Exchange 





| 


Stocks— Par 
Amer Tel & Tel ... 100 
Bizelow-Sert Carp i 109 " 
Bird & Son Inc___- ~ 
Boston & Albany - aa iéo 
Baton Ediron Co .25 
B ston Elevated 109) 
Boston Her 14 Trveller .* 
Boston & Mi e— 

Prior prefer-ei__....100 
Clees A Ist pref___. _ 100 
Cl2s B Ist pref stpd_ 100 
Clats C ist pref stpd_ 100 
oston Pers Pr vp Trusts _*) - 
ston & Provide ace wr 
3 »pper Range - -* 











Conmo?. 























6% nrefer-e4 


bast 
Sale 


Price tow 


153% | 

| 
an $2 
89%) 
27%! 
45%) 
is | 


” 
raat 


at) 


| 


‘Week's Range 
of Prices 
Htgh 


a. 
Meek 


Range Since Jan. 1, 1941 


C illette Safety Razor Co _*| 
Hathaway Bakeries cl B__*| 
Int'l Button Hole Mach 15| 
isle Royrle Copper Co__15) 
Lamson Corp (Del) com. _5 
6% cum pref - .50 
Loew's Theatres (Bost) 25 
Maine Central com - 00) . 
Cum preferred 
Mass Util Assoe v t c_-_-- 
Mergenthaler Linotype -_* 
Nerraga sett Raci.xg Ass. 1 
New Engl Tel & Tel__ _ 100 
N YNH & Hartf RR__100 
North Butte _._..._-_- 2.50 
Old Colosy RR-_____..100 
Pacific Mills Co_______._* 
Pe iwsylvartia RR. . 
Quiacy Mining Co | 
Reece Button Hole Mach 10 
Reece Folding Mach Co_10 
Shawmut Assn T C . 
Stone & Webster 
Torrington Co (The) 
Union Twist Drill Co-_-- 


United Shoe Mach Corp = 
6% cum pret 

Utah Metal & Tenne! Fag H . 

Waldorf *ystem 

Warren Bros 


Bonds— | 
Boston & Maire 44%s_1970'- 





Bastern Mass St Ry— 


- we 
WDC Wha 


whe 


ER. FEKEKKKKER. &K 


Sm 
zx 


xx 


Ne 
mDwAw 


Fe ae ae Sn So Bm cn 
FRERKP KK SKE 





a 


SO 





1,500 


ae wee 
KES 


o. 5 
23: 


o~ 
no 
x SK 


ESSER uncre 
RRSK KK 


recs J 


18% 





July 
Mar 
9% Apr 
iy June 


37 Oe 





Cincinnali Siock 


Exchage 





Stocks — Par 
Amer Laundry Mach-_._20 
amer Produ 


C ‘in Advertising Prod. 
Cincinnati Ball Crank - 
Cin Gas & Biec pref _ - -_ 





zo 


Ciacinnati Telephone - 
Cin Union Stock Yards_- 
Crosley Corp 

Crystal Tissue 

Dow Drug 





Eagie-ticher 
rormica Insulation 
Gibson Art 


| Hatficia partic pref 


Hobart A 

Aahn ist preferred __. 
Kroger 

Lunken eimer - - - - 
Magnavox. --- 
Manisc..ewitz 


Moores-Coney A---. 
National trumps pref. 
r&G ; 


Amer Rolling Mii! _- 


C 

Columbia Gas 

General 4. otors - .10 
Timken Roller Bearing 


Friday 
st 


vts prior pref_ z meee 


Sale 
Price 


Week's Range) 
of Prices 


High 


Range Since Jan. 1, 1941 





Low 


High 








22% 
| 
334) 
5 
2% 
984 


=~ SS8Sak& 
x Re KK 


Rx 





& 


—o 
SoC Wer we 


& of 
x RK. 


_ 
~—nw SO 
Pea 





164. Feb 
M. Aug 
June 
May 
Jan 
$e 


w wos 
OT OLS i Cr to 
HERE KEK 


ad 
aX 








23% Sept 
1% Jan 
Aug 
May 
Aug 
Feb 
Sept 
Jan 
Jan 
Jan 
July 
Feb 











Baldwin Rubber com - 
Briggs Mfg com _--. 
Brown, McLaren com_ 
surroughs Add Mach . - - - 
Consoiideted Paper com _1 
: Steel com . . .. 
Continental Motors com 
Crowley, Milner com 


Detroit Edison com - - - 
Detroit Gray Iron com... 
Det-Mich stove com 

Detroit Paper Prod com _.- 
Duraem Mfg com - - - - 
Ex-Ceil-O Corp com 3}. 
Federal Motor ‘Truck com* 
Frankenmuth Brew com_.1 
Gar Wood Ind com__.-. jo 
General Motors com. .- _10/_ 
Goebel Brewing com i 
Grand Valiey mrew com __1)| 
Hall Lamp com . " «| 
Hudson Motor Car com 
Hurd Lock & Mfg com. 
Ki £8 0:2 Prous coin 


Masco Screw Prod com = 
McClanahan Oil com - 
Michigan Die Cast 
Michigan Sugar com _ - 
Mid-West Abrasive com 56c!_ 
Motor Products com - ~*} 





Shares 


Leow 


Hwh 





152% 15146) 
108 1084; 

84% 8%] 
89 q 


c 
o 


£ 


« 
- 


nob s Bos0 ne aa - 
RK KESEK 


10T 
om 


1,982 
53 
400) 





May 
Jan 


Sept 
; May 
Apr 





ees Mey 
08 %& 


F os & 83S coos 


. 
= 


Oct 
Jar 
Ja 
Jan 
Feb 
Apr 


Aug 
Aug 
Aug 
Aug 
Aug 
Ave 
July 


Jan 
Jan 
Jan 


Motor Wieel com - - 5} 
Murray Corp com .. 10) 
Packard Motor Carcom __*' 
Parke Davis com __. _. 
Parker Rust-Procf com _2 es 
Prudential Invest com 
Reo Motor common 
Riekel (< W) com... -__. 
River Raison Paper com 
Seotten-Dillon com - 
Sheller Mfg com __. 
Simplicity Pattern com. 
Stardard Tube B com _- 
Tivoli Brewiag.com - 

Tom Moore Dist com. 
United Shirt Dist com - 

U 8 Radiator com __ 
*niversal Cooler B______ 
Warner Aircraft com 


. .2}. 


*/ 





{Wayne Screw Prod com __ 


<a 


10) 





oe 


| 
| 
bal 
dl 
= 


13% 


ai 






































* 





Im = ho be Bg 
+ ae Ps 


aa 


SSe 
ERK 


n 


SANA NN RODN 


KKK SSRKE SKE SS 


— 
wn 


Stocks— 


Friday) 
Lest |Week's Range 


of Prices ra 


Range Since Jan. 1, 1941 





Sale 


Price Low High) Shares 
; 


Low 


| 


High 





Brewing Corp of Amer. 

City Ice & Fuel 

Cleve Cliffs Iron pref 

Cleve Elect 111 $4.50 Sf 

Cleve Ry “10 

Cliffs Corp com_ 

Colontet Finance - 

Dow Chemical pret_. 
Rights - 


General T & R pref__-_. 
ec Glidden Co com - . 


Goodyear Tire & Rubber- 
Greif Bros Cooperage A- 
Herbauer Co - 
c Interlake [ron com _-__-.- - 
Interlake Steamship 
Jaeger Machine. -__ 
Kelly Island Lime & “Tr. 
Leland Flectrie - 
McKee (A G) el B_ 
Medusa Portiand Cement 
Metro Pav Brick 7% pf 10 
Milier Wholesale Drug - - 
Murray Ohio Mig 
National Refining new _ _- 
Prior pref 6% 
Nationa! Tile 
¢ N ¥ Central RR com. 





Otis Steel__.-..___- 
Packer Corp. _--_--- 
Patterson-Sargent - - 

ec Republic Steel com _ _ - - 
Richman Pros -- 
Standard Oil of Ohio_ 
Union Metal Mfg. +. 
c U 8 Steel Com oe 
Upson- Walton - 

Van Dorn Iron Works - 
Vichek Tool 

Ww Veinberger | Drug Stores. 


ee eeeeeet ene eon eaten e nent 
' ‘eee i ' ' ‘ 


* 


"gaa | 


* 


Philadelphia Stock Exchange 


8 


S 125 
MM 30 
a3% 
10 


316 
140 
4} 110) 
9 

753 
736 
450 
6 
2,069 
80 

8 

10 

63 
161 
10 
620 
100 
130 
80 
200 
39 

75 
125 
17 
850 
20 
191 


a3% 
10 


ail2 
26 
14% 


ja1i2 
25 
| 14 
| 40 10 
'al13 aii3 
1% 1% 
020% | a20% a3l 
|a102 4 al02 }6 
al6\% al6% 
alf% a20%y 
| al&8l4 al9\& 
| 45 45 
44% 4% 
anv 


ato 


| 





101 
‘ lis 
=| als 
32% 
_...| a39% 


| 16 
a52\4| a51% 
_...|* 8% 
a Pe 
5 ex 





a55% | 


5%! 
7%! 


6. | 
9%! _ 126! 


Aug) 
May) 
Nov 
Apr) 
Apr 
Feb 
Oct 
Apr 
Sept 
Jan 
Sept 








12% 
89% 


Jan 
Mar 


4% July 


10% 


10% 


Feb 
Sept 
Sept 
Mer 
Jan 
Jan 
July 
Sept 
Jan 
May 
Sept 
July 
Jan 
Mar 
Aug 


July 
Jan 
Jan 
Jan 

July 

Sept 

Jan 





9% 








Stocks— 


,_ Friday 


Last 


Week's Range Pog Range Since Jan, 1, 1941 
ik 





of Prices Wee 
| Low High| Shares 


Sale 
Price 


Htgh 








American Stores 
American Tel & Tel- -- - 
Budd (E G) Mig Co.--- 
Budd Wheel Co -__- 
Chrysler Corp 

Curtis Pub Co com. 

Prior preferred - Z 
Electric Storage Battery 100 
General Motors - 

Le’ igh Coal & Siaciaeiiarl 
L» igh Va ky 50). 
Nat'l) ower 4 Light _~ 
ennroad (‘orp v t c- 
Pennsylvania RR - - 
Pi ila Eiec of Pa $5 pref. 
P: i a Electric Power pref 2 
P" teo Corp - 
Reading RR... 

Ist preferred _ 

2nd preferred - - 
Reo Motor Car Co- 
Salt Dome Oi! Corp. 
Seott 


* 
1 
50 


Tonopah Mining - 
ee Corp common. 


5 
1 
7 
* 
l 
_* 
} referred * 
United Gas Improv com. 








West Jersey * Feashore R 


Westmoreland Coal __ _. RR 


* 
5) og 
3}-- 
- 50}. . 
-- 50} - 
50 


38% 


10% 11h 315 
| 152% 15446) 764 
"4. 4%! 100 
6 64) 200 
56% 59) 337 
“ oe 
23% 2 
30% 


t 
3134 
4136 | 


4h) 
444) 
34s 
23%) 
116 | 
30% 


2% 





*i6 
22% 
6% 
107% 


“19% | 


ly 

23 34 
7% 

108 % 
57 4 
_19% 











| 104% 
_ 13h 


9s 
148% 
2% 





y 
May 
Oct 
_Jan! 


57% 


Pittsburgh Stock —— 


} July 


Jan 


; July 


July 
Jan 
Jan 
Feb 

Sept 
Jan 

July 

Aug 

Mar 

Aug 
Apr 
Jan 

June 
Jan 

Aug 

Aug 

July 


_ duly 


a. Sie. 


Jan 
Sept 
July 
Mar 

Jan 

Jan 

Jan 

Jan 
Seovt 
July 





Stocks— Par 


Friday, ; 
Last |Week's Range| 
Sale | a Prices af 
Price Htoh 


ae: dead Stnce Jan. 1, 1941 








A legheny Ludium Steel - 
Blaw-& nox Co__._.-.. 
Byers (AM) - 
Clark (D L) 
Columbia Ges & Electric | 
Devonian Oil. - - ...---.10} 
Duquesne Brewing - 5) 
Jeannette Glass pref-_-_-- .*|- 
Koppers Gas & Coke pf. 100 . 
Lone * tar Gas. : 
Mountain Fuel Supply 0 
* 
i ’ 


Nat Fireproofing com - 
ittsburgh Oil & Gas_- ow 

Pittsburg’ i late Glass - _25) - 
itts Screw & Bolt Sap . 

Reymer & Bros com - - * 

Ruud Mfg 

Shaniieeh Oil & Gas_- 

United States Glass - 

Vana‘lium Alloy Steel. e. 

Westing! ouse Air Brake - 

Westinglouse El & M.fg_50 


Unlisted- 


. 
- ae 
_* - 
* 
* 





“ennroad Corp v t c_-.-_1'.- 


Los Angeles Stock Exchange 


21% 
7%! 
9% | 
3) 
2! 

12 

10% | 
52 | 
99 34 | 
8%) 
5h 
65c 





8h" 





82% 


2 Jan! 





hal 





Stocks— Pat 


Aircraft Accessories inc50c 





Bolsa Chice Oil new com _1 
Proedvay Dept Store Inc_* 
Byron Jackson Co . 

Central Invest Corp. 
Cessna Aircraft Co. - 
Chrysier Corp_ - - . 
Consctidated O11 Corp... - 
Consolidated Eteel Corp. 


GCreameries of Amer vt c- 
Douglas Aircraft Co 
Electrical 








Products Corp. 4 
| Gen Moto Corp com +10 
Gladding McBean & Co_. 


Last 
Sate 
Price 


“Laat” {Week's Range en 


Range Sn Jan. 1; 1941 - 





Of Prigen « 


Low Htgh\ Shares | 


Low 





9 
a55% a58% 
6% 6% 
7 7% 
20% 21% 
5% -5% 
a73% a74% 











1.20 May 
2% Jan 
1 Vy Jan 
75c Sept 
3% Apr 
8 Apr 
Jan 
% May 


~ 2b 





Feb 


Eept 
07 toe July 
Sept 


11% 
20 
14% 
68% 
4 
23% 
73% 


93% 
47% 
8% 
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OTHER STOCK EXCHANGES 











Uniisted Svocks- 





|| Baldwin Loco Works vtcl3 
}|Rendix Aviation C orp - 
Bethlehem Steel Corp. 


Borg-Warner Corp. 


|\Cities Service Co- 


j 


Goodrich (B F) Co. 


Inti Tel & Tel Corp 








||Kennecott Copper Corp 


J ; 
|| MeKesson & Robbins Inci&) 
{| Montg Ward & Co Inc. 


} 
iN Y Central RR Co__- 
||North Amer Aviation Inc 
||North American Co. 
|| Ohio O11 Co . 
Rnesuare Motor Car Co 
i a-amount Pictures Inc 
|| Peansylvania RR Co 


\I Radio Corp of America 


||Republie steel Corp. 
\lSears Roebuck & Co 





Studebaker Corp 
swift & Co_ 


Stocks (('‘onciuded) 


| 

| : 
Vultee Aircratt Inc_ 

| 

j 


Commer Solvents Corp 
/Commonw & South Corp 


| 
Cotumbia Gas & Elec_- 
| 
||\Continental Ott Co (Del) 5 


Curtiss-Wright Corp. 


\General Electric Co__- 
General Foods Corp. 


Int! Nickel Co of Can 


| riddy| 


Par} 


Go dyearT ine & ‘Rub c o.* 
+ ancock Oj! Co A com. 
Hc lty Development Co _- 


“i 


Lac Chetivels, ime -___+ 0c} 
Lane- Wells Co ‘ -u 
Liacoin Petroeum Co. _10¢ 
L «kheed Aircra t © erp. 1) 
Los Angeles Invest Co. .10 
Monasco Mfg Co 1} 
Occidental Pet Corp 1 
Oceanic O11 Co - - ee 
Pa jAf.c Clay Products. -__*| 
Pac Finaace Corp com__i0) 

Preferred C_.......-- 10) 
Pac Gas & Electric com _ 25) 

6% 1st pref Tred . 25) 


Pac Lighting Corp ccm ___* 


Republic Pet Co com__-_-_1 
Rice Ranch Ol1Go.__.._-1 
Richfietd Oil Corp com 
Roberts Pub Markets Inc _ 2) 
Ryan Aeronautical Co 1 
Sa evway Stor. s, fnc 
See Co Units of Ben Int 
Sotar Aircraft Co wae 
Sentag Cha n Storis Co- _*| 
So Calif Edison Co Ltd_ _ 25) 
|| 6% preferred B ..-25) 
5%% pref-rred C____25) 
So Calif Gas Co6™% “pret 25) 
|} @% preferred A_ 25 
Southern Pasifie Co_____*) 
| Standerd Oil Co of Calif_*} 
Superior Oil Co (The) = 
'|Troansanerica Corp. - 3) 
Onion Off of Cal fornia. _25 
| Cniversal Cons! Oil 10) 
Vega Airplane Co. 50 


1| 


|| Amer Rad & Std San c orp*, 


|| Amer Tel & Tel Co- i0o 
||Anaconda Copper Min C050) 
| Armour & Co Gl) 5) 


|| Atehison Top & nan Fe 100! 

Atiantic Refining Co-_. 
|| Aviation Corp (The) (Del)3! 
I 


25 


- 


.10 


. 
*) 


1 


* 
* 


* 
. 
1 

* 
* 


* 


. 50 


* 
* 


* 


Socony-Vacuum Ot! Co_15 
Southern Railway Co 
Stanuard Brands Inc 
Standard Oil Co (N J) 


* 


| a41%!) 


Texas Corporation (The) 25| 
\;U nion Carbice & Carbon. */ 


ie nited Aircraft Corp 
Jnited Corp (rhe) (Del) 
10) 


*) 


U 8 Rubber Co 
U 8S Steel Corp. 


ar 


| Westinghouse Fl & Mf¢_50' a! 


i} 
i} 
oe po SSB 
| 








Sale ine 
Price | 
ai7% 
30% 
50¢ 
ite, 


4201 
a26% | 


7 | 
1.75} 














26% 


28 


al? % al9\% 
30% 30% 


a26 '\¢ a28% 


- 9% 9% 


Week's Range 


apes 7 


Y toh Ae ares 


50e 50¢ 
12¢ 12¢ 
9 Vly 
42c 44¢ 


é ‘ 
1.75 1,90) 
7e Se) 
40¢ .43¢) 
515 5% 


9 Qs 
9 9% 


a5%% a5% 





laisse als3 =: 44 | 
26% 64) 
arss| a ass ast 


a23%% | 023% 2356 | 


16 
1th 


3% 3%! 
} 
1*.%. 14’ 


5 aBi% a3i% a3/% 


a62%\| a62 ab5i% 


aay) 


2% | 


14% 
a2e'4| 


3% 
als 
a7 

ag% 
ali7% 
jig! 


5M% 
a23% | 
50 2 
azz 
37 


‘ls 
a23\% 
son 


agy™% a% 
% 

| a23% a23%s 
a29% a31% 

| a0%a0% 
ac0% 420% 


28 29 
as , a2 4 


.-5) acd | 420% a.04 | 
| 
aie at 


2% 2s 


9% 10 





a33'4 a34%) 


13% 13% 


34 34 

ali% all%! 
ai3% al4's4 
| a12% t3%| 


ag ag 


2% 2% 
14% 155%) 


a22*% a22% 


3% 354 


| als ald 
a70% al2% 
av’, ald 
| al7% alii) 


5% 5%) 


a4i% a42z 


5m 5M) 


a23a% a23% | 
404%, 40%4) 
azz) a73 | 
37: 87.4 


a23 23% | 
Sais | $544 


“ 


ahi 


_ 


- NW 





- |Range Since Jan. 


Low 


17% May 
29% June 
48e June} 
Se ne) 99 

Ss June| 
20e Jan) 
20 API, 
5% Jan) 
1% May} 
7e Oct) 
30c Jan!) 
4% -Apr| 
9% Aug) 
9% June 
22'4 June} 
30 ly May) 
33% June} 
1% Apr| 
l5e Feb! 
7% Feb! 
9% Jan) 
2% May! 
40 June 
29 June) 
2% June! 
5 July! 
224% Aug! 
29 May) 
284% May) 
33 Sept 
3144 May 
8% Jan 
is Feb 
25 ~—*F eb | 
4hy May| 
13 Jan 
¢%. Apr} 
4% Apr 
4% Apr 








22% Feb) 
4 Feb! 
18% Jan! 
21% July 
2% Apr 


14 Feb 
35 Jan! 
70 Sept 
16 % Apr 


“2 “4 “Oxt} 
1] Jan, 
Si¢ May 





7% Feb 
285% May! 
35% Mar 
11% Feb 


27 Aug| 
2 Apr 


33% Mar'| 





6 Apr 
149% May! 1 


, 1941 
High 


Jan 


July 


Jan 


Mey 
July 
Jan 


Jan 
July 


Apr 


Jan 


Sept 
Jan 
Sep 


Oct 
Sept 


July 


Oct 
Jan 


Jan 


Jan 
Jan 


July 


Aug 
Sept 


May 


Jan 
Jan 


Apr 
6 July 


Aug 
Jan 
tept 
Jan 
Feb 
July 


6 July 
4 May 


Jan 
Sept 
Jan 





St. Louis Stock Exchange 






























































Montreal. Stock Exchange 





Stocke : 


6%% prefer ed 
Alcoma fteel 
Preferred 
Amp! Electric Ci rp- 


Asbestes Corn 
acsoc Brewertes 


Bell Telepho~e . - 
Brzitian TL& P 


enc Silk Milk _ 

Bil jing Products A 

SD WR S «6 tem aeons 
Preferred . 


Canada Steemopship 


Preferred 7% 

Rights - - - a 
Caridn Converters 
Candn Cottos oref_- 


Condn Ind Alcshol. 
Cindn Toromotive 


Coskshutt Plow. _ . 


Distillers Se°errars 
Dori tion Bridge - 


Dominion GI #8. 


Preferre‘1- 


one f love Works L td- 
Age .ew-Surpr s Shoe. 

* 

A>gio Can Tel Co ee: 50 

” 

* 


B thurst Pow & Paper A.* 
yt 


ae Col Power Corp A. i. 


Canada Cenent.____ 
~. 100 
Can North Power © orp_* 

* 


5% preferred. _.__.- 
Canda Bronze .. .. 2. - - 
Candn Car & Foundry: 

erred 


Pre 
Cerda Cels ere! ba 
100 


Cor Mi ing & Smelting 3 


| Friday; 


100) 
_* 


| 
100 


ED ** e* 





joo! 
100) 
Candn Foreig” Investm’t_*| 
ad 
*| 


Cindn Pacific Railway 25) 





< 

Domi-ion Coal oreferred 25} - - 
se 
D minion Steel & C ‘al B 25) 
Dominion Stores * td. * 
Dominivn Tar & ¢ *hemie dl. 





Last | Week's Range 
of Prices 
Par Prive \tow Be 


Sue 


13.4% | 


N 
i) 
Ue 











| 
60 60 
13% 134% 
Q i) 
89 89 
74%. 7% 
46% 46% 
18 19 
16%: 16% 
13 14 
| 153% 155 || 
74 8% 
23% 24 
2 2 
5 5 
18%. 13% 
18% 184 
4% 41% 
100% 100% 
§! 6 
5% 6% 
25 28 
31 31 
6 6% 
22% 22% 
264% 27 
128 125 
21 21 
17% 17% 
115 115 
14% 14% 
3% 
8 8 
6% 6% 
5 5 
39% 40% 
22% 4 
24 24% 
17 17 
108 108 
7% 7% 
: 6 
5 | 
pe 89 | 


Shares | 


137 Mav 


a 


5 
20% Apr 


110 Mey 
21 Oct 


112% Feb 


32 May 


108 May 





| Range Since Jan. 


Low 


50 Jan 
lbs Jum 
7 Feb 
89 Oct 
5% Ine 
46 Mar 
14% Jan 
1*% Jan 
10 Jure 


5% Feb 
22 % Mey 
1.50 Mar 
4% .Peb 


\% Oet 
4% Jriv 
% Feb 
% Juve 
6 July 
a s Jvwre 
7 Feb 
1 Oct. 
May 


18% May 


17 May 


10 Ja 
2 Feb 
s Feb 
4% Feb 
a May 


19 May 
21% May} 
15% Sept 


6% May 
4% Feb 
3% June 
1 Aur 





+5: Rept 
4 Jan 


. 1941 


High 


Anr 
Oct 
Sept 
Ja 
Sept 
Mar 
Sept 
Ang 
Oct 
Jan 
J thy 
Jan 
Aug 
Avg 
Jan 
Apr 
Mar 


Fept 
Sent 
Feb 
Jan 
Ja 
Aug 
Sept 
Feb 
July 


Juve 


fept 
Fept 
Mev 
Aug 
Sept 
Sent 
Jan 
Mer 
I~? 
Feb 
Jan 
Fent 
Sep: 
Seor 























jr Twudy| | Mees 
Lest (Week's s Range for 
Sate of Prices | Week | 


















































| range Since Jan. 1, 1961 





























"The p ices shown steve are com iled from o*fi ial sales lists and is 


th: aemnaaiarune Oct. 4 to Oct. 10. 


Fy or f ,0t rotes sve page > 576. 















































Stecks (( wncleniod) Par| Price _ High| Shares a Low High 
Magnavex Co Ltd Asal 1.00, 51.00 1.00) 249) 80e Jan 1.20 Sept 
| Friday Magnin « Coloom _....*/....-.| 7% . 7%| 310; 744 July} 9 Mar 
| Last .| Week's Range| Range Since Jan. 1, 1941 | March Caicul Machine __5|_ - 15% 15%| 370) 15% BF 18% Mar 
| Sale |” of Prices ~— | Menaseo Mtg Co com____1)- | £80 1.95) 430| 1.50 May| 2.36 Jan 
Stocks— Par\ Price low . High Nettonal Auto Fibrescom 1)- a% 6 | 200 4% €% Jan 
: * ~ | Natomas Woe.._.:.... zs 104 1094 | 350 9% ll rept 
Burkart Mig eom--_----4)_-_. 22 20 Oet) Mar | No Amer Investeom __ ~i00!- 1.50 1.50) 300) 1.25 1.80 Jam 
Chie & Sou Air L pref. .-10)_. 10 8 July Jan | North Amer Oi! Cons. __ 10 8's 84) 285 7% 9% Sept 
Coca-Cola a li. - 21% 21% Oct| Jan | Occidental insurance Co a0 -- 29% 30 | 113! 26% 30 = Sept 
Cetumbia Brew com... 5). - 10% 9 June} Jan | O'Connor Moffatt cl AA.*|.___| “8% 9%) 3201 6 995 Oct 
Dr + epper common . -..- .* il 11 Oat | Feb | Ottver Otd Fitters A. | | 20 20 | 270) 20 23% Mer 
Ely & Watk DeyGdseom 25 Vier 21 17 Feb| Sg ee” rc 5 5 151 3% Mar Sig July 
tet preferred. ~~~ _ -- > a 120 nz Jan June | Pacifie Can Co cont —7-1* _.| 12% 12%) 100) 10134 June} 13'5 July 
Emerson Elevtriccom - - --4). --- 6 2% Apr 6 Oct] Pacific Coast Aggregates 5|. ._- | 1.50 1.55) 308) 130 Mar) 2.10 Sept 
Faistatf Brewink.oam._.-f ; 8% 6 June) 8% Sept] PaeG & E Cocom___. 25) 24 24° 24%! 3,611) 22% June| 28% Jan 
Hussmann-Ligonier com _* 7 6% Jame) 8 Aug 6% ist preferred _- 25) 32%) 32% 325¢| 2,204) 303% May} 3445 Jan 
Hatrig 5 & Weommon. - -5) .-- 834 74 May, 8% Ot] 516% Istpreforred 25) 29%| 20% 29% (795) 2844 May, 3146 Jan 
Hydraulic Press Brk nae 4% 1 May) 44% Oct] Pacific Light Corp com__*)___- 3645 37 | 477; 33 June; 39% Jan 
internat shoeeom . -_ - : 2814 26 May| 3146 Jan] Pacific Pub Servcom..__*|, | 3% 3%) 256) 3% May) 4% Jam 
Johnson-S- ~ SLoe.com = 12% 12 Sept) 13% Jan | 45% 16%] ~|«618} 14) Mey] 18% Jan 
Key Cocommon-~- ~~ --.*|.-—_. 5 44 Aug) 5% Jam] Pacific Tel & Telcom__100)..__..| 115 115% | 228) 115 126 Jan 
Laciede Christy C! seal 6 5 Apri 7 Jan 100° __ |} 453 153 | 20; 148 Mar; 1634 Aug 
Laclede Steelcom. --—- - 29)- 16 1449 May) 20 Jan | Paraffine Co's com_ *| | 30 30%] 450| 27 May! 37% Jan 
Midw “iping & Sply com_* 15% 1344 Feb) 16 Oct] Phillips Petroleum C ecap* 1 456) 45 45 | 249} 4144 May|. 4 Oct 
Nat Candy common - | te 5% June} 8'¢ Oct] Pig’n Whistle pref | 1 1.05 175 90c Jan 1.25 Sept 
Riee-Stix Dry Gds com. __*) 7 4% Mar) 7% Sept] RE& RColtdeom.___.*}) 4%) 4% 4%! 486, 3 4 Jen 
ft L Bk Bidg Eqpt com _-*| 2h 244 Oct}; 3 Keb] Rayonier incorp com._..1)......| 13% 13%, 160) 11k May; 18% July 
t Louis Pub Serv A-com.1) 3 1 Apr) 34 Oct] Republic Petrol Co com__1}- | 2.10 2.10| 100) 1,25 Apr) 2.70 Sept 
Soullin S9ec! commen - - - - *- 9 9 Oct| 14% Jan] Rheem Manufacturing Co 1 | 11% 42 | | 375) 11% I4'y July 
Warrants -- 2: - «> ~~~ 2+. we 4 4 Oct) 1.55 Jan] Richfield Ol Corpcom...*| 10%! 10% 10%) 825) 7% 1244 Aug 
Sterling alumeommen - _- yl 64 5}¢ July; 8% Jan] Ryan Aeronautical Co_..1).__...| 4% 4%| 200) 2% May; 6 Sept 
Stix Baer & fulier com. 16 1044 9 May! 10% Oct] Shell Union Oil com.___15| 13%) 13% 14%| 416) 10% 15% July 
Vardaman Shee com b 1.30 1.09 June} 1.60 Sept ] Signal Oil & Gas Co A___*|._____| 27 27. (| 150} 2544 30 May 
Wagner Electriceom.__- 18 25% 23% May| 28 Jan ] Seundview Pulp Co com_5i_ 4 19% 19%] 517) 17% May] 23's Jan 
| So Cal Gas Co prefser A 36 32%| 32% 33 | 420) 31 May| 34% Jan 
Bonds. | Southern Pacific Co_ 12%%| 32% 13%| 2,285 8% Jan| 4% Aug 
Et LP S:ist mtgeds- --19a0), 80% 684 Jan Junn | spring Valley Co Ltd. ek: 1 8h6 8%! 300 6 94 Mer 
25-year conv.ine -. - 1964). 2946 1134 Jan) 29% Ove] Standard Ot! Co of Calif__* 22% | 22% 23%| 2,578, 18 24.5 July 
Sevliin teel%s.- 1944}... ..: 83% 79 May! 86% Jae] Super Mold Corp cap. -10 1644; 16% 16%) 256 1444 June) 19% Jan 
Thomas Allee Corp A___._*|.._._-.| 75e 7ie 40e Feb 7ie Oct 
- ei Tide Water Ass'd Oil sabe -..-}| 10% 10% 440 9% Jan) 11% July 
4 T ica Corp 2 Sho 4% 4%! 5 4% May 5% Jan 
f ranciste Union Of] CoofCalif.__25| 15 | 15 15%/| 1.620] 13 Jan) 16. Sept 
Union Sugar common. __25/-- 12% 12% 256 s 13% Aug 
.| Friday | Sales Universe! Consel Oli. ___10'___ _ _ 7 eA 310 €44 June 9 Jan 
| Week's Range Range Since Jan. 1, 1941 | Vega Airplane Co____. 1%| 9%]. 9%. O% 550| 5% May! 1144 Sept 
| Sale of Prices Victor Eauip Co com 3 Saal . | _ 5 Sept aS _— 
Stocks— ‘ | Price Low High ue .-s-| 312% 12%) 21 544 an 
= haere lee = a T 94 | eo 9% | 250 Z 4% Apr sas —- 
ft Accessories. --_ 502 2.10 1.25 May} 2.55 Sept] Wells Fargo Pank& U T100'- 291 292 35) 280 ; an 
Stake Janeau G Min 10). 3% 3% Sept! Feb West Dept Stores 7% pf 25 - ‘2 9 9 42 5% Sept 9% Sept 
Alaska Packers Assn_- _100)_ 85 85 Oct) Oct | Western. Pipe & Stee! Co 10 - ..| 17% 1706 180; 17% Aug) 22% Jan 
Angio Calif Nat kank: __ 20! 9% 7 Fane! Jan | Yel Checker Cab Co ser! 50 _ , | 35 | 10} 21% 35 Aug 
Assoc Ins Fund Ine: AG, 44 4% Sept July | 
Aties imp Diesel teng-_- _+5'- 7% 6% Jan July x 
Bauk of Calif N A> !_--°80!- Lb 104 June Oct | Am Rad & StdSam_____.*'._____| 5% 5%) BBO) 5K 76 Jan 
Bishop Oli Co__-__ "=~ -_2)- 1.45 1.15 Apr Jan | American Tel & Te! Co- 100'- ..| 163% 153%) 460) 14944 May 168 Jan 
Calamba Sugar com - 20 12% 8% apr May | Anaconda Copper Min. 50] a25!4 a25\4 a26% 125 22 29% July 
Calif Cotton Mills com _ 190" - 13% 7 May! Sept | Anglo Net Corp A com___*|______| 4% 4%) 645 3% 6% Aug 
Caiif Ink Co capital __- 39% 39 July Sept | Argonaut Mining Co _--__5)____- 2.40 2.10) 100 2.10 May 3... Jan 
C.tt Packing Corp pref. io. 53% 51 May Sept | Atch Top & Santa Fe__100| 28 28 28 | 150; 193% Jan; 31% July 
Carson hill G'Min.cep_ -_1}_-_- 10¢ 10¢ June Jan | Aviation Corp of Del_ : vo 349 3%) 450 ; 2% 5 den 
Oent Eureke Min Co com. * 2.50 2.50 May Jan | Bendix Aviation Corp __-_4| « " %| a36% a37% 170) 36% 38% Aug 
Clorox Chemical Co - “367.5 34 32 June Feb | Plair& Co Inc capital. ___1 58e 60c; 1,288 50e May 135 Jan 
Cons Chem Ind A <7 24% 20% May! Jan | Cal Pac Trad Corp pref -__* § — 1.00 100; 1.00 Oct) 1.60 July 
Creameries of Am Ine eonat| 514 54 Aug Apr | Cities Service Co com___10| ait" a4 ¥| 82} 3% June] 5% July 
Orocker First Net hank100_ 285 | | 285 Mar Apr }| Cons Edison Co of N T.2% 150) 16 J 23% Jaen 
Crown Zeil bach Corp com5) 13% 1,: 114% May) Jan | Consolidated Oii Corp --_*}__- i "tae 8% | 150 544 Feb 6% May 
Preferred a. 3 92% 82% Apr! Oct | Curtiss WrightCorp-..--1, 10 | 9 10 | 1.020] 7% Feb) 10% Sept 
Oypress Abbey Co’  -- 2 75e 75e - Aug Aug | Dominguez Oil Co * 3344) 33% 33%) 130} 27% Mar) 34% Aug j, 
Di Giorgie Fruit pret. -100! 16 6 Jan Oct | Genere] Electric Co __-_ - -- *). Bl'g 31%) 350! 28% Mey| 34% Jan 
Dow Chemical Co ¢om___*!"___- 112% | F824 Oet Sept | Idaho Mary Mines Corp -1}_- 5 5 | 700) 4% May 6% Jan 
mie. FES a 1% 1% Sept | Sept | inter Tel & Tel Cocom -_-__*|_ 2% 2%) 100) 2h Sept Mh “Sept 
El Dorado Oil: Works _ = _- *| 9% 3% Jan) Oct | Kenan Copper Corp com. * ..| €a34 a@35%) 135| 31% Feb 39 July 
Pmporium Capwell com. _*' 19% is Feb Sept | MJ&M&MCons-___--- 1 Ye 100 Ss 6c Jan l5e July 
Preferred (ww) - | eee 42% 41 Feb Jan | Montgomery Ward & Co_* “a32 ms a32% aass| £0; 32% 39% Jan 
Ewa Plaatation Co cap. -20) 3 21 20 Aug Mar | Mountain City Copper. 2.40 2.40) 200 2% June 3% Jan 
Hire an’s Fund Indm. . .10'_ 56 47 May! Oct | Nash-Keivinater Corp_- = 4% 4% 100 4 5 Aug 
Fireman's Fund insCo -25!_- 113% 96% Feb) 1179 Sept | Pacific Port Cem com. “io 2.25) 2.25 2.40 20 1.15 Mar 2. Sept 
Food Machine Corp com 10 304% 24% June! Sept | Packard Motor Co com i |} 2% 2% 30 2% 3 “4 Jen 
Foster & hleiser com _* _ 214}. _- 1.10 1.05 May} Jan | Park Utah Cons Mines- rr ; Ise 1%] 200 1g ti Mer 
Preferred _ - . Se. 2B} 18 15 Apr! Oct | Pennsylvania RR __ 50). |} 22% 22%) 160} 22% Jan) 2% Apr 
Gel.and Mére Laundry ---_*! 18 1714 Jume| Jan | Radio Corp of America--_*|- | 3% » 3% 268) 3% Sept} 4% Jan 
Gen Motors Corp com 10} 40 37 May) Jan | Riverside Cement Co A-_-.* 7%) 7% 7% | 10 53% 8 Sept 
Golden St2te Co Ltd 10% 8% Jan} Sept | Shasta Water Co coi. ---*)----__| 54 54a} 1 50/ : 5 June; 7 Jan 
t. ale res stores Inc Ab 15% 13% Jan| Mar | So Calif Ed Ltd com....25) 23% | 23% 24 | 713} 2256 28 Jan 
Hawaiian Pine Co itd _—*|_ 16% f 14% Jue} Sept 25 30° | 29% <0 | om 0| = May, 31 Jan 
Holly Development. a 47e 1, 47e Apr, Mar le % preferred 25). - - |; 29% 29%) - 284 June 29% Jan 
Home F & M Ins Co cap 10 47 3944 Mar} Oct | Standard Brands Inc_-_---.*: } 5% 5% 450) ; 5\6 May 61. Jan 
Ponelulu Oil Corp cap_- - 13 11% - Apr} Sept | Standard Of Co of N J_-25 “a4ily a 0% all's, 62) 35 | 44 Aug 
Honolulu Plantation C 0. 0 ‘ 11 9% Jan! May | Studebaker Corp com 1) 5% 5M | } 180 4% May 84 Jan 
hunt rrothers com 10 2.25 i 48e Feb! Oct | vnited Aircrait Corp cap-_ 5) ad6h6, a36% a37 15z| 35% Apr) 42%9 Sept 
Preferred : 6% 1, 1.90 Feb Oct U 8 Petroleum Co-_ Re 1.10 1.10) 100 1.00 —_ 1.35 July 
Hutchinson Sug Plant'n_ | &8% 6 Jan} Aug . * | 534 53% 621 49'5 70% Feb 
Langendor! < td tk pret: eS 43% 414) Maw Jan | Utah- ideho Sugar Co com ____ .. |. 2.60 2.55, 300 1's , 24% July 
LeTourneau RG Inc____ - 28% 24% . Feb) ; Sept | Warner Bros Pietures_--.5 __.. -- | a5h4 ai 1s 3 | Sie Sept 
Libby McNeill & Libby a 5% 5 May Jan pas bth Pet com - - te, 25 - | 7¢ Ile 40 _6e Feb| 15e July 
Lockoeed Aircraft Corp. 1 27% 19 Apr Sept “ey a 10) B 10 id 10 5 0) anv Feb 3 40 July 
Lyons-Magnus A __- res: 7% 5% Jan Oct 4 + Tel 100° 20% 20 0% 200' 20 0 Me Oct 
CANADIAN MARKETS -- Listed and Unlisted 
r.aa mies | 
Zac” Week's Fance| Fance Since Jan. 1941 | Last | Week's Pange| for Fange Since Jan. 1, 19'1 
‘ Sale| “of Prices eo nalerves | sale | of Frices | Week |~ ancien 
Steaks (" rontinued) Par F Fiee | Lew i Low | ioh Stocks « ‘oncluded) Far) Frice jz ow Hivh f haves Low Hich 
Dom! ion Textile *}. 72 70 May) Jan = es .. 9 9 | 25) ® May; ® May 
Dryden Paper. *). 6 4 Feb Sept Power Corp cf Canada *| a 7 4 4% 415) 3 *s Mey 5% Jar 
hleetrolax Corp: 4 5 5 Oct Jaa | Price Brcs & Co.Ltd_-_-__*} | 10% 10% 25) 8% July) 1235 Jar 
Formndstion Co et Cane > 14\4 10% Feb Sept 5% preferred... - —- _ 100) ae. 71 45, 63 May 75 Sept 
Getireau._-.- Beta. 6% 6% Sent Jan . *| | 12% 13%) 150} 9% dure) 14% Jar 
5% nreferred_ 100 70 70 Jniy Feb | Relland Parer pref__._ 100) ---| 92 93 ¥4 | 20; 93% Mew 93% Mry 
54% near hs 2 >100 75 80 Aug) Feb | Saguenav Power pref. 100} 105 105) «6105 | 150 103 July 107 Ja 
Geers] Steel: Wares. __* 6% 4\ Feb) fept | St. Lawrence Corp- --- -- 2 2 2s 630 1.25 July 27% fect 
Preferred _~ - 5100j2_--~- 92 87 Jure Jan re 50| 16%) 16% 17%) 465, 12% Juve} 18 Fert 
Gurd Charles - il? 3% 2% Mar Jan | St Lawrexce Paper pref 100) ‘ 40 40 | 25) a4 July; 43 Sert 
Typsum ' ime & Alabas Fad 3% 2% Mar Sept | Shawinican W & Power *| 1534} 15 15%} 1,517) 12 Mey 17 Je 
Har ilton Bridge 2.0 2 t/.---~- 3% 2% May Jan | Sher Williams of Can ne 12 12 50) Rk 12% Aur 
Holi ager-Ge hl Mires’. 2s leS 124 12 May Jan 100). 115 115 60; 108 4 Mey 115 J 
H*ward Smith. Paper: -*> 14h, 11 Feb fept | Simon H & Sons_-_... *| PRR. 7 106; 6 7 Ce 
Preferred - 1 160 97 May Sept | Southern Can Power +}. 11 11 : 75) 8% gure! 11 Fert 
Hudson Biv Mi ing - be 26% 23% June Sept | Steel Co. of Canada *| --} 69 69 | 352 5944 Mar; 70 Je 
Imperial Ofl Ltd-.-- 9% 9 Feb Jan , 25 | 73 73 | 125} 64 eb} 76 fer 
Imperisi Tebacco ot Can 5 12% 11% Feb Jan | Tuekett Tobacco pret 100) } 145 145 | 25) 143 Jely| 166 May 
Preferred. .<.4-¢-2 92£1/5->- = 7 7 Jen Oct | United Steel Corp - -- *| 4.4. 9%. > Sh) 175| 234 a fer 
Toter national Brouae. : yeh 13 12% Sept Jan | Wabasso Cotton-. 7 ; 4 3 oo; - 86 *6 (Pert 
Preferred - ash, ; 22 22 May Jean | Westera Grocers Ltd *| 51 1 51 | 10) £6 fl Oe 
Inter 181 Nickehot Canada % 34% 29% Jure Sept |] Wi mipes Eleetrie A- 7 1, | $84) | 125) 75¢ 1.15 J 
Tut! Paper whei iste@ > 16/"-2_.:| 20 15 Apr Sept B *| 0c} 20e 20¢! 237; 7c May! 1 15 fep 
Preferred when iagited 180} 765 68 Apr gure 100}. -»-.-} 7 z 66; 4% Jely 4 J 
Inter Pete Co Ltd__-*- 15% 13% Mar Sept +). t 12 12 50} 845 13 Wl 
aatien 28 is ee r | 
aps er, Fae ie Re. ae Ag Fim ~ 100). | 143. 143 55} 140 Juve] 60 Ja 
Late of the Wands a :16% 12. “Feb Sept 100) | 178% 148)4) 17} 1°5 = May) 162 Ja 
Preferred. = 2? s- 100)’ Al7 110 Apr Oct ~.100) 185 185 185 | 69) i74 Mer 1 3 Ja 
Lang & Sors'i: ta-Jetin A” tl 10 Apr Mer 100) 274 274 =| 420 267 July 284 Je 
Leura Seertd - = _- 3 104 9 May Aug - 100 158 158 129! 150 Feb! 166 Ft 
Tindsay C W » ae: 4 4% Jan Feb 
MecKi anon Steel pret 100 Xe 60 50 =June Jure ~ Montreal Curb | ket 
Marsey-Harris - -- -- *| 2 2 May Jan 
New. _- ‘ 3% a Sept Sept ae ee 
’ *| 4 , ure Janu s 
ee :. Frovtesee Oi +| 22% 20% a Jan Last Ww cck’s Rance or. E Range Since Jan. 1, 1941 
. 40) 26% 25% July Jan } ule | @O ees | eek | — - 
Mant Treader 160) 20 16 May Mar Par) Price rae High) Shares Low High 
y, : ~ [*} 26 19 May Sept - , . - 
Nationed Steel tier Gotp af: 34 31s Feb| Aug | Abitibi Pow & Pap *) 1.09} 1,00 1.10} 1.000} 55c¢ Feb) 1.45 Ser 
Nievzara Wire Weeving__- *| 19 15 Aug} Jan / 100) 7h} 7 4 , S 44; 1,010 a 9% Ce 
Nora da Mi>ces ¥ td- rt 43 49% May) Jan +) 98 6% 99 34) 551) 86 44 115 Ja 
Ogilvie Flour Mills. *} 21% 18 May] Oct 100} 116% 116 94) 15) 115 | 120 Ja 
Oatario Steel Products *) 10 re) Mer Jan] Bathurst P& PB ad } 2%4 +4) a 1.50 Jvre! 3 Fer 
Ottawa Cer Aircraft - 7 7 5 May Apr | Beavharaois Pow Cerp_ -_* O%) 9% 9%) 300; 6%) Me™ 11 Ars 
Ottawa Electric Rwys___*) 12 12 Oct Feb j Brit Aver CilColtd._..*} 17% 17 7 4 620; 15 Jvre| 18 a5 Ja 
Ottawe LH & Power. 100). 5 5 Oct} Jan ] British Col Packers Ltd-__*| - oof 12 a 1296} : 50 10. 12% Oct 
P-eferre 4 2. on: 87 87 Jiv'i Feb | Canada & Dom “ue Ce *! 22 le 22% 22% 1 S61* 20%. gure’ B87 _ as 
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CANADIAN MARKETS -- L 





Sae 
Stocks (Concluded) Par Price 


Canada Maltiug Co Ltd. 
Ca.ada starch Co Ltd- ico 
Canada Visetars Utd ----* 
Ca edian Breweries .td -_* 

Preferred ° 
Canda Dredge & Dock Co * 
Canda Ge. invests .td-.* 
Caada Indus .td B 
Caad.i Pow & Pa» inv. 
Caada PxP inv S%eumprs 
Ca va lian viexers wtd--.-- 

% cum prefer.ed - ..100 

cane Neo‘ ea Adv Ltd* 
Commercial Alcohols Utd ‘s 


Coasol Paper Corp Ltd -._* 
Cub Aireraft Ccrp Ltd -- -* 


Demiuiou Square C.rp--..* 
Domi .ion W volleus pref. 20 
Do wmaco.ia Pap Co Ltd A a 


B 
E «x vot Pwr 7% cum pf 100 
fa stera Dairies .td— 

7% cum pceierced- -- = 
Faireaild Aircrait td - - - 
Fleet Aircruit td 
F. ri Motor of Can A --- : 


voting trust 
Inter-City Bak Co .td_100 
Inter Utilities Corp A - - --* 
acteruat Uvilit.es B 
Laxe st Joan P « P 
MacLarea Pow & Paper _* 
Maritiuwe T & T Co 

7% cam preferred. ._.10 
Massey-Harris Co Lid— 

5% eum preferred _ - - 100 
McColl-Frontenae Oil— 

6% cum preferred _ . _ 100 
Melcuers Distilleries pret 10 
Mitchell, Rc bt Co Ltd--- 
Mtl Refg & Stge 33 cum ute 
Nova scotia & & P.Co---.-.* 
Power Curp— 

6% nc part 2nd pref__50 
Quebec Tel & Pwr Corp A * 
Reliance —.r-in Co = ri -< 
S.c ja Bridge Co Ltd A- 


B 
So Van Pwr 6% cum pt- io 
stand Clay Prods Ltd__100 
U iced cecuritics i td_.100 
Walwervilie Brewery ~tu_* 
Wal.er-. « Worts H_-___* 
$1 cum prefe:red 
Miaes— 
Alilermac Copper Corp - -.* 
Bilgood Kirs Wold Mi.esl 
Candn M.wlurtic G Mi es_* 
CeutralCcuille G Mies -1 


East Mal_r.ic Mies 
Elicrado Goli Mi. es--__1 
Faleco.bridge Nicsel M -- - 
Francoeur oli Mines -- - 
Juliet-Quebec Mi_es 

Kerr Addis 01 

Laxe Shoe Mi .<s 





Maca 84 Mi €5 4d-.--- 
Malariie oul iel us 
Meixtyre-Porcupi. e 

| Murpuy Mi es 





—' Brie i Goli Mi .es 
Paavo r Porcujyi e Mi es_* 
Paadora Cadallie G Mi e61)-_-_- 
Pato Cu_s —olu Dredgi.g- i 
Peurcou Gold Mies 

Piy.le Crow Wold Mi ¢s- 
snerritt-_ + rio. Mises. - - 


sla.ue.-M1 rvice Mi es - 
Sulliva. Co 8s Mi es_- 
W.i.e Amulet Mi .es 
Wo_a Caailluc Mi..es - _ _ - 
Wright-Hurgreaves - -_- 
vViis— 
ya perme O11 Co__. 
ae @ dmonton_-___ 


4commo.iweelth Pet utd - 








Valio. sie O11 Co... -_--- 
Home Uil Vu 
Hones:ead Oil & Gas-_-- 


—hwe Ee 
anal: @ 
eS 


— Oe 
Smo wats 
KEKE ere 
Some Berna So 
*# xB 7 KERR KF 


SK ONPNO he! 
Qe Iw OS show! 


174e 
a 13 


56e 
6c 
1.80 
2.30 
42¢c 
3.40 
50c 
1c 
4.45 


4.50 
3.80 











Range since Jen. 1, 1941 


10% fept 
d Jan 
5% Jan 

17% Oct 

11% Sept 

13. Sept 

23 Oct 
9% Oct 
25e Jan 

14 Sept 


16% Sept 
59 =Sept 


9614 Feb 
5% fept 
12% fept 
9% May 
86 Jan 


July} 43 Jan 
a Jau 4 Jan 
2% Juse 2% Jute 
7% Sept 





104 Jau 
5 fept 
4% Mar 
1.00 Oct 

48% Sept 
20% Jan 


22%e fep*t 
13%e Oct 
60c fept 
se rept 
1.80 Oct 
2.¥0 Jan 
52c Jan 
3.85 Sept 


19% Feb 


8c June 
7%ec Jaa 


30 %e Sept 
1.85 rept 
1.45 Apr 
8%ece Jan 
3.00 Oct 
1.65 Jan 
3.00 Jan 
1.15 fept 
69c Mer 
34c CLept 
80c Sept 
5.00 Sept 

9c Aug 
7.00 Jau 


76c Jan 
1.38 Jan 
30c tept 
27c .AUE 
2.65 Sept 
2e fept 








580 
1,500 














F. iday, 
Last 


Abitibi. 
6% pre.erred 


Toronto Siock Exchange 





Week's Range 


Benge Since Jen. 1, 1941 


High 
1.15 Sept 


Low 


55¢ Mar 
Feb 





1.00 fept }. 


- teud, 


La St 


ale 
Stocks (c ‘onciuded) Per Trice 


Canadian Bakeries 
Pre‘erreda 
Canadian Breweries - 
Preferred 
Cana jian Bank Com_.- - 
Canadian Canners 

A 


ao 


' 
' 


Canadian Dredg - - 
Canadian Ind Alec hol A__ 
Canadian Locomotive - -- 
Caua.ian Mariartic 
CPR 


Canadian Wirebound - - - 


~“aeeatnnnne 


Carnation pref 
Castle ‘I'reth 
Ceutral Pat 
Central Porcupine 
Chateau Gai W ines 
Chesverviile 


Cnuockshutt 


Consolidated t akeries - 


Davies Pete _-_-.__ 
Delinte Mines 
Deuniso 


Dominion Anglo 
Domiuiun bauk 
Dominiun Coal pref 
Dominion Foundry 
Dominion steel is - 
Dominion Stores - - 
Dominion ‘i'ar 





Fleet Aircraft 
bluery-~wiseel pret - - --- 
vn %e MotursA-_-_-_._-- anet 


Gatineau Power _- 
5% % prefer.ed - 

Gen oteel Wares 

Gillies Lake - - . 

God s Lake 

Golda.e - - 

Geiden Gate 

Gold Hagle 


Proferzed 
GraLam . ous.uet 
Great Lake \ ot trust _-_ -- - 
Preferred é 
Great West Saad___ 


halcrow Sway 
Ham Bridge - 
Hrd Carpets. _-_- 
tard Rock 
Harker. - - - 


preferred 100 
Inter.ational Mill _ 100 
International Nic el 
International Pete * 
International Utilities A- - 

B 


Jacola - 
Jason Mi: ¢s 








Week's Range 
) igh 


Sor 
Week 


Low Shares Low 





38) 120 §=June 
» Sept 
Feb 
Apr 
Mar 
May 
Feb 
Jan 
May 
May 
Apr 
May 
June 
Mar 
Sept 
Feb 








100 =100 
110% 110% 
35 35% 
15 Se 
25e 25¢ 240 
11,300 








isted and Unlisted 


Stocks (¢ ‘oncluded) 


Omega. .-..--. 
Orange Cr pret_. owe 
Pacific Pete 


Sudbury Ccntact 
Sullivan _ 4 
Sylva ite. 


, treks a ' 
Miia oat Dot a en ee ee ee | 


Toronto Elev _- 
Preferred 


Union Gas. _-_- 

United Fuel A pref- 
B preferred _ 

U1 ited Olls 

United Steel 

Uprer Caneda 

veuti Ms 


AY ae 
Dé Bika ots 


—R em eo ee 


Wiunipeg Electric A_ 
Wood Cadillac ____- 
Wright Hargreaves 
Ymir-Yankee __ _- 


Bonds— 
in . oan Ist 














| 
1014 | 11% 101% | 
| 98% 98%! 


¢ Week's Fance 
of # rices 


) toh 


te 
——SOoS 
no 
Pa 


— 


& Soe 
whesnsese 


Ne 
~ 
33 
x 





3.4.0) 
4%e)| 


SeretSeze8s 


ys 


g 
Bs 


6,347| 
4.200 


$200)- 101 
5 000) 











May) 
Ju e} 
Oct 
Oct} 
May) 
Jv ty| 
May | 
J ly| 
Mar} 

| 


Avg) 


‘8% July! 


"ance fines Jen. 1, 


1941 


# ioh 


Fert 


Oct 

Apr 

Fept 

Je" 

80¢ Fept 
Ja” 


Oct 
Jan 
Jan 
Fept 
Sept 


Feb 
Jan 


¢ Jure 


Jan 
Avg 


Rent 
Sept 
Jan 
Sept 
Oct 
Oct 
Aug 
Jar 
Jan 
Jan 
Mar 


Mar 
Mar 


101% 
99 44 





Toronto. Stock Exchange-Curb Section 





of 
Low 


Week's al oad 


High 


Mange Since fan..1, iti 





Low 


Hite 





Montreal Power 
Pend Oreille. ..____..-.- 
Temiskaming Mining - 








“ec 
4% 
7% 8 
115 1. 
36 4 
23e 
24% 
65e 
8c 
23 
1.60 
5e 


4c 
4% 
15 
25¢ 
24% 
75¢e 
9e 
23% 
1.75 
Se 





%c Mar 
3% Apr 
6% July 
1.00 July 
2% Feb 
2te June 
214% June 
40c June 


204, Apr 
1.25 Apr 
4%ec May 








lye Jan 
5 Oct 
ty Jan 

1.35 July 





500 
22,465). 
Kelvinator - 5 » 
* Ne par value. .4 Odd lot sales. »b Ex-stock dividend. c Admitted to un 
isted trading privileges. d Deferred delivery. r Canadian market. s Cash sale— 
te teetaaed in range for year. z Ex-dividend. y Ex-rights. 2 Listed. +t In 
ult. 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 
stocks Londs (i ar \ alue) 
(Number — - 
of Forein 
Shares) 


1.85 
8e 





5e 5\e 
185 18/ 
10%e lle 

3 4 





Week Ended 
Oct. 10, 1941 Foreton \ 


| Corporate 


$7,000 
16,000 
15,000 

2,000 





ah*SS 


RR EKRKTSPRS 





‘oO 
eon 




















597,645! $3,919,000 





If as and when issued .ew 


Pret if as & when issued- 
Jan. 140. Oct, 10 


1941 | 1940 
21,409,712 32,645,329 
$191,919,000} . $234,431,000 
5,274,000 1,908,000 
2,075,000 


5.348.000 
$199.268,000!  $241,687.000 


eerer 


Week Ended Oct. 10 
1940 
471,590 





oC. = 
cCanwe 


1941 
597,645 
| $3,919,000} $4,783,000 
Foreign. government - . 439,000 156 ,0GO 
Foreign corporate _ -_-. 68,000 132,000 
$4,426,000! $5 071,000 
United States Treasury Bills—Friday, Oct. 10 
Rates quoted are for discount at purchase. 


z 


4c May 
"795 yy May 
Oct 


,830 
ut 150 i. Fept 
4c May 





o 
= 


Stoeks—No. of shares 
Bends 


Mining Corp. - - - - 
Modern Containers pret 100 

















3% July 
24% July 





National ( rocers 
Prefer.ed _ - 
Nationai Steel Car 
Naybob 

Negus Mites - 




















Asked 


- 26, 1941. 

















Treasury Bills— 
Oct. 15, 1941 
Oct. 22, 1941 
Oct. 29, 1941. --.- 
Nov. 5, 
Nov. 12, 1941 
Nov. 19, 1941_ 





Can &t.amshijs 
}relecred 
“ee Wire A 
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Quotations for Recent Bond Issues—-Friday, Oct. 10 














Bid | Asked 
Central Power & Light 3%{s, 1969. _..........--...---.--.- 106 106 % 
EI Paso Electric 344s, 1970_- --.--- Le a eg seid oatek woh 108 & 109 %& 
a ST ee ows dene mcconeebeswe 994% 99% 
Twuzer ve County Gas & Electric 348, 1966. ... ..-.....-...-- 106 % 107 % 
Montana-Dakota Utility 3448, 1961.....__...------ ~~... 106% 107 4 
Northwestera Pablic Service 48, 1970... ._.-.-....-.-. as 107% 108 
Public Service (Okla.) 34s, 1971 ...-_......2-.-.--------- 107% 108 4 
Scoville Manufacturiag 4i48, 1950___-_-._._..--.--------.- 105% 106 
Southern Natural Gas 344s, 1956__.__. -._.....-..-..---.- 105% 105% 
Seaveere Oe Cam.) B966, 1008. ooo. eS So ec eee sen 104% 104% 
Wiscoasin Power & Light 3s, 1971... ......---.--------- 105% 106% 





—— —— — _ - ee 
> — —_—_- = = - —- = — 





Statutory Debt Limitation as of 
Sept. 30, 1941 


The Treasury Department made public on Oct. 3 its 
monthly report showing the face amount of public debt 
obligations issued under the Second Liberty Bond Act 
(as amended) outstanding Sept. 30, 1941, totaled $51,- 
$92,518,256 thus leaving the face amount of obligations 





which may be issued subject to the $65,000,000,000 statu- 


ee 





tory debt limitation at $13,007,481,744. In another table 
in the report the Treasury indicates that from the total 
face amount of outstanding public debt obligations 
($51,992,518,256) should be deducted $1,219,980,510 (the 
unearned discount on savings bonds), reducing the total 
to $50,772,537,746, and to this figure should be added 
$573,839,364, the other public debt obligations outstand- 


ing, which however, are not subject to the debt limita- 
(Continued on page 580) 











The Capital Flotations In the United States During the Month of September and for 
the Nine Months of the Calendar Year 1941 


New capital issues placed by corporations in Septem- 
ber had an aggregate value of $195,656,013, about half 
the August total of $401,829,900, and the third smallest 
amount recorded this year. As in August, financing of 
the American Telephone & Telegraph Co. contributed 
substantially to the month’s total. The Telephone Com- 
pany sold $90,000,000. of debentures in September and 
$233,584,900 in August. But whereas the amount raisea 
in August by the company was entirely for new capital, 
last month’s financing was all for refunding purposes. 
It was largely due to this circumstance that the new 
capital portion of last month’s corporate securities sales 
dropped sharply from the August total; new capital last 
month amounted to only $34,264,713 in contrast with 
$327,402,743 in August. But even excluding A. T. & T.’s 
operations, new capital financing dropped markedly from 
August to September and the September figure was the 
smallest since last February. 


Refunding operations in September on the other hand, 
due to the inclusion of American T. & T.’s $90,000,000, 
greatly surpassed the three preceding months; the total 
amounted to $161,391,300 compared with $74,427,157 in 


August. 

Considerable interest attached to the disposition of 
the Telephone Company’s debentures last month for 
under a competitive bidding arrangement the total issue 
fell into the hands of a group of insurance companies. 
The insurance: companies have been very active com- 
petitors of the investment banking community in recent 
years through their purchases of new issues through 
private negotiation with issuers. But it seems obvious, 
and this incident emphasizes the fact, that under a 
competitive bidding system large investors hold a con- 
siderable advantage over the investment banker who 
must bid at least slightly less than he believes investors 
will be willing to pay him for the securities involved. 


Another interesting aspect of the private transaction 
came to light last month when the Equitable Life Insur- 
ance Society of the United States resold $10,000,000 of 
the $35,393,000, 344% New York State Electric and Gas 
Corp. bonds which it had obtained through competitive 


stance of a large institutional investor selling part of a 
new issue acquired directly from the issuing company 
after holding it for so short a period. And the incident 
raised further the question as to the future of the in- 
vestment banker as an underwriter. The Equitable also 
was reported last month as having resold other large 
blocks of securities but these deals lacked the significance 
of the N. Y. S. Electric and Gas Corp. transaction since 
the securities involved had been held for a longer period 
and some had been acquired via public offerings. 
About two-thirds, $130,020,000, of the aggregate dollar 
volume of securities sold last month was placed pri- 
vately; only $48,001,000 bonds plus all the stocks amount- 
ing to $17,635,013, were sold through public offerings. 
Although the month’s placements were much less in the 
aggregate than August’s the private sales were about 


sold last month, with a total value of $41,897,000, were 
sold publicly. In addition one utility and several issues 
of religious and semi-religious institutions with a total 
value of $6,104,000 were sold through public offers. All 
other securities, except stocks, sold during the month, 
representing obligations of companies in various fields, 
were placei through private negotiation. 

Aside from the American T. & T. issue there were 
only three issues of $10,000,000 or more sold last menth; 
one of these, a $12,670,000 debenture issue of Continental 
Baking Corp. was sold privately while the others, $18,- 
000,000 bonds of the Erie R. R. and $14,737,000 bonds 
of St. Paul Union Depot, were offered publicly. 

Municipal sales last month totaling $50,789,171 were 
only slightly greater than the year’s low of $45,311,603 
recorded in August. Only $30,591,421 of September’s 
total represented new indebtedness, the smallest amount 
in this category this year. Government agencies were 
absent entirely from last month’s capital fharket. 

Below we present a tabulation of figures since Jan- 
uary, 1939, showing the different monthly amounts of 
corporate financing as revised to date. Further re- 
visions of the 1941 figures will undoubtedly be neces- 
sary from time to time, particularly as additional private 
financing is brought to light in annual reports and 





other places. 





bidding only last July. It was the first recallable in- 
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StTTMMARY ‘OF CORPORATE FIGURES*BY MONTHS, "1941, 1940 ¢ND 1939 













































































| "1941 #1940 +1939 
| New Capt ita 7 4 Refunding ; Total . | New Capital } Refunding Total New Capital Refunding | Total Fist. 
ve ame FT 2S Se aes Ra s s s s $ s 
EE ea ee §2:928.677 | 271,387,665 | 324,316,842 | 35.469.718 | 137,994,832 | 173,464,550 | 5,926,032 | 10,386,300 | 16,312,332 
February.._..._- 31 .649.770 227,012,100 258.561,870 46,004 059 211,341,581 257,345,640 23,833,072 136,115,000 159,948,072 
emery £20590, $20:07° 780777 | 86634.370 | 115,287,655 | 201.922'025 | 31,527,491 | 103,799,050 | 135,326,541 | 58,179,191 | 48,688,660 | 106,867,851 
creas 01 ho reeeronnenand) Pimueaberer ninco bal saci Wisin ickacininias Los most Ran nines Saisie Basa 
b First quarter... .-.-.-------- | 171,192,817 613,687,420 784,800,237 113,001 ,.268 453,135,463 566,136,731 | 87,938,295 195,189,960 283,128,255 
SPR ae aerepene ~ 8),469.665 | 207,180,735 | 146,650,400 | 59,175.20 |- 192,497,442 | 251,672,652 | 78,200,042 | 181,769,350 | 259,969,392 
Apel :- => --2----2->- 63'874.177 |-.197.102,123 | 260,976,300 |- 89.787.130 | 84,280,300 | 174,067,430 | 21:740.443 | 161,502.00 | 183.242°443 
aed ia vn te tabe at 00.466.785 | 113.390.8374 |. 203.857.159 9,771,328 | 101,476,480 | 111,247,808 31,241,064 | 251,798,424 | 283,039,488 
Second quarter....-=.-..-: 199,810,627 | -417,673,232 | 611,483,859 | 158,733,668 | 378,254,222 | 536,987,890 | 131,181,549 | 595,069,774 | 726,251,323 
@ix thbnthe..2 22:1: "964,923 444 {1,081,300,652 |1,396.284.096 | 271,734,936 | 831,389,685 |1,103,124,621 | 219,119,844 | 790,2: 9,734 |1,009,379,678 
Baty. 22 eee ste eS ~ 48:569,170 | 86,468,380 | 130,037,550 |- 49,833,450 | 242,447,950 | 292,281,400 | 49,703,366 | 180,669,959 | 230,373,325 
RS Sea MORES TERE 327 402,743 74,427,157 | 401,829,900 67,938,134 | 112,893,538 | 180,831,672 25,894,844 | 317,462,641 | 343,357,485 
September. _-__ _- -_---_--!-.- 34,264,713 | 161,391,300 | 195,656,013:|' 68,006,465 | 65,594,785 | 133,601,250 16,019,150 80,195,000 96,214,150 
whine quartet ©... 22-222  405,236.626 | 322,286,837 | 727,523,463 | 185.778.049 | 420,936,273 | 606,714,322 | 91,617,360 | 578,327,600 | 669,944,960 
Nine months... ...-./-<2-- 770.160 670 | 1,353,647,489 2.123,807.559 | 457,512,985 |1,252,325,958 |1,709,838,943 | 310,737,204 |1,368,587.334 |1,679,324,538 
Te eee ee ee HS MR Ta Re BES 47,728,100 | 345,346,770 | 393,074,870 | 20,297,396 | 157,474,063 | 177,771,459 
ee NE ee re Ps foe, eee eee ee ar 168,943,139 93,942,646 | 262,885,785 21,640,375 90,834,833 | 112,475,208 
anne ee, Bere tae oe 2 RE ee a) ees Sere ee 334,579,682 | 396,778,240 30,778,057 | 195,817,158 |. 226,595,215 
Fourth quarter... + /.=--- tae nis apg eh <5 soe |. 278,869,797 | 773,869,098 |1,052,738,895 |. 72,715,828 | 444,126,054 | 516,841,382 
ae | ________ | 736,382,782 |2,026,195.056 |2,762,577,838 | 383,453,032 |1,812,713,388 |2,196,166,420 





Twelve months. -- - -- ------ 





Treasury Financing in September 


‘“"*""Treasury financing operations during September did 
not vary in character from the previous month, compris- 
ing, as they did, sales of bills and the continuing sales 
of defense bonds, tax anticipation notes and depository 
bonds. The volume of sales however dropped to only 
about half the month before. This was chiefly due to 
the fact that in the preceding month was inaugurated 
. the sale of tax anticipation notes which met with tre- 
‘+mendous immediate response, resulting in sales in Au- 
gust of $1,037,124,525. As was reasonably to be. expected, 
the demand was not so great the second month as the 
first and sales in September dropped to $305,927,000. 

Sales of defense savings bonds also declined from the 
previous month to the lowest level of any month so far. 
‘Total sales in September amounted to $238,389,482 com- 
spared with $271,277,566 in August and the peak of $374,- 
777,142 reached in May last, the first month that the 
bonds were on sale. 





September was the third month in which depository 
bonds were sold and sales of these dropped to only $2,- 
145,450 from $11,435,550 in August and $40,214,000 in 
July. These securities are sold only incidentally for the 
purpose of raising funds, their primary function being 
to permit purchasing banks holding government deposits 
to cover the expense involved. When the bonds were 
first announced it was said that the Treasury believed 
‘total sales would probably not exceed $125,000,000. 


Bill offerings in September were for about $100,000,000 
a week, despite the fact that maturities in each of the 
first three weeks of the month amounted to about 
$200,000,000. Apparently as a result of the Treasury per- 
mitting a total of about $300,000,000 bills to run-off, the 
demand was so sharpened that the volume of applica- 
tions rose markedly and yields dropped progressively 
lower during September. The last issue sold last month 
yielded only 0.037% on a bank discount basis, the lowest 
since last February. 


double those of that month. All the railroad obligations’ 











In the tabulations which follow we outline the Treas- 
ury’s financing activities in the current year: 


UNITED STATES TREASURY FINANCING DURING 1941 















































Date Amount Amount 
Offered | Dated Due Applied for Accepted Price Yield 

: ae ae o8 SP 

First 6 month/s total._.|.....______- 8,675,484,647 
June 27\July 2) 91 days} 281,145,000) 100,880,000 99.978 *0.087% 
July 3\jJuly 9| 91 days| 281,732,000] 100,0.8,000 99.976 *0.097% 
July 1lijuly 16; 91 days} 306,089,000) 100,337,000 99.975 *0.097% 
July 18)July 23) 91 days| 292,758,000) 100,127,000 99.975 *0.0°98% 
July 25\July 30} 91 days| 26°;617,000} 100,015,000 99.976 *0.094% 
Jly1-31 July 1/10-12 yrs.| 353,510,582) 353,510,582 ny a 
Jlyl-31\June 1} 12years} 40,214,000) 40,214,000 100 2% 

ee OOM Sd. oc a ceases 02 rs 895,131,582 
Aug. liAug 6] 91 days! 293,242,000! 100,232,000 99.073 *0.106% 
Aug. 8/Aug. 13) 91 days| 288,823,000) 100,118,000 99.971 *0.114% 
Aug. 15\/Aug. 20} 91 days! 297,444,000) 100,227,000 99.971 *0.116% 
Aug. 22\Aug. 27} 91 days} 327,055,000| 100,799,000 99.971 *0.114% 
Aug!-3l/Aug. 1/10-12 yrs.| 271,277,566] 271,277,566 aw a 
Aug!-3l\June 1| 12years} 11,435,560) 11,435,550 100 2% 
Augl!-3l/Aug. 1 2 years| 1,037 ,124,525)1,037,124,525 100 

BS eye SIPs A Wages a aie es 1,721,213,641 
Aug. 27)Sept. 3/ 91 days} 383,€08,0@0} 100,.369,ce0 £9 977 *0.000% 
Sept. 5/Sept.10| 91 days} 439,541,000} 100,957,0C0 99 £82 *0.071% 
Sept.12|Sept.17; 91 days} 493,411,000; 100,043,600 99.987 *0 050% 
Sept. 1°|Sept.24| 91 days} 401,215,060) 100,742,0C0 99.991 *0.037% 
Sep!-30/Sept. 1/10-12 yrs.| 238,389,482| 238,289.48? ny a 
Sep1-30\June 1] 12 yrs 2,145,450 2,145,4FO 100 24 
Sep1-30/Aug. 1) 2-yrs 305,927,000) 305,927,000 100 b 

ee ne bee 948,572,932 

12,240402,F02 





fo. - Lo Sa 








* Average rate on a bank discount basis. a Comprised of three separate series, of 
which series F. bave 10-year maturity, are sold on a discount basis at 75, and yield 
2.°0%; series F have a 12-year maturity. are sold on a discount basis, at 74, and 
yield 2.53%; and s2ries G have a 12-year maturity, are sold at 100, and bear 244% 
interest. b Comprised of two separate issues, designated Treasury notes of tax 
s?ries A-1943 and tax series B-1943; series A earn about 1.92% a year and series B, 
about 0.48%. 

USE OF FUNDS 
















































































| Tye of | Total 4 mouni New 
T ated Security Acceyied Fefunding Indebiedness 
< $ “Rad 
First 6 mo~th/|s total__--_._____- 8.675,484,647| 5,325,806,200| 3,349,678 447 
, ee Sere’ 91-day Tres. bille 100 8&0 0c0} 100 880 000 Fe et ‘aie . 
Jvlv 9 .| 91-day Trees. bills 100 048 0CO 100 048 0CO n$bs.5 eicdee 
ay 3... oc fl-day Trees. bills 100,337,0€0 ee ee 
, See 91-day Treas. bills 100,127,CCO 4. i ae 
July 3 .| 91-day Tres: bills 100 015 0CO 100,015,000) ______. eRe. 
July 1 _...|U. ®. Savings bonds OE SS eae: 353,510,5) 
PTO Bi... d5 Depcsitary bonds -. CE RERG . ~-acrwewes 40,214,000 
GRP CitalL.. of. sess. SZ 2S 4g 895,131,582). 501,407,000) 493,724,588" 
Ave 60.00... 91-day Trees. bille 100,232,060; 100,232 000) “el_..__._- 
Aug. 13_...0-. 91-day Treas. bills 100.118 000 100,118 OOO}"" © Le 
Aug. 20___._-_- 91-day Treas. bills 160,227,000 100,237 OOO} «stk 
ee. 91-day Treas. bills 100,799,000 100,799,000; _...._.__. 
Me Mek wnke U. 8. Savings bonds ike | err ee 271,277,566 
ame 2.6.55 Depcsitary hends _ - 11,435,550) 9 -...._..-. 11,435,550 
Mee 24.0...<5 Tax anticipat'n notes} 1,037,124,525) -— ..____.. 1,037,124 525 
ME BNGRE A 6 i onc bt dencececss 1,721,213,641 401,376.000| 1,319,837,641 
Ment. 8.....-. 91-day Treas. bills 100,369,060 100,369,000; _._..____. 
Sent. 10_....-- 91-day Treas. bills 100,957,000 BOG G07, 000) | si... u.-- 
Pent..87. 2... 2. 91-day Treas. bille 100,043,000 100,043,000; _________. 
Ment. 34. ...... 91-day Treas. bill: 100,742,000 100,742,000}  ..-.-_...- 
a eee U. 8. Savings bonds 238,389,482; --..._..-: 238,389,482 
a ee Oe Se Depositary bonds - ee ae ee ae 2,145,450 
Se BSP ee Tax anticipat’ n notes 305,927,000) -.......--. 305,927 000 
September tojtal_---.-.._...---- 948,572,932; 402,111,000 546,461,932 
-.. SE lero 12,240,402 802' 6,620,700,200! 5,609,702.602 
* INTRA-GOVERNMENT FINANCING 
1941 dssued hetired Net Issued 
$ $s s 
First six months total____..._......| 3,497,287,0C0) 2,746,792,0€0; 750,495,000 
Jul — 
IE 3 t/a tints eres pele de mals Oe 70,000.000 10,300 0CO 59,700,000 
ES att Maa ene Suécs meee oe 155,348,000 11,527.060 143,821,000 
PN koe nw pew wks nea 225,348,000 21,827,0C0 203,521,000 
A urust— 
SD Ss dine mnie a cnwstine a6 0 San CS eee ee 146,000 ,000 
CONES oh Stk Sebhicnstibe Se oaein 17,050,000 17,043,000 7,000 
> ee pp Jie 163,050,000 17,043 000} 146,007,000 
Se> tember— 
CEE 2 oso So oon act ~sheace 10,000 000 10, 15,000 2150,000 
RES aL 6c ane Se aaen eer enunr oll 212,219,000 23,585,000 188,634,000 
eptember total - - - - - - ---..----- 222,219,000 33,735,000} 188,484,000 
Totel ni-e mo~ths.; ........-.... 4,107,904.000' 2 819,397.0C0' 1,288,507.000 














* Comprises szJes of special series certificates and notes; ceriificates scld to Ad- 
justed Service Certificates Fund and Unempleyed Trust Fund, and notes to Federaé 
Old Age and Survivors Insurance Trust Account, Civil fervice Retirement Fund, 
Foreig1 Service Retirement Fund, Canal Zone Retirement Fu ~d, Alaska Railroad 
Retirement Fund, Postal Savings System, Government Life Insurance Fund, 
Nations] Service Life Insurance Fund, Federal Dep: sit Ipsurarce Corporation, and 
Federal Savings & Loan Insurance Corporation. x Fxcess of retirements. 

In the comprehensive tables on the succeeding pages 
we compare the September and the nine months’ figures 
with those for the corresponding periods in the four 
years preceding, thus affording a five-year comparison. 

Following the full-page tables, we give complete de- 
tails of the capital flotations during September, includ- 
ing every issue of any kind brought out in that month. 








Tuesday, October 14, 1941 
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Price 102% und 


Inc. 


Purpose, refunding. 


due 1971. 
Offered by Salomon Bros. & Hutzler, Dick & Merle- 


Smith and Stroud & Co., 


B, 3% % 


int. 


14,737,000 St. Paul Union Depet Co. ist & ref. mtge. bonds, series 


2,100,000 Wichita Union Terminal Ry. ist mtge. serial (2%4-2% %) 





to 
Of- 


Priced 


refunding. 
according to maturity. 
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to 2.875% 
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yield from 0.40% 


$41,897,000 
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Sons, Green, 
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& Boyce. 
. Louis BR. BR. 2% % serial equip 


trust certificates of 
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% according to matur- 


, Harris, Hall & Co. 
Offered by Salomon Bros. & Hutzler, Dick & Merie- 


Inc. 


& Co. and Stein Bros. 


4second equipment 


Priced to yield from 0.40% to 2.40 
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000 New York, Chicago & St 
trust certificates 
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September, 1941 


LONG-TERM BONDS AND NOTES (ISSUES MATURING LATER 


uring 


Details of New Capital Flotations 
D 


THAN FIVE YEARS) 


Purpose, pur- 


Priced to yield from 0.40% to 
Offered by Halsey, Stuart 


RAILROADS 


& Rio Grande Western R. R. 2% equip. trust cer- 


series I, due serially 1942-1951. 


according to maturity. 
Inc. 


chase of new equipment. 


tificates, 
2.50% 
& Co.. 


$1,250,000 Denver 
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*$90,000,000 American Telephone & Telegraph Co. 2% % 35-year de- 
bentures due 1976. Purpose, refunding. Awarded to 
Mutual Life Ins. Co.; Metropolitan Life Ins. Co. and New 
York Life Ins. Co. on a bid of 101.842. 

*300,000 Bangor Gas Co. ist’ mtge. 4% sinking fund bonds, «due 
1971. Purpose, refunding. Placed privately with Wil- 
mington Savings Fund Society. 

4,200,000 Hartford Electric Light 30-year 
due Sept. 1, 1971. Purpose, expansion. 


3% % ~© debentures 
Price, 100 and 








*150,000 Kittery 


int. Offered to stockholders in ratio of $100 of deben- 
tures for each 20 shares held. Not underwritten. 
Electric Light Co. umsecured serial notes first 
series 3%% due 1966. Purpose, repay existing indebted- 
ness, improvements and extensions. Purchased by John 
Hancock Mutual Life Ins. Co. through The First Boston 
Corp. 


*3,150,000 Missouri Utilities Co. lst mtge. bonds series A, 342% 


due 1971. Purpose, refunding. Price 104% and int. 
Sold to Equitable Life Assurance Society of the U. 8. 
through Dillon, Read & Co. 





Electric Co. Ist mtge. 342% 
bonds series B due 1971. Purpose, to install additional 
generating capacity and other plant facilities. Price 
103.79 and int. Purchased by J Hancock Mutual 
Life Ins. Co. and Northwestern Mutual Life Ins. Co. 

*550,000 New Haven Water Go. gen. & ref. mtge. 3%%% bonds, 
series C due 1976. Purpose,.refunding. Placed privately 
with two insurance companies. 

*5,600,000 Otter Tail Power Co. 30-year ist mtge. 3% bonds due 
Sept. 1,°1971. Purpose, refunding. Price par and int. 
Sold privately to several insurance companies. 


$104,950,000 


*1,000,000 New Hampshire & 


OTHER INDUSTRIAL AND MANUFACTURING 


*$5,000,000 American Rolling Mill Co. 14-year 3%% debentures. 
Purpose, defray cost of construction. Placed privately 
with two investors. 

*2,500,000 Kelsey-Hayes Wheel Ce. Ist mtge. 3%4% sinking fund 
bonds. Purpose, refunding. Placed privately with an 
insurance company. 

*12,676,000 Continental Baking Co. 342% debentures, due semi- 

annually Feb. 1, 1949-Aug. 1, 1956. Purpose, refunding 

preferred stock. Placed privately with Equitable Life 

Assurance Society of U. 8. 

National Cylinder Gas Co. 10-year 2%% sinking fund 

debentures due 1951. Purpose, general corporate pur- 

poses. Price 100 and int. Sold privately to Equitable 

Life Assurance Society of the U. 8. 

Union Bag & Paper Co. 2% % serial notes due 1942-1952. 

Purpose, refunding. Placed privately with Metropolitan 

Life Insurance Co. and Prudential Insurance Co. of 

America. 

Worthington Pump & Machinery Corp. 4% sinking fund 

debentures, due Sept. 1, 1947. Purpose, working capital. 

Placed privately with Metropolitan Life Insurance Co. 


$28,270,000 


*1,500,000 
*4,600,000 


*2,000,000 


LAND, BUILDINGS, ETC. 


The Congregation of St. Thomas Aquinas, Cincinnati, 
Ohio ist mtge. serial (3-3%-4%) bonds, due 1942-1956. 
Purpose, refunding. Offered by Dempsey-Tegeler & Co. 
Convent Mary Reparatrix, Detroit, Mich. 1st ref. mtge. 
serial (14%2%-3%%) bonds, due 1942-1956. Purpose, re- 
funding. Offered by Francoeur, Moran & Co. (Inc.). 
Parish of St. Margaret Mary, Cleveland, O. ist & ref. 
mtge. serial 3% real estate bonds, due 1942-1951. Pur- 
pose, refunding. Offered by Dempsey-Tegeler & Co. 

St. Marv’s Academy, Holy Cross, Ind. ist ref. mtge. serial 
2-2%-2%-4%) bonds, due 1942-1951. Purpose, refund- 
ing. Offered at prices ranging from 100.50 to 102.59 to 
yield from 1% to 2.89% according to maturity. Offered 
by B. C. Ziegler & Co. 

St. Teresa’s Academy of Kansas City, Mo. Ist mtge. 3% 
sinking fund bonds series A due Oct. 1, 1950. Purpose, 
to construct new building. Offered by Dempsey-Tegeler 
& Co. 

Suring Hill College, Mobile, Ala. Ist & ref. serial (2-2'- 
2%-3-34%4%) bonds, due 1942-1956. Purpose, refunding. 
Price 100 and int. Offered by Hyams, Glas & Carothers. 
Stephens College, Columbia, Mo. ist mtge. serial real 
estate (2-24%-2%-3-3%) bonds, due 1942-1951. Pur- 
pose, refunding. Offered by Dempsey-Tegeler & Co. 


$1,904,000 


$42,000 


200,000 


95,000 


530,000 


230,000 


225,000 


582,000 


MISCELLANEOUS 


(Walter FE.) Heller & Co. 4% debentures, dve 1951. Pur- 
pose, working capital. Placed privately with small group 
of investors through Harris, Hall & Co. (Inc.). 


*$1,000,000 


STOCKS 


(Preferred stocks of a stated par value are taken at pr, while pre- 
ferred stocks of no par value and all classes of common stock are com- 
puted at their offering prices.) 


PUBLIC UTILITIES 


$1,607,100 Commonwealth Telephone Co. (Wis.) 16,071 shares of $5 
cumul. preferred stock (par $100). Purpose, refunding 
($1,307.100), reimburse treasury for capital expenditures 
($300,000). Price $103.50 per share and div. Offered 
as to 8,497 shares, in exchange for outstanding shares 
$6 preferred stock. Unexchanged portion and 3,000 addi- 
tional shares underwritten and offered bv Bonbright & 
Co., Inc., Paine, Webber & Co., Mitchum, Tully & Co. and 
The Wisconsin Co. 


“1,191,200 Missouri Utilities Co. 11,912 shares of preferred stock 
5% series (par $100). Purpose, refunding. Price 99 and 
div. Offered by Dillon, Read & Co., A. C. Allyn & Co., 
Inc., Francis, Bros. Co., ‘Glenny, Roth & Doolittle, 
Graham, Parsons & Co., Johnston, Lemon & Co., Edward 
D. Jones & Co., Kidder, Peabody & Co., Laurence M. 
Marks & Co., Metropolitan St. Louis Co., Newhard, Cook 
& Co., Newton, Abbe & Co., Paine, Webber & Co., 
Rauscher, Pierce & Co., Inc., Reinholdt & Gardner, Riter 
& Co., Robinson, Rohrbaugh & Lukens, E. H. Rollins & 
Son, Inc., L. F. Rothschild & Co., I. M. Simon & Co., 
Stern Brothers & Co., Stifel, Nicolaus & Co., Inc., Stix 
& Co. and Whitaker & Co. 

San Diege Gas & Electric Ce. 60,375 shares of cumul. 
pref. stock 5% series (par $20). Purpose, reimburse treas- 
ury for capital expenditures. Price $24.25 per share. Of- 
fered by Blyth & Co., Inc. 

Seuthern Natural Gas Co. 85,178 shares of common stock 
(par $7.50). Purpose, extend pipe line, etc. Price $12.50 
per share. Offered to stockholders. 


$5,070,525 


OTHER INDUSTRIAL AND MANUFACTURING 


$450,000 Aeronca Aircraft Corp. 30,000 shares of $1 cumul. conv. 
pref. stock (par $15). Purpose, working capital, etc. 
Price par. Offered by Bond & Goodwin, Inc., Craigmyle, 
Rogers & Co. and Whitney-Phoenix Co., Inc. 

Buffalo Forge Co. 15,120 shares of common stock (par 
$1). Purpose, reimburse treasury for purchase of 7% 
pref. stock. Price $18.50 per share. Offered by Horn- 
blower & Weeks, Blyth & Co., Inc., Shields & Co., Paul 
H. Davis & Co., Schoelikopf, Hutton & Pomeroy, Inc., 
W. E. Hutton & Co., F. S. Moseley & Co., Eastman, Dillon 
& Co., G. M.-P. Murphy & Co., Piper, Jaffray & Hopwood, 
Alfred L. Baker & Co., Moors & Cabot and Soucy & Co. 
Devoe & Raynolds Co., Inc. 29,000 shares of 5% cumul. 
pref. stock (par $100). Purpose, refunding. Price 101 
and div. Offered by Shields & Co., Lee Higginson Corp., 
Ladenburg, Thalmann & Co., Graham, Parsons & Co., 
Singer, Deane & Scribner, Otis & Co., Parrish & Co., 
Baker, Watts & Co., Paul H. Davis & Co., Moore, Leonard 
Lynch, Paine, Webber & Co., Farwell, Chapman & Co., 
Kalman & Co., Inc., Barclay, Moore & Co., Beckett, Gilbert 
& Co., Inc., Hill & Co. and Stein Bros. & Boyce. 

Hygrade Sylvania Corp. 100,000 shares of common stock 
{no par). Purpose, working capital. Price $19.375 per 
share. Offered by Jackson & Curtis, White, Weld & Co., 
Lee Higginson Corp., Estabrook & Co., Hale, Waters & Co., 
Inc., Merrill Lynch, Pierce, Fenner & Beane, Putnam & 
Co., Graham, Parsons & Co., Mackubin, Legg & Co., Stein 
Bros. & Boyce, Whiting, Weeks & Stubs, Inc., Yarnall & 
Co., Minch, Monnell & Co., Inc., Brush, Slocum & Co., 
Van Alstyne, Noel & Co., Wyeth, Hass & Co. and Herbert 
W. Schaefer & Co. 

Snap-on Tools Corp. 41,439 shares of common stock (par 
$1). Purpose, redemption of 7% pref. stock ($112,000); 
working capital ($385,268). Price $12 per share. Offered 
by Paul H. Davis & Co., Van Alstyne, Noel & Co., Piper, 
Jaffray & Hopgood and Dempsey-Detmer & Co. 


1,207,500 


1,064,725 


279,720 


1,937,500 
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MISCELLANEOUS 


$1,500,000 Edison Brothers Stores, Inc. 30,000 shares of 5% cumul. 
pref. stock (par $50). Purpose, general corporate pur- 
pose. Price $51 per share and div. Offered by G. H. 
Walker & Co., St. Louis, Mo., Bacon, Whipple & Co., 
Chicago, Ill., Bodell & Co., Inc., Providence, R. I., Francis, 
Bro. & Co., St. Louis, Mo., Alex. Brown & Sons, Baltimore, 
Md., Newhard, Cook & Co., St. Louis, Mo., Stifel, Nicolaus 
& Co., Inc., St. Louis, Mo., Stix & Co., St. Louis, Mo., 
Courts & Co., Atlanta, Ga., Crago, Smith & Canavan, 
St. Louis, Mo., Reinholdt & Gardner, St. Louis, Mo., I. M. 
Simon & Co., St. Louis, Mo., Stern Brothers & Co., Kansas 
City, Mo., Friedman, Brokaw & Samish, St. Louis, Mo., 
Edward D. Jones & Co., St. Louis, Mo., and Whitaker & 
Co., St. Louis, Mo. 
Jewel Tea Co., Inc. 50,000 shares of 4%% cumul. pref. 
stock (par $100). Purpose, finance additional warehouse 
facilities, working capital, etc. Price $105 per share and 
div. Offered by Lehman Brothers, Goldman, Sacrs & Co., 
Blyth & Co., Inc., The First Boston Corp., Hemphill, 
Noyes & Co. and Kuhn, Loeb & Co. 


$6,500,000 


FARM LOAN AND GOVERNMENT AGENCY ISSUES 


$26,955,000 Federal Intermediate Credit Banks %% consolidated de- 
bentures dated Oct. 1 due July 1, 1942. Purpose, refund- 
ing. Price, slight premium. Offered by Charles R. 
Dunn, New York, fiscal agent. 


ISSUES NOT REPRESENTING NEW FINANCING 


$1,850,000 Buffalo Forge Co. 100,000 shares of common stock (par 
$1).. Price $18.50. Offered by same bankers as offered 
15,120 shares new stock (see above). 

301,250 Consolidated Gas Electric Light & Power Co. of Balt. 
5,000 shares of common stock (no par). Price $60.25 per 
share. Offered by Blair & Co., Inc. 

67,950 Consolidated Steel Corp., Ltd. 3,000 shares of $1.75 cum. 
pref. stock (mo par). Price $22.65 per share. Offered 
by White, Hass & Co. 

151,800 Glidden Co. 9,200 shares of common stock (no par). Price 
$16.50 per share. Offered by G. M.-P. Murphy & Co. and 
Hornblower & Weeks. 

320,850 Hickok Oil Co. 20,700 shares of class A stock (par $1), 
Price $15.50 per share. Offered by Shields & Co. and 
F. Eberstadt & Co. 

190,000 International Harvester Co. 1,900 shares of 7% 
pref. stock (par $100). Price $164 per share. 
by Clark, Dodge & Co. 

1,448,750 Jones & Laughlin Steel Corp. 61,000 shares of common 
stock (par $100). Price $23.75 per share. Offered by 
Mellon Securities Corp. 

378,000 Link-Belt Co. 10,800 shares of common stock (no par). 
Price $35 per share. Offered by Clark, Dodge & Co. 

2,056,358 Lukens Steel Co. 147,597 shares of common stock (par 
$10). Price $14 per share. Offered by E. H. Rollins & 
Sons, Inc., Pistell, Wright & Co., Ltd., and Allen & Co. 

- 100,000 .Masonite . Corp: -1,000 shares of 5% ecumul. pref. stock 
(par $100). Price $103% per share. Offered by Blyth 

Co., Ine. 

1,647,500 Missouri Utilities Co. 125,000 shares of common stock 
(par $1). Price $13.50 per share. Offered by same 
bankers. as offered the preferred stock (see above). 

208,800 Missouri Utilities Co. 2,088 shares of preferred stock 5% 
series (par $100). Price 99 and div. Offered by Dillon, 
Read & Co. and associates (see above for offering of 11,912 
shares of (new pref. stock). 

443,750 Morganton Furniture Co. 25,000 shares of common stock 
(par $2.50). Price $17% per share. Offered by R. 8S. 

. Dickson & Co., Inc., Stein Bros. & Boyce and Interstate 
Securities Corp. 

187,500 Morganton Furniture Co. 1,875 shares of 6% cumul. pref. 
stock (par $100). Price 102 and div. Offered by R. 8S. 
Dickson & Co., Inc., Stein Bros. & Boyce and Interstate 
Securities Corp. 


cumul. 
Offered 


RAILROAD 





Adams Express Co.—Earnings— 
Income Account for 9 Months Ended Sept. 30 
Income— 1941 1940 1939 
Divs. on securities $879,357 $737,792 $613,943 $507,471 
Interest on securities __ 33,404 54,111 41,323 
Miscellaneous income -__ 1,291 775 


1938 








$550,070 
174,332 
302,330 
20,542 


$52,866 
3,852,972 


$3,305,338 
149,984 


Total income $771,196 
General expenses 145,806 
Interest 298,672 
Prov. for taxes *20,483 
. Net income $306,235 
Bal., surplus, Dec. 31__ 3,853,344 

$4,159,578 


224,981 


$669,345 
164,251 
298,826 
25,584 


$180,685 
3,787,063 


$3,967,748 
149,985 





4,141,886 


$4,594,572 
219,491 





- Total surplus 
Div. paid on com. stock 
Write-off of undeprec. 


bal. of prop. & equip. 5,705 





Earned surp. Sept. 30 $4,369,376 $3,934,598 $3,817,763 $3,755,853 
*No provision is included for Federal income taxes in either period. 


Comparative Consolidated Balance Sheet 


Sept. 30, °41 Dec. 31, '40 
$4,912,955 $2,753,428 
36,292 

19,725 

40,807,356 


_ Assets— 

Cash 

Accrued interest and dividends 

Amount receiv. for securities sold—not delivered 
*Securities at cost 

Investment in Adamex Securities Corp 
Property and equipment—less depreciation 





$43,622,757 
Liabilities— 
Collateral trust 4% bonds, due 1947 
Collateral trust 4% bonds, due 1948 
40-year 4% % debentures, due 1946__- 
Amount pay. for secur. purchased—not received 
Accrued interest 


$1,256,000 
1,373,500 
6,383.500 
115,113 
159,741 


Common stock 
Capital surplus 
Earned surplus 





$42,007,597 $43,622,757 

*Market value Sept. 30, 1941, $22,968,616 and Dec. 31, 1940, $23,843,- 
063.. tRepresented by 1,500,000 no par shares. tRepresented by 1,463,- 
400 no. par shares. 


Notes—-The excess cost over market value of the companies’ securities : 


‘at Sept. 30, 1941 was $13,973,762 as.compared with $16,964,293 at 





PUBLIC UTILITY 





1,025,000 National Cylinder Gas Co. 100,000 shares of common 
stock (par $1). Price $10.25 per share. Offered by 
Paine, Webber & Co., F. 8. Moseley & Co., A. G. Becker 
& Co., Inc., Dean, Witter & Co. and Alex. Brown & Sons. 


348,335 National Fuel Gas Co. 30,290 shares of common stock 
(no par). Price $11.50 per share. Offered by White, 
Weld & Co. 

186,200 National Lead Co. 9,800 shares of common stock (par 
$10). Price $19 per share. Offered by Wortheim & Co. 

*10,000,000 New York State Electric & Gas Corp. list mtge. 3%4% 
bonds, due 1971. Price 105% to yield 2.95%. Repur- 
chased by Salomon Bros. & Hutzler from Equitable Life 
Assurance Society of the U. S. and resold to about 20 
institutional buyers. 

11,368,000 Northern Natural Gas Co. 355,250 shares of common 
stock (par $20). Price $32 per share. Offered by Blyth 
& Co., Inc., A. C. Allyn & Co., Inc., Bacon, Whipple & 
Co., Baker, Weeks & Harden, BancOhio Securities Co., 
Bankamerica Co., Bateman, Eichler & Co., Blair & Co., 
Inc., Blair, Bonner & Co., Bodell & Co., Inc., Bosworth, 
Chanute, Loughridge & Co., Brush, Slocumb & Co., H. M. 
Byllesby & WVo., Inc., Central Republic Co., Inc., Richard 
W. Clarke & Co., Inc., J. M. Dain & Co., Paul H. Davis 
& Co., Davis, Skaggs & Co., Dewar, Robertson & Pancoast, 
R. 8. Dickson & Co., Drexel & Co., Eastman, Dillon & 
Co., Elworthy & Co., Estabrook & Co., Estes, Snyder & 
Co., Inc., Ferris & WHardgrove, Glore, Forgan & Co., 
Graham, Parsons & Co., Haligarten & Co., Harriman 
Ripley & Co., Inc., Hemphill, Noyes & Co., Hill Richards 
& Co., J. J. B. Hilliard & Son, Hornblower & Weeks, W. =. 
Hutton & Co., Jackson & Curtis, James, Stayart & Davis, 
Inc., Robert C. Jones & Co., Kalman & Co., Inc., Kirk- 
patrick-Pettis Co., W. C. Langley & Co., Lazard Freres 
& Co., Lee Higginson Corp., Lehman Brothers, Lester & 
Co., Mahan, Dittmar & Co., McDonald-Coolidge & Co., 
Merrill, Turben & Co., Revel Miller & Co., The Milwaukee 
Co., Mitchum, Tully & Co., G. M.-P. Murphy & Co., 
Newhard, Cook & Co., O’Melveny-Wegenseller & Durst, 
Otis & Co., Pacific Co. of Calif., Paine, Webber & Co., 
Piper, Jaffray & Hopwood, Quali & Co., Rauscher, Pierce 
& Co., Inc., Riter & Co., E. H. Rollins & Sons, Inc., 
Schwabacher & Co., Singer, Deans & Scribner, Smith, 
Barney & Co., Smith, Moore & Co., William R. Staats 
Co., Stern Bros. & Co., Stern, Wampler & Co., Inc., Stone 
& Webster and Blodget, Inc., Sutro & Co., Swiss American 
Corp., Tucker, Anthony & Co., Union Securities Corp., 
Vietor, Common & Co., Wells-Dickey Co., White, Weld & 
Co., Whiting, Weeks & Stubbs, Inc., The Wisconsin Co., 
Dean Witter & Co., Harold E. Wood & Co., Woodward- 
Elwood & Co. and Dillon, Read & Co. 

331,000 Nerwich Pharmacal Co. 21,000 shares of common stock 
(par $2.50). Price $11 per share. Offered by Merrill 
Lynch, Pierce, Fenner & Beane. 

1,254,042 Pacific Greyhound Lines, Ine. 23,223 shares of preferred 
stock. Price $54 per share, to yield 642%. Offered by 
Dean, Witter & Co. 

3,300,000 Phelps Dodge Corp. 110,000 shares of capital stock (par 
$25). Price $30 per share. Offered by Morgan Stanitey 
& Co. Inc. 

169,875 Radie Corp. of America 3,000 
conv. list pref. stock (no par). 
Offered by Smith, Barney & Co. 

110,000 Reynolds Metals Co. 1,100 shares of 542% cumul. pref. 
stock (par $100). Price $94% per share. Offered by 
Blyth & Co., Inc. 

145,000 San Diego Gas & Electric Co. 10,000 shares of common 
stock (par $10). Price $14.50 per share. Offered by 
Blyth & Co., Inc. 

1,125,000 Seneca Falls Machine Co. 225,000 shares of common 
stock (par $1). Price $5 per share. Offered by Brown, 
Schlessman, Owen & Co., Burr & Co., Inc., Paul ; 
Davis & Co., Bonner & Bonner, Inc., Bond & Goodwin, 
Inc., Crowell, Weedon & Co., Searl-Merrick Co., Eastland, 
Douglas & Co., Stephenson, Leydecker & Co., Mason Bros., 
W. J. Lackey & Co., Hano & Co. and H. O. Wallace, Inc. 


shares of $3.50 cumul. 
Price $565 per share. 


INDUSTRIAL - 


Allis-Chalmers Mfg, Co.—New Official—. .. 

Walter E. Hawkinson, Treasurer of the company since 1936, was 
elected to the joint position of Secretary-Treasurer on Oct. 2. He 
assumes the secretarial duties of Wm. A. Thompson, company Vice- 
President and Secretary, who resigned recently.—V. 154, p. 535. 


American Car & Foundry Co.—Deliveries— 


Company has delivered 1,800 or more light tanks and expects short- 
ly to be producing them at 500 a month, according to President 
Charles J. Hardy. 


Tank production now exceeds 400 units a month, Mr. Hardy said. 
He gave credit for the design of the tanks, which already have 
proved their superiority in action in Greece, the Near East and Libya, 
directly to the Ordnance Department of the U. S. Army. 


Company also is making shell forgings, demolition bombs, pon- 
toons, tank lighters, mine sweepers, shell fuses; metallic containers 
for chemicals, etc., without interfering with the company’s ability to 
produce freight cars, according to Mr. Hardy. He pointed out that 
the company had established the tank building facilities at its own 
expense, and that. A.C.P. had built its own plant for case-carburized 
armor plate, supplying not only its own needs for tank manufacture 
but those of other builders of armored equipment as well.—vV. 154, 
p. 329. 


American Telephone & Telegraph Co.—Overseas Traf- 
fic Hits New High— 

Overseas telephone traffic, for the month of September, soared to 
its highest level in the history of the service, the company announced 
on Oct. 12. The calls flashed over the radiotelephone facilities of the 
Bell System during that month showed an 85% increase over Septem- 
ber 1940. 

This level has been achieved by the increase in trans-pacific and 
Pan American communications despite the decline in European traffic 
due to war conditions. Telephone calls to important outposts of this 
country in Panama, Puerto Rico, and Hawaii also share in the credit 
for the record-breaking rise. Since the outbreak of war, traffic with 
Puerto Rico has~ doubled, with Hawaii has increased four-fold, an 
with Panama six-fold. ; 

Overseas service is now available with 47 countries, of which 28 are 
reached. by direct circuits. Although E traffic is only about 
50 per cent of its pre-war volume, direct transatlantic circuits are 
maintained to London, Berne, Berlin, Rome, Madrid and Lisbon. 

To meet the unprecedented increases in overseas traffic the A. T. 
& T. Co, has been speeding up measures to improve and augment 

world net lephone facilities radiating from the 
United States. During the last two years additional facilities have been 
provided to Argentina, Brazil, Panama, Netherlands Indies, and the 
Philippines. Within the next few months additional facilities also 
will be. provided with Puerto Rico and Hawaii, as well as another 
circuit to Brazil—V. 154, p. 536. 


General Corporation and Investment News 


INSURANCE 








10,000,000 Socony-Vacuum Oil Co. 2% % sinking fund debentures due 
1.955. Price 106. Repurchased by Salomon Bros. & Hutz- 
ler from Equitable Life Assurance Society of the U. 8S. and 
reoffered to the public. 

6,581,250 Standard Oil Co. (N. J.) 150,000 shares of capital stock 
(par $25). Price 43% per share. 
39,000 Standard Stoker Co., Inc. 2,000 shares of common stock 
(par $5). Price $19.50 per share. Offered by Blyth 
& Co., Inc. 
85,977 Tubize Chatilion Corp. 2,023 shares of 7% class A stock 
(par $1). Price $42.50 per share. Offered by Riter & Co. 
2,833,600 United Illuminating Co. 28,336 shares of capital stock 
(no par). Price $100 per share. Offered by Chas. W. 
Scranton & Co., Putnam & Co. and Estabrook & Co. 


$58,264,787 
*Indicates issues placed privately. 


— a — 


Statutory Debt Limitation as of : 
Sept. 30, 1941 


(Continued from page 577) 
tion. Thus, the total gross public debt outstanding on 
Sept. 30 is shown as $51,346,407,110. 


The following is the Treasury’s report as of Sept. 30: 

Section 21 of the Second Liberty Bond Act, as amended, provides 
that the face amount of obligations issued under authority of that 
Act “shall not exceed in the aggregate $65,000,000,000 outstanding 
at any one time.”’ 

The following table shows the face amount of obligations outstanding 
and the face amount which can still be issued under this limitation: 
Total face amt. that may be outstg. at any one time__ $65,000,000,000 

Outstg. as of Sept. 30, 1941: 

Interest-bearing: 

Bonds— 

Treasury 
*Sav’gs (Mat. val.) 
Depositary 
Adjusted service__- 





$30,168,525,850 

6,351,778,675 

53,795,000 
736,279,506 $37,310,379,031 


$10,701,482,425 
2,497,850,000 
1,304,894,000 





Treasury notes 
Ctfs. of indebtedness__ 
Treas. bills. (mat. val.) 14,504,226,425 
$51,814,605,456 
Matured obligations, on which int. has 

177,912,800 51,992,518,256 





CR = sds rece bse a 
Face amount of obligations issuable un- 





Face amt. of obligations issuable under above authority $13,007,481,744 


Reconcilement with Daily Statement of the United States 
Treasury Sept: 30, 1941 
Total face amount of outstand. public debt obligations 
issued under authority of the Second Liberty Bond 
Act, as amended 
Deduct, unearned discount on Savings bonds (difference 
between current redemption value and matur: value) _ 


$51,992,518,256 
1,219,980,510 


Add. other public debt obligations outstand. but not 
subject to the statutory limitation: 
Interest-bearing (Pre-War, etc.)___ $196,046,600 
Matured obligations on which in- 
12,557,400 
365,265,364 


terest has ceased 
Bearing no interest 
Total gross debt outstanding as of Sept. 30, 1941 $51,346,407,110 
“Approximate maturity value. Principal amount (current redemption 
value) according to preliminary public debt statement $5,131,798,165. 


573,869,364 





MISCELLANEOUS 





Associated Gas: & Electric: Co:-Weekly: Output ' 


The Atlantic Utility Service Corp. reports that for the week ended 
Oct. 3, net electric output of the Associated Gas and Electric group 
was 122,485,344 units (kwh). This is an increase of 19,862,669 units 
or —" above production of 102,622,675 units a year ago.—V. 154, 
p. ‘ 


Atlantic Gulf & West 
(& Subs.)—Earnings— 
Period End. Aug. 31— 1941—month—1940 


Operating revenues _. $2,463,143 
Oper. exp. incl. deprec. 2,041,723 1,927,852 17,447,371 


$421,420 $78,698 $3,017,759 
53,363 39,966 426,652 


Operating income —__ $368,057 $38,732 $2,591,107 
Other income 4,219 8,916 31,282 


$47,648 
44,805 


Indies Steamship Lines 


1941—8 mos.—1940 
$2,006,551 $20,465,130 $17,400,135 





Net operating rev.__ 





$479,983 





Gross income 
Interest, etc. 
Prov. for Federal inc. 
& declared val. ex- 
cess-profits taxes — 


$372,277 
26,157 


$2,622,388 
267,931 


$561,911 


78,175 7,958 401,729 





Net income 
*Loss. 


Note: These operating earnings are before Federal excess-profits 
taxes and year-end audit adjustments and do not include profits or 
losses arising from disposition of capital assets or purchase of this 
a> obligations. Normal Federal income taxes have been accrued 
a F : 


The above statement includes the earnings: from ‘subsidized opera- 
tions of the New York and Cuba Mail Steamship Co. (@ wholly owned 
subsidiary of. Atlantic Gulf.&-West Indies Steamship Lines) before 
provision for possible recapture’ by the United States Maritime Com- 
mission of one-half of the: profits in excess of 10% on the capital 
necessarily employed in the subsidized operations (the amount of 
such recapture of profits to be limited by the total 
rrr f received) as provided in. the Merchant Marine Act.—V. 154, p 


"$5,114 $1,952,729 $9,299 


Central 
Reduced— 


Corporation .was authorized. on Oct: 9 by the New York Public” 
Commission to reduce electric rates in the cities Of Fulton ‘ 


Service 
and Oswego for an estimated saving to customers’ of $30, 4 
ae Pae~a~tae — Aca $30,600 annually. 





‘Dec. 31, 1940.—V. 153, p. 680. 


Commercial and Reg. U. S. Patent Office) with which has been combined the Financial Reporter. William B. Dana Conipany, Publishers, 25 Spruce Street,.New York, BEeKman 3-3341 
Herbert D. Seibert, Editor and Publisher, Frederick W. Jones, Managing Editor; William Dana Seibert, President, William D. Business Published 


issue) with statistical issues on Tuesday and Saturday). 


3. 1879. 


, Temittances for foreign subscriptions and advertisements must be made in New York funds. 


$21.50 per year, $11.75 for 6 months; Great Britain, Continental Europe (except Spain), Asia, Australia and 
of exchange 


Riggs, 
news and advertising. Other offices: Chicago—In charge of Wred H. Gray, Western: 
- wards & Smith, 1 Drapers’ Gardens, London, E.C. Copyright 1941 by William B. Dana Company. Rentered as second-class matter September 12, 1941, at the post office at New Y: 
in United States and Possessions, $18:00 per year, $10.00 for 6 months; in Dominion of Canada, $19.50 per year, $10.75 for 6 months, South and Central America, Spain, 
Africa, $23.00 per year, $12.50 for 6 months: - NOTE: 
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16,552,823 
$847,312 
367,329 
81,928 | 


373,243 


179,364 


of sub= | 


New York. Power Corp.—Power Rates. 
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Bangor Hydro-Electric Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1941—3 mos.—1940 . 1941—12 mos.—1940 
Gross earning $680,655 $625,028 $2,615,127 $2,398,031 
jogged expenses ~ 208,981 193,327 761,432 752,461 
accured 137,010 114,683 326, 296 429,183 
Teapesintinn 62,557 . 45,501 277,250 199,596 


Net oper. revenue... $272,107 $271,517 $1,050,148 . $1,016,791 
80,705 76,389 316,383.--—. 306,270 


: $191,403 $195,128 $733,766 
Dividend on pfd. stock 716,449 76,44 305,794 
Div. on common stock : 65,106 65,106 260,424 

$167,548 


$53,573 








$716,521 
305,794 
260,424 
$144,303 





Canadian Industries, Ltd.—New bemihindibeies 
. George W. Huggett was on Oct..9 appointed President and manag- 
§ng director of this--company at a meeting of the. company’s board 
of directors. He succeeds the late Arthur B, Purvis.—V. 152, p. 3963. 


cmatters Master Manufacturing Co., Inc.—Report— 


- Barnings for Year anaet June 30, 1941 


Gross sales -_~__------~-_--__-------=+--------------- -_ $1,256,417 


28,227 


Net sales $1,228,190 


Cost of goods sold . 787,845 
Selling expenses 
Administrative expenses 


156,453 
132,556 


$150,736 
9.685 


Gross income $160,421 
Interest expense 15,094 
hvevision tr. Federal income taxes__________----.---~--- 35,215 
Contribution to employees’ retirement fund 10,900 


Net profit on operations_________ _- 
Other income -__- 


_ Net profit after all charges 


Balance Sheet, June 30, 1941 


_ Assets: Cash in banks, $27,461; Trade acceptances receivable, Less: 
trade acceptances discounted of ($80,981) ~ $1,980; Accounts receivable 
customers (Less: Reserve for doubtful accounts. of .$7,044) $178,638; 
Advances to employees, $760; Due from officer, $1,083; Special deposits, 

$3,297; Surrender value life insurance, $2,348; Merchandise inventories, 
$366,489; Property plant and equipment (Less: reserve for depreciation 
of $105,277) $279,031; Patent rights, $789; Prepaid insurance, $1,724; 
Total assets, $861,621. 

Liabilities: Trade acceptances payable, $43,067; Accounts payable 
trade, $77,072; Notes payable banks, $136,181; Equipment notes matur- 
ing within fiscal year, $24,833; Mortgage instalments due within fiscal 

r, $3,316; Provision for Federal income taxes, $35,214; Accrued 
jabilities, $35,958; Long term debt, $9,106; Common stock ($4 par 
value); $414,572; Earned surplus, $70,046; Premium from sale of stock, 
$12,255; Tetal, $861,621.—V. 154, p. 426. 


Cleveland Ry.—Earnings— 


‘Period End. Aug. 31— 1941—-Month—1940 
Net profit (aft. chgs.)- $37,521 *$3,215 
Earn. per com. share. Nil Nil 
- *Loss—V. 154, p. 242. 


Colgate-Palmolive-Peet Co.—New Director— 


* John K. Colgate was on Oct. 9 elected a director of the Company. 
He is the son of the late Russell Colgate, who was a member of the 
board; and is a grandson of William Colgate, founder of Colgate & 
Co.; the oldest of ‘the three companies which, through mergers in 
1927 and 1928, became the Colgate- -Palmolive-Peet Co.—V. 154, p. 538. 


Commonwealth Edison Co.—Weekly Output— 
* Last week's electricity output of the Commonwealth Edison group 
of companies, excluding sales to other electric utilities, showed a 12.4% 
increase over the corresponding period of 1940. Following are the 
kilowatthour output totals of the past four weeks and percentage 
comparisons with last year: Ved AMA 
. r Cen 


Increase 


1941—-8 Mos.—1940 
$417,244 $470,736 
$1.33 $1:50 


Kilowatthour Output 
1 1 


137,030,000 
- 136,805,000 
135,949,000 
134,346,000 


Consolidated Aircraft Corp.—Earnings— 
Earnings for 8 Months End. Aug. 31, 1941 
$52,684,549 
3,611,015 
Ss pe $5.57 
* After depreciation, amortization and provision of $6,404,521 for 
Federal income and excess profits taxes. {+ 0n 641,187 shares of com- 
mon stock, $1 par.—V. 154, p. 427. 


Consolidated Press Ltd.—Annual Report— 
Earnings for Year Ended March 31, 1941 
Profit from operations for the year (after charging re- 
muneration of executive officers and directors holding 
salaried . employment $31,159 and legal fees of $178) 
before depreciation and interest on debentures 
Income from investments 


$121,705 
14,052 


Total income $135,757 
Depreciation 45,927 
Loss on sale of capital assets 254 
Interest on debentures and bonds 24,952 
United States withholding tax on investment income 611 
Provision for Dominion, Provincial and Municipal taxes on onnen 

7, 


$36,513 
108,898 


Dr11,897 


Net profit for the year 

Previous surplus 

Premium on redemption of 62 “% 20 year sinking fund gold 
debentures 

Discount and expenses in connection with the above re- 
demption and the issue of first (closed) mortgage and 
leasehold bonds dated 15th March 1941—including legal 
fees $3,100 


Surplus March 31, 1941 
Balance Sheet as of March 31, 1941 

Assets: Cash on hand, $1,200; Investments at book value (market 
value $235,568), $138, 403; accrued interest on investments, $606; Ac- 
counts receivable less reserve, $172,560; Inventories, $111,661; Sundry 
assets, $41,157; Deferred expenses, $8,177; Total fixed assets (less 
reserves), $535,461; Goodwill and circulation structure, $500,000; Total 
assets, $1,509,225. 

Liabilities: Bank overdraft, $44,405; Accounts payable and accrued 
charges, $86,371; Accrued interest on debentures, $682; Reserve for 
taxes, $30,768; Prepaid subscriptions, $135, 186; First (closed) mortgage 
and leasehold bonds, $375,000; Class ‘‘A’”’ shares, $732,076; Earned sur- 
plus $104,736; Total liabilities, $1,509,225.—V. 152, p. 2063. 


Florida Pulp & Paper Co.—Opens New Mill— 

The new $2,500,000 plant of this company was opened formally on 
Oct. 9. Successful trial operations of the mill have been conducted for 
nearly a month. 

The plant employs 350 men in the mill and 350 in the forest, and 
will have an annual payroll of about $500,000, President James H. 
Allen said. 

P Capitalized | at. $3,750,000, company has more than 130,000 acres of 
Florida pine lands from which pulp wood will be taken. Mr. Allen 

ed as Vice-President and director of the Union Bag & Paper 
Corp. to join the Pace interests, pine lands owners, in organizing this 
company. 


Dr28,778 
$104,736 





Eastern Air Lines, Inc.—Operations— 

Company reported to C. A. B. August net income after taxes of 
$85.134. Mail pay received was $165,167; passenger revenues totaled 
$909,815 and express revenues were $28,785.—V. 153, p. 835. 


Electric Power & Light Corp. (& Subs.)—Earnings— 


Period Ended Aug. 31— 


_ Subsidiaries— 1941—-3 Mos.—1940 1941—-12 Mos.—1940 


~ Operating revenues_. $30,059,575 $26,045,173 $120,151,588 $113,719,666 


42,096,811 
5,681,963 
6,939,825 


660,677 
14,779,053 


4,181,130 19,003,914 


$6,397,016 $30,939,345 
181,792 232,324 
$6,578,808 $31,221,669 
2,975,368 . 11,557,498 
509,092 


2,093,198 
217,583 992,579 
cr.2,540 


cr.41,916 
1,971,613 7,885,626 
90,779 


398,109 
$816,913 $8,806,736 


$8,336,585 
$816,913 $8,336,585 $8,806,736 
310 320 897 3,283 
$1,307,912 


$8,810,019 
18,000 


45,883 
9,866 39,537 46,616 
114,207 390,747 


200,444 
397,243 411, 623 1,629,556 ~ 1,648,751 


10,578,852 
1,467,372 
1,834,787 


308,195 
3,849,051 


5,077,045 
$6,944,273 
13,898 


$6,958,171 
2,859,950 


496,472 
233,330 
er.2,811 
1,971,406 


9,655,648 
1,456,672 
912,330 


Operation 

Maintenance 

Prov. for Fed. inc. tax. 

Prov. for Fed. excess 
profits taxes 

Other taxes 

Prop. retire. fund and 
deple. res. approps. 


Net oper. revenues 
Other income (net) _-~ 


13,724,140 
17,804,429 


$32,050,949 
320, a8 
$32,370, 970 
11,957,610 


2,021,252 
1,326,038 
cr.30,590 
7,886,452 


403,472 








Gross income 
Int. on long-term debt 
i= _ (notes, loans, 


ates. deductions -~__ 
Int. chgd. to construct. 
Pfd. divs. to public__ 
Portion applicable to 

minority interests_ 


92,222 


*Net equity $1,307,602 
Electric Power & Light Corp. 
*Net equity $1 
Other income 





$817,233 $8,337,482 
6.500 65.770 





Prov. for Fed. inc. tax. 
Other taxes 
Expenses 

Int. & other deducts. 





Balance carried to 
consol. earn, surp. $768,596 $313,902 $6,211,872 $6,868,325 

*Of Electric Power & Light Corp. in income of subsidaries. 

Note (1) No provision has been made in the foregoing statements for 
possible losses resulting from pending suits and claims against United 
Gas Corp. and certain of its subsidiaries (arising principally in con- 
nection with gas and oil producing properties). It is the practice of 
the companies to record any such losses when and as settled. 

(2) Provisions by subsid-aries for Federal income taxes, subsequent to 
April 1, 1941, are being made at a rate which will result in the 
accumulation of such taxes at the rate of 30% for the full year 1941. 


Statement of Income (Corporation Only) 
Period Ended Aug. 31— 
Gross income: 
From subsidiaries ___ 


1941—12 Mos. 1940 
$3,515,827 $3,206,931 
897 3,283 
$3,516,724 $3,210,214 
65,770 45,883 
390,747 200,444 
39,537 46,616 


1941—-3 Mos.—1940 
$925,084 $674,835 
310 320 
$925,394 
18,000 
114,207 
9,866 








$675,155 
6,500 
74,376 
10,832 


Prov. for Fed. 


Expenses 
Other taxes 


inc. tax. 





Net income before int. 
and other deducts. 
Int. on debentures 
Int. on collateral trust 
bonds 
Amortiz. of debt disct. 
& exp. on debents.___ 
Other int. deducts 
Premium & exps. 
collat. trust bonds re- 


$783,321 
387,500 


$583,447 
387,500 - 


$3,020,670 $2,917,271 
1,550,000" ~— 1,550,000 


40,030 58,€95 
38,974 

49 

552 1,033 


Net income $386,078 $171,824 $1,391,114 $1,268,520 
Notes—Provision for Federal income taxes has been- made-at the rate 
of 30% for the eight months ended Aug. 31, -1941.—V. 154, p. 428. 





Gatineau Power Co.—Earnings— : 
Period End. June 30— 1941—-3 Mos.—1940 1941—-12 Mos.—1940 
Gross revenues $2,447,113 $2,500,393 $9,761,160 $9,642,949 
*Net income 485,851 549,594 1,991,193 2,433,077 
*After Federal. income and excess profits taxes, interest, amortiza- 
tion, depreciation, loss of exchange, etc.—V. 153, p. 1275. 


General Bronze Corp.—Contract—_ 


Corporation has-been awarded a contract by the Government for 
$1,533,000, according to Walter P. Jacob, President. Business booked 
by — company so far this year now amounts to $6,058,000.—V. 152, 
p. 349 


General Public Utilities, Inc. (& Subs.)—Earnings— 


Period End.Aug. 31— 1941—-Month—1940 1941—-12 Mos.—1940 
Gross operating rev.__ $608,229 $592,262 $6,487,073 $6,310,123 
Operating expense 244,507 235,796 2,731,742 2,639,856 
Amort. of storm damage 

7,748 28,889 


exp. incur. in 1940__ 
Maintenance 22,050 242,215 
71,713 750,071 


Provision for 
ments 
60,661 705,626 
19,250 13,225 195,499 


General taxes 
Federal normal income 
$182,300 $200,224 $1,833,030 
5,952 2,780 33,642 


$203,004 $1,866,672 
30,536 349,776 


223,561 


723,706 
643,732 


122,640 


19,304 


70,201 
53,511 





$1,956,629 


Net oper. income____ 
30,912 


Non-operating income__ 





$1,987,541 
367,036 


Gross income $188,252 
Charges of subsid 22,531 
Charges of General 
Public Utilities, Inc. 
Int. on lst mtge & coll. 
trust 642% bonds___ 
Other interest 


851,760 
12,525 


856,239 
6,208 


$758,058 
38,910 


68,958 
1,129 


$95,635 
3,243 


71,353 
1,425 


$99,690 
3,242 





$652,610 
38,910 


Net income 
Divs. on $5 pref stock_. 





Balance available for 

comm. stock & surp. $92.392 $96,448 $613,700 $719,148 

Note—Includes earnings of Nebraska Light & Power Co. for all 
periods prior to May 1, 1941, and of Gothenburg Light & Power Co. 
for all periods prior to July 1, 1941. The properties of the former 
subsidiary were sold April 29, 1941, the company being liquidated as 
of May 29, 1941. The stock of the latter company was sold June 13, 
1941.—-V. 154, p. 53. 


General Telephone Corp.—Gain in Phones— 


Corporation reports for its subsidiaries a gain of 5,185 company- 
owned telephones for the month of September, 1941 as compared with 
a gain of 3,698 telephones for the month of September, 1940. The gain 
for the first nine months of 1941 totals 34,477 (exclusive of purchases 
and sales) or 6.48% as compared with a gain of 21,692 telephones or 
4.31% for the corresponding period of 1940. 

The subsidiaries now have in operation 566,503 company-owned 
telephones.—V. 154, p. 244. 


(Walter E.) Heller & Co.—Earnings— 


9 Mos. Ended Sept. 30— 1941 1940 
Net profit after taxes & 

charges $457,833 $420,313 
Shares common stock_- 252,172 251,172 246,398 245,473 
Earnings per share____ $1.49 $1.34 $1.14 $1.11 

— provision made for Federal excess profits tax.—V. 154, 
p. 1, 


1939 
$364,327 


1938 
$356,664 


. Miscell. 
: Federal income taxes__ 


‘ Preferred dividends_-__ 


j Assets— 
Real estate 








Goderich Elevator & Transit Ltd.—Annual 


Report— 
Earnings for the Year Ended March 31, 


Elevation, storage and other revenue 
Shoveling charges (net) 

Interest on savings accounts and investments 
Profit-on sale of investments 


Co, 


1941 


Total income 


Operating expenses 
Administrative expenses 


P 

Provision for deprec. of & amortiz. of leases 

Provision for Dominion and Province of Ontario income 
taxes on the year's profits 


Net profit for the year 
Previous surplus balance at March 31, 1940 


Total surplus 
Dividends to sharehlds. (two paymts. totaling 65c per shr.) 
Additional inc. and excess profits taxes paid for year ended 
March 31, 1940 


Balance at March 31, 1941 


Balance Sheet 
Assets—Cash in bank, $22,039; 


March 31, 1941 


investments in Dominion of Canada 
and Province of Nova Scotia bonds, $173,500; accrued interest, $1,697: 
charges for shoveling, elevation and storage receivable $14,548; life 
insurance—cash surrender value, $33,364; land and water lots held 
under lease (less amounts written off of $75,320), $81,338; docks, 
foundations, buildings, machinery & equipment, (less amounts reserved 
for depreciation of $729,313), $946,528; prepaid taxes and insurance 
premiums & miscellaneous supplies, $10,151; total, $1,283,168. 

Liabilities—Accounts payable, $6,613; reserve for taxes (including 
income and excess profits taxes~ payable);~$92,547; reserve for con- 
tingencies, $20,000; surplus created by valuing tne leases and increas- 
ing the asset value of dockks, bu‘ldings, etc., to-appraised values (net), 
$137,180. ~Capital—Stock (84,006 no par shares), $933 400; surplus, 
$93,428; total, $1,283,168.—V. 150, p. 3360. 


Grand Union Co. (& Subs.)—Earnings— 


52 Wks.End. 61 Wks.End 52 Wks.End 52 Wks.End 
Mar. 1,’41 Mar. 2,’40 Dec. 31,38 Jan. 1,’38° 
$35,065,464 $37,153,807 $31,398,284 $31,143,544 
25,884,407 27,240,365 23,092,898 23,023,200 


$9,181,057 $9,913,442 $8,305,387 $8,120,343, 
6,225,454 6,825,749 "e56,421| 6,713,984 


Period— 
Sales 
Cost of sales 





Gross profit 
Store exps., salaries, &c. 
Rental of stores 
Gen. and admin. exps._ 
Allowance for doubtful 
accounts, &&c. 


687,985 752,055 656,427 
639,864 737,527 588,55 


149,995 134,827 102,114 
Taxes (other than inc.) 330,446 351,166 
Depreciation 330,493 411,706 
Provision for repairs__— 5,000 


$846,820 $695,412 
Dr30,696 Drl9,238 


$816,124 $676,174 
235,000 125,000 


$551,174 $252,416 
199,438 199,437 


Balance, surplus $581,124 $351,736 $52,979 
* Federal income taxes included in gen. and adm. expenses. 


Consolidated Balance Sheet 





Operating profit -__- 
income (net) _ 





Total income $356,571 
See* - 





$356,571 
398,875 


def$42,304 


Net income 





Mar. 1,’4t. Mar. 2,°40 
~ $133,237 $113,929 


*Machinery equipment, 1,382,792 1,179,321 


' Cash 875,863 1 065,499 


530,717 


12,570 
3,261,344 
494,025 
138,191 
mete * 


Accounts receivable - 569,579 

Oper. advances to es ‘receiv. from agents & 
employees 8,892 
Inventories 3,715,375 
518,721 


118,013 
158,183 
1 





$7,480,655 $6,881,281 
Liabilities— Mar. 1,’41 Mar. 2,40 
Capital stock 1$4,322,248 $4,305,259 
Bankers’. accept. 77,321 48,291. 
Accounts payable and accrued liabilities 1,300,020 1,072,514 
Prov. for Federal income tax 216,117 129,474 
Distribution payable under plan 33,738 143,262 
Prov. for repairs 4,641 5,000 
Employees’ depos. 146,568 136,270 
Reserve for unredeem. prem. tickets 37,320 40,430 
Other reserves 31,741 31,741 
Surplus appropriations 117,641 509,489 
Capital surplus 497,242 344,341 
Earned surplus 696,334 
Treasury stock Dr277 


$7,480,655 $6,881,281 


* After depreciation of $1,504,199 in 1941 and $1,583,497 in 1940. 
+t Represented by 222,739 shares (no par). These shares include 3,240 
shares of capital stock represented by unexchanged certificates for an 
equal number of shares of old preferred stock and 1,325 2-15 shares 
of capital stock represented by unexchanged certificates for 49,424 
shares of old common stock. { Represented by 27 shares at cost.— 
V. 154, p. 431. 


(Charles) Gurd & Co., Ltd.—Annual Report— 
Earnings for Year Ended March 31, 1941 


Operating profit for year 

Taxes and licenses 

Executives salaries 

Directors’ fees 

Legal and audit fees 

Depreciation—buildings, machinery and plant, rolling stock 
and equipment 

Loss caused by standardization of containers during 1940-41 

Advertising supplies, cases, etc., written off 





$119,814 
79,433 
12,650 
1,860 
1,354 


23,149 
13,582 
4,975 


$17,191 
237,797 


$220,606 
$15,000 


Net loss for year 
Previous surplus 


Balance, surplus 
Deduct: 
Amount written off investment in associated company_ _-_-_ 
Amount set aside as reserve for contingencies 
Income tax adustment for prior years 
Preferred stock diviends paid 7% ~..........-.-......... 


Balance March 31, 1941 


Balance Sheet March 31, 1941 

Assets—Cash, $4,456; Montreal Trust—call loan, $16,987; Dominion 
of Canada war bonds—at cost, $14,812; accounts receivable (less 
reserve for doubtful accounts of $8,500), $93,522; inventories, $81,296; 
advances to associated company, $73,047; prepaid insurance and taxes, 
$3,397 containers and display equipment, $144,642; property, $608,786; 
machinery and plant, rolling stock and equipment, $395,353; formulae, 
$100,000; goodwill, $1; total, $1,536,302. 

Liabilities—Accounts payable, $18,192; accrued wages, $1,340; accrued 
taxes, $2,920; reserve for contingencies, $24,419; depreciation reserves, 
$342,304; 7% preferred stock, $240,000; common stock, $725,363; 
capital surplus, $20,000; earned surplus, $161,762; total, $1,536,302.— 
V. 149, p. 3874. 


$161,762 
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Greenfield Tap & Die Corp.—New Vice-President— 


D. G. Millar, President of this corporation, announced that at a 
directors meeting held on Oct. 2 Harry L. Bill was elected Vice- 
President and general manager of the company.—V. 154, p. 151. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. Aug. 31— 1941 —Month— 1940 1941 —8 Mos.—— 1940 
Gross rev. from transp. $211,585 $160,586 $1,292,715 $1,090,998 
Operating expenses 118,228 86,829 782,562 710,864 


Net rev. from transp. $93,356 $73,757 $510,153 $380,135 
Rev. other than transp. 2,02 1,415 11,054 11,489 


$95,378 $75,171 $521,207 $391,624 
11,960 114,248 
9 8,942 
160,627 
29,157 
28,448 
125,000 








Net rev. from oper.__ 
Taxes assign. to ry. oper. 
Interest 
Depreciation —..--- 
Profit & loss 
Replacements 


Anticipated aband’m’ts_ 30,000 


$14,204 





Net revenue 
—V. 154, p. 54. 


Hummel-Ross Fibre Corp.—Grants License— 

The corporation has licensed the National Gypsum Co. for the use 
ef the secondary head box under the Hummel-Ross United States 
Product and Process patents for this equipment. This is the 13th 
company now licensed under these patents. The secondary head box 
is a piece of equipment that makes it possible to make an homogene- 
ous multi-Imyer sheet on a fourdrinier paperboard machine, instead 
of the single sheet regularly made.—V. 154, p. 543. 


Illinois Bell Telephone Co.—Earnings— 

Period End. Aug.31—- 1941—Month—1940 1941—8 Mos.—1940 
Operating revenues $8,666,332 $7,993,329 $68,689,298 $64,091,075 
Uncollectible oper. rev. 23,018 22,710 184,550 181,014 


Operating revenues__ $8,643,314 $7,970,619 $68,504,748 $63,910,061 
Operating expenses._... 6,245,871 5,404,071 48,077,025 42,972,991 


Net operat. revenues__ $2,397,443 $2,566,548 $20,427,723 $20,937,070 
Operating taxes 1,301,461 1,331,233 10,701,961 10,768,528 


$1,095,982 $1,235,315 $9,725,762 $10,168,542 
952,785 1,089,316 8,383,808 9,083,432 











Net operating income 
—V. 154, p. 152. 


London Terrace, Inc.—Annual Report— 
Earnings for the Fiscal Year Ended March 31, 1941 


Total income 

Total expenses 

Real estate taxes 

Interest on first and general mortgage bonds—net 
Provision for depreciation 


Net loss 
Balance Sheet March 31, 1941 


(Including proportion of Assets and Liabilities of London Terrace 
Apartments Agency Accounts) 

Assets—Cash and bank balances, $81,977; cash on deposit with 
trustee, $125,459; notes & accounts receivable, $26,227; inventory, 
$2,445; investments, $110; fixed assets (less reserves), $5,245,483; 
prepaid water (frontage tax), insurance premiums, etc., $15,212; 
total, $5,496,913. 

Liabilities—Accounts payable, $21,063; accrued accounts, $223,149; 
prepaid rent and security deposits, $2,013; mortgage indebtedness, 
$5,372,500; preferred stock, $125,000; class ‘A’ common stock, 
$57,000; class “‘B’’ common stock, $34,666; deficit, $338,479; total, 
$5,496,913.—V. 148, p. 3379. 


Louisville Gas & Electric Co. 
Earnings— 

Years Ended July 31— 
Operating revenues 
Operation 
Maintenance 
Appropriation for retirement reserve 
Amortization of limited-term investments 
Taxes 
Provision for Federal and State income taxes__ 


(Ky.) (& Subs.)— 


1941 1940 
$12,677,833 $11,747,989 

3,823,494 
572,142 
1,421,500 
1,428 
1,145,508 
1,705,961 





Net operating income $4,149,177 


Other income 


$4,007,799 
225,185 217,040 





$4,366,217 
1,030,450 
160,227 
16,603 

000 


$4,232,984 
1,030,450 
160,227 
12,769 

50. 


Interest on funded debt 

Amortization of debt discount and expense____ 
Other interest 

Amortization of flood and rehabilitation expense 
Amortization of contractual capital expenditures 
Interest charged to construction 

Miscellaneus deductions 





Net income $2,774,581 
Dividends on capital stock—cash: 

Preferred 1,579,207 

Common 1,073,988 x 

Notes—(1) The above figures for the 12 months ended July 31, 1940, 
have been adjusted to reflect $146,508 of additional taxes applicable 
to the period of 1940 included therein, provision for which amount 
was determined subsequent to July 31, 1940, and pursuant to the 
Revenue Acts of 1940; an adjustment is also included for additional 
premium on retirement annuity plan applicable to May, June, and 
July, 1940, in the amount of $15,000. 

(2) The provision made for Federal income taxes for the calendar 
year 1940 included an accrual of $154,000 for excess profits taxes 
under the Second Revenue Act of 1940. In the returns, as finally 
filed for the year 1940, the companies reported no income subject to 
excess profits taxes. Provision is being made for Federal income taxes 
(including a provision for an estimated excess profits tax of $810,000) 
for the year 1941 in accordance with the Revenue Act of 1941, as 
enacted in Sept., 1941.—V. 154, p. 452, 433. 


McMarmac Red Lake Gold Mines, 
Report— 


Operating Statement from Commencement of Production, Nov. 1, 1940, 


to April 30, 1941 
Revenue $253,898 
Shipping and marketing bullion 2,515 
Handling and loading concentrates 855 
Shipping and marketing concentrates 9,313 


$241,213 
64 

87 
$241,364 
123,657 
11,666 
11,506 
17,606 


$76,926 


Ltd.— Annual 


Total income 
Expenditure expenses 
Depreciation, plant and buildings 
Deferred development written off 
Provision for taxes 


Net profit for period 
Balance Sheet—April 30, 1941 


Assets—Cash in bank, $26,015; accounts receivable, $4,535; bullion 
in transit, ©33,359; concentrates on hand and in transit, $26,577; de- 
posited with Hydro Electric Power Commission, $7,925; stores and 
prepaid expenses, $40,276; mining lands and rights, $836,931; buildings, 
machinery and equipment—(less: reserve for depreciation of $11,667), 
$143,888; expenditures deferred to future operations, $141,918; Incorpo- 
ration expenses, $2,016; total, $1,263,441. 

Liabilities—Accounts payable, $14,523; wages payable, $3,805; re- 
serve for taxes, $17,606; McKenzie Red Lake Gold Mines, Ltd., $150,577: 
eapital stock, $1,000,005; net operating profit from commencement of 
milling operations to April 20, 1941, $76,926 total, $1,263,442. 


Operating revenues____ 





Masonite Corp.—Annual Report— 


Years End. Aug. 31— 1941 1940 
Net sales $12,932,976 $9,057,648 
Cost of sales. 6,185,527 4,325,753 


$6,747,449 $4,731,895 
3,080,082 2,367,316 
292,899 270,760 


$3,374,468 $2,093,819 
182,520 135,213 


$3,556,988 $2,229,032 
121,757 113,539 


1,424,345 456,145 
$2,010,886 $1,659,348 


92,095 92,095 
808,815 808,815 
539,210 539,210 


$3.56 $2.91 
*Includes $470,000 for Federal excess profits tax. 
for Federal surtax on undistributed profits. 
Condensed Balance Sheet Aug. 31 


1941 1940 
$4,038,676 $2,303,493 


1939 
$7,233,390 
3,239,223 
$3,994,167 
2,265,539 
258,285 


$1,470,343 
10,186 


$1,580,529 
116,247 


301,232 
$1,163,050 
92,095 
539,210 
539,210 538,842 


$1.91 $1.96 
tIncluding $26,500 





Gross profit on sales_ 
Shipping, sell., admin. 

& gen. exp. 
Provision for deprec. & 

amortiz. of patents. 


1,810,195 
230,155 


$1,367,934 
101,176 


$1,469,110 
47,487 


277,350 





Net profit from oper. 
Other income 





Total profits & inc._- 
Other deductions 
Prov. for Fed. & State 
income taxes 





$1,144,274 


98,270 
$05,536 


Net profit 
Divs. on 5% 

stock 
Divs. on com. stock __- 
Shs. of com. stk. outst’g 
Earns. per sh. on com. 


Assets— 
+Plant & equipment 
Cash 
Receivables 
Inventories 
pS iy Soe eT 
Prepaid insurance, &c 
Due from employees 
Investment 


120,573 

87,471 
142,196 
500,900 
213,696 238,474 


$7,381,733 





Liabilities— 
t4%% cumulative preference stock 
15% cumulative preferred stock 
*Common stock 
Accounts payable 
Accrued wages, taxes, interest, &c 
Prov. for Ped. and State 

income tax 
Dividends payable 
Reserve for self-insurance 
Earned surplus 


$1,341,500 
919,385 
224,282 
269,269 


460,000 
50,000 
3,616,897 





$11,526,675 $7,381,733 

*Represented by 539,210 no par shares. +After depreciation and de- 

pletion reserves of $2,005,482 in 1941 and $1,762,968 in 1940. tRepre- 

sented by shares of $100 par. §Reserved for estimate cost of com- 
pleting plant addition in progress.—V. 154, p. 434. 


Melville Shoe Corp.—Sales— 


Corporation on Oct. 10 reported sales at retail for September of 
$4,550,956, as compared with sales of $3,924,918 for the same month 
last year, an increase of 15.95%. Sales for the first nine months were 
$2,686,882, as against sales of $28,477,416 in the same months of 1940, 
a@ gain of 14.78% .—V. 154, p. 180. 


Michigan Bell Telephone Co.—Earnings— 

Period End. Aug. 31— 1941—Month—1940 1941—8 Mos.—1940 

$4,630,766 $4,032,613 $35,389,613 $31,257,692 
18,049 13,016 130,657 100,178 


$4,612,717 $4,019,597 $35,258,956 $31,157,514 
2,860,149 2,369,285 21,401,721 18,601,586 


$1,752,568 $1,650,312 $13,857,235 $12,555,928 
646,412 615,710 5,340,895 4,733,270 


$1,106,155 $1,034,602 $8,516,340 $7,822,658 
1,098.757 1,020,010 8,441,913 17,675,546 


Uncollectible oper. rev. 





Operating revenues__ 
Operating expenses_-_-_- 





Net operat. revenues 
Operating taxes —_..__ 





Net operat. income __ 
Net income 
—V. 154, p. 434. 


Mid-West Refineries, Inc.—Earnings— 
Earnings for 2 Months Ended Aug. 31, 1941 
*Net profit 
yEarnings per share 
* After depreciation, 
535,000 shares of common stock, 


a Racing Association, Inc.—Annual Re- 
port— 


depletion, Federai income taxes, 
$1 par.—vV. 152, p. 2244. 


Earnings for Year Ended March 31, 1941 


Gross income from operations 
Operating expenses 


$2,203,844 
1,697,152 
Profit from operations ~ $506,692 
Other income 8,200 
Gross income ~~ $514,892 
Other charges 2,039 
Provision fur Federal income and excess profits taxes— 
Current period 


Net income for the year 
Other surplus credit—Transfer of liability, over six years 
old, for outstanding pari-mutuel tickets of the 1934 


Total surplus credits $388,944 
Surplus charge—cash dividends paid during the period 
($1.10 per share) 385,000 
$3,944 
451,649 


$455,594 


Net surplus for the year 
Surplus at beginning of year 


Surplus at end of year 


Balance Sheet—-March 31, 1941 

Assets—Cash, $448,965; notes receivable, $2,267; cash on deposit sub- 
ject to withdrawal restrictions (‘contra)—stake nomination fees, $840; 
property, plant and equipment (less reserves for depreciation and obso- 
lescence of $704,588), $606,365; deferred charges, $24,385; total, 
$1.082,822. 

Liabilities—Accounts payable,$13,691; provision for Pederal income 
and excess profits taxes—current year, $148,488; outstanding pari- 
mutuel tickets, $90,856; other taxes, $21,477; salaries and wages, 
$1,875; special funds—stake nomination fees, $840; capital stock, 
$350,000; earned surplus, $455,594; total, $1,082,822.—-V. 153, p. 843. 


New Jersey & New York RR.—Trustees Asked for 
Road— 


Prank B. Plympton, chairman of a group of holders of securities 
of the Company, on Oct. 2 petitioned the Federal District Court and 
on Oct. 8 petitioned the Interstate Commerce Commission for reor- 
ganization of the road under Section 77 of: the Bankruptcy Act, as 
amended, and for the appointment of a trustée or trustees to operate 
the property. 

The road is owned by the Erie RR and operates 45.72 miles of track 
between New Jersey and New York Junction to Stony Point, N. Y.; 
Nanuet to New City, N. Y., and a branch line between Stony Point 
and Haverstraw, N. Y. Most of its revenues are obtained from com- 
mutation passenger service to New York City. 

The bonded indebtedness consists of approximately $394,000 of first 
extended gold 5s (formerly 6s) due 1950 and about $631,000 of general 
gold 5s due 1933 and extended to 1938 and further extended from 
that date.—V. 148, p. 3694. , ; ' hg tine 


A 





National Bellas Hess, Inc. (& Subs.)—Earnings— 
Years End.. July 31— 1941 1940 1939 1938 


Sales, less returns and 
allowances $4,140,109 $3;861,676 $6,592,736 
Cost of sales, oper., ad- 
4,252,537 3,547,838. 4,384,853 6,966,193 
Loss from operation. $112,428 $198,085 $523,177 $373,457 
86,97 


$3,349,754 





minis. & sell. exps.__ 
Inc. cred.—int., disc.,d&c. 52,553 2 53,201 47,460 
$59,875 $469,976 $325,997 
31,545 83,568 158,921 
90,805 


23,719 
454,641 


Net profit for period $248,696 °$163,984  *$553,544 
*Loss. + Less moving and other expenses applicable thereto. 
employees’ compensation. 


Consolidated Balance Sheet—July 31 
1941 1940 Liabilities— 
$206,355 $110,903 Notes payable 
227,123 110,690 to banks__ 
Accts. payabl. 
638,891 Due cust. ref. 
41,831 chks.outst’g 
current ___ 
Miseell. exp. 
expenses __ 38,278 accruals -_- 
Due from RFC 50,000 Current matur- 
Due from of- ities of 2d 
ficers & em- mtge. note 
ployees, &c. 360 payable ___ 724,114 
*Assets taken Res. for Fed. 
over from & state inc. 
Nat. Bellas taxes 
Hess Co., Due to empl. 
Inc. for stock 
Fixed assets_ particip’t'n 
Rental-purch. Nat Hold. Co. 
dep.-unamrt [Ist mtge. 
balance ___ 67,850 conv. bds._ 
Organization 5% 2d mtge. 
expenses _ 55,229 55,228 note pay. to 
BT extern 
Common stk. 1,619,508 
Deficit 744,011 
Paid-in-surp. 345,460 


$1,864,912 $1,850,140 Total ....$1,864,912 $1,850,140 

* These assets were acquired from the receiver for National Bellas 

Hess Co., Inc., for a consideration of $499,996. After acquisition of the 

mailing list an amount of $55,306 expenses for the revision thereof 

was added to the book value of the asset. Subsequent expenditures for 

revision of mailing list have been charged against operations. + Due 
to the RFC, secured.—V. 152, p. 3352. 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1941—3 mos.—1940 1941—-12 mos.—1940 


Subsidiaries 
Operating revenues ____ $21,240,108 $19,088,916 $83,065,627 $76,943,660 


Oper. exps., excluding 
direct taxes 9,313,251 39,771,365 37,158,068 
Prov. for Fed. inc. tax. 313,221 +4,270,958 1,273,938 
Prov. for Federal excess 
539,611 
7,102,457 


profits taxes ..____- : 
6,293,115 





$111,112 
52,872 


Prov. for doubtful accts., 
int., 


Prov. for Fed. & state 
income taxes 
7Gain onsale of prop. 





*$484,918 
$ Por | 


1941 


$50,¢00 
368,890 


Assets— 
Cash 
Accts. receiv._ 
Mdse. at cost 
or market__ 
Invent. suppl. 
Prepd. catalog 
& other def. 


$146,753 
198,845 


34,183 . 
48,740 


36,905 


46,830 


49,329 63,711 


555,302 
23,002 


558,554 
693,098 


90,805 


170,400 


450,966 
1,619,508 
992,707 
345,460. 








10,556,386 
71,418,444 


95,103 
1,844,893 


1,663,729 


6,215,756 
6,189,504 


1,531,653 
1,803,007 


Other taxes 
Prop. retirement reserve 
appropriations 





$6,127,784 $25,088,121 $26,106,394 
4,995 6,857 


Net oper. revenues... $5,661,553 
Rent from lease of 
Plants (net) 838 1,478 


$6,129,262 $25,093,116 $26,113,252 
41,418 60,330 85,062 





$5,662,391 
23,895 


$5,686,286 


Operating income ___ 
Other income (net)__-__ 





$6,170,680 $25,153,446 $26,198,313 


10,539,049 
Cri9,245 
5,623,206 


Gross income 
Int. to public and other 
deductions 
Int. charged to constr. 
Pfd. divs. to publie__ 
Portion appl. to minor- 
ity interests 18 20 92 90 


9,638,844 
Cr 4,805 
5,623,206 


2,385,395 
Cr17,632 
1,405,802 


2,576,647 
Cr6,564 
1,405,802 


$2,194,775 $9,986,109 $10,055,213 


POOR - DOERR ieee .~ $1,912,703 


National Power & Light Co. 


*Net equity ___- $1,912,703 
Other income - 29,981 


$9,986,109 $10,055,213 
95,259 


$2,194,775 
56,520 
$2,251,295 $10,081,368 $10,183,443 
89,474 409,229 261,432 
45,450 198,750t 145,450 | 
13,223 48,361 60.059 
253,766 824,149 1,021,720 


$1,942,684 

116,408 
39,250t 
11,937 
73,900 


Total - 
Expenses - nae : 
Prov. for Fed. ine. tax 
Other taxes. 2224s 
Int. & other deductions 





Bal. carried to consol- 
idated earned surplus $1,701,189 $1,849,382 
Earns. per sh. of com. 
stock bs SP IES $0.23 $0.26 $1.26 $1.28 
"Of National Power & Light Co. in income of ~1b‘idiaries. tProvi- 
sions for Federal income taxes, subsequent to April 1, 1941, are being 
made at a rate which will result in the accumulation of such taxes at 
the rate of 30 per cent. for the full year 1941. 
Statement of Income (Company On!”) ; 
Period End. Aug. 31— 1941-—-3 Mos.—1940 1°41—-12 Mos.—-1940 
Income from subsid.— 
consolidated*  _ __..__ 
Other - 


$8,600,879 $8,694,782 | 


$6,715,436 
128,230 

) $6,843,666 
261,432 
145,450 
60,059 
$6,376,725 
1,021,720 


$385,300 $1,284,808 $4,314,631 $5,355,005 
Earns. per share of com. 


stock Nil $0.15 $0.48 $0.67 

*Since Jan. 1, 1941 provision for Federal] income has been made at 
the rate of 30 per cent. of taxable income. 

Note—No provision has been made for Feder! 
since no excess profits are indicated.—V. 154, p. 545. 


New England Gas & Electric Ass’n.—System Output— 


For the month ended Sept. 30, New England Gas and Electric Associa- 
tion reports electric output of 48,774,634 KWH. Th’'s is an increase of 
10,102,433 KWH, or 26.12% above production of 38,672,191 KWH 
for the corresponding month a year ago. 

Gas output is reported as 405,219 MCF, an increase of 28,069 MCP, 
or 7.44% above production of 377,150 MCF in the corresponding month 
a year ago.—V. 154, p. 545. 


Ohio Oil Co.—Purchases Webber O'l Co.— 

O. D. Donnell, president, has announced the purchase of Webber Oil 
Co., and dissolution of the latter concern. 

The sale involves approximately $3,000,000, it is said, but this figure 
was not confirmed. Webber Oil Co.’s daily prod ction was approxi- 
mately 10,000-barrels.—-V.' 153, p.'996, 4 , 


$596,814 $1,630,201 
29,981 56,520 
$626,795 $1,686,721 $5,795,120 
116,408 89,474 409,229 
*39,250 45,450 *198,750 
11,937 13,223 48,361 
$459,200 $1,538,574 $5,138,780 
73,900 253,766 824,149 


$5,699,861 
cpidecapaliceaaien 95,259 


Total income 
Exps., excluding taxes_ 
Prov. for Fed. inc. tax 
Other taxes 

Net oper. income. e 
Int. & other deductions 


Net income 


excess profits tax 











128,230 | 
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Niagara Wire Weaving Co., Ltd.—Annual Report— 
Earnings for the Year Ended March 31, 1941 


Net profit for the year, incl. income from investments and 
| after providing for all exp., depre. and income taxes_-_ 
Previous surplus -- é : 


$230,964 
469,995 
3699,159 
230,000 


$469, 158 


Total surplus ? 
Common dividends 
Balance March 31, 1941. _-_- 

Balance Sheet March 31, 1941 

Assets—-Cash, $160,789; Investments, $175,994; Accounts receivable, 
$158,152: Copper contracts at market value, $52,640; Inventories of 
wire, wire cloth & supplies, $286,068; Cash value of life insurance, 
$83,641; Unabsorbed fire insurance deposit, $5,835; Investment in & 
advances to subsidiary company, $218,171; Land, buildings, machinery 
& equipment, $745,967; Patents, $1.00; Total, $1,887,321. 

Liabilities—Accounts payabie & accrued charges including provision 
for income taxes, $174,223; Dividend payable, $57,500; Reserve for 
returnable containers, $60,469; Reserves for depreciation, $466,405; 
Capital stock (115,000 no par shares), $349,249; Capital surplus ac- 
count, $310,315; Profit and loss account; $469,159; Total, $1,887,321. 
V. 147, p. 1786. 


Omega Gold Mines, Ltd.—Annual Report— 
Earnings for the Year Ended March 31, 1941 


Metal production, less shipping and marketing charges 
Operating and administrative costs- 4 

Administrative and genera] expenses less discounts received 
Dominion, provincial and municipal taxes. 

Depreciation of buildings, plant and equipment 


$876,881 
736,503 
5,516 
3,555 
122,208 


$9,093 
152,288 
Dr3s0. 


Net profit for year____-_--_ 
Previous surplus _. 
Amounts paid in respect of prior years taxes_ 

Surplus March 31, 1941__~_ pb Sae ce $160,473 
Balance Sheet March 31, 1941 


Assets—Cash on hand and on deposit, $39,124; bullion and precipi- 
tates on hand, $43,705 accounts and claims receivable, $5,648; mining 
and milling supplies, $87,974; prepaid insurance and miscellaneou_ 
prepaid and deferred charges, $14,472; mining claims and properties, 
$4,905,401; buildings, machinery and equipment (less reserve for de- 
preciation of $426,817), $387,904; total, $5,484,239. 

Liabilities—Accounts and wages payable, $42,961; accrued charges, 
$2,689; reserve for taxes, $3,105; advances from Castle-Trethewey 
Mines, Ltd., repayable only, without interest, from available operating 
profits before depreciation and depletion less repayments, $275,000; 
capital stock (par $1), $5,000,000; surplus, $160,473; total, $5,484,229. 


Payne Furnace & Supply Co., Inc.—Annual Report— 
Earnings for the Year Ended March 31, 1941 

$2,123,953 

1,445,096 
469.161 
42,299 
40,392 
13,599 


Sales 
Cost of goods sold ani 
Selling, general & administrative expenses. 
Financial & extraneous expenses, less income 
Bstimated Federal income tax - aad 
Estimated Federal excess profits tax 


$113,105 


Net Profit for the year_ 
$57,487 


Barned surplus, March 31, “1940. _- 
Internal Revenue Agent's adjustments to income for the 
years ended March 31, 1939 and March 31, 1940_ ; 7,765 


Total surplus __. ~~ * $178, 357 
Additional Federal income ‘taxes for the years ended Mar. 


31, 1939 and Mar. 31, 1940 i - e: 


Earned surplus, March 31, 1941 


Balance Sheet March 31, 1941 


Assets—Cash, $34,882; Accounts & notes receivable, $190,392; Mis- 
‘cellaneous accounts receivable, $1,291; Inventories, $454,503; Invest- 
Ments, $18,888; Fixed assets, $383,132; Patents, at cost, iess reserves, 
‘$1,503; Deferred charges to operations, $17,189; Deposits, $3,942; 
Total, $1,105,729. 

Liabilities—Accounts payable, $68,799; Accrued wages & tommis- 
sions payable, $33,979; Dividends payable, $18,403; Miscellaneous iaxes 
payable, $13,416; Estimated Federal income, excess profits, and capital 
steck taxes payable, $55,942; Deferred income, $6,073; Series “A,” 
pref. stock, $328,672; Series “‘B,"* pref. stock, $129,670; Common stock, 
$121,657; Paid-in surplus, $152,423; Earned surplus, $176,692; Total, 
$1,105,729.—-V. 152, p. 3823. 


Philadelphia & Reading Coal & Iron Co.—Pian Re- 
ferred to SEC— 

Federal Judge William H. Kirkpatrick at Philadelphia has ruled that 
the three-committee plan for the reorganization of the company was che 
one ‘‘most worthy-of consideration.’ This, however, was but a pre- 
Jiminary step to a final ruling on whether the plan will be ultimately 
adopted. 

an Kirkpatrick referred the plan to the Securities and Exchange 
Commission for its opinion on its fairness and feasibility and adjourned 
tthe hearing until Jan. 15, 1942, which is one month after the date 
on which he directed the SEC to file its report on whether it approves 
or disapproves the plan. 

He made it plain that he was not overruling the objections of the 
New York refunding committee to the capitalization proposed by the 
plan and to several other features of it. He said he thought that many 
of the objections were of minor importance and could be worked 
“Into the plan as amendments, and added that if the SEC refused to 
consider or adopt them he would give the objecting group an oppor- 
tunity to present them when hearings are resumed.—V. 154, p. 547. 


Pioneer Gold Mines of B. C., Ltd.—Annual Report— 
Earnings for the Year Ended March 31, 1941 


Production income 
Miscellaneous income —__-~...~--~---~-- 


$2,028,562 
55,811 


$2,084,373 
778,922 
133,328 
53,964 
74,384 
323,727 


$720,047 
542,881 


. Dr20,350 


$1,242,578 
700,700 


Total income 
Cost of production 
Depreciation i 
Depletion —-- a 
Exploration and prospects. a F 
Income and profits taxes 


“Net profit for the year 

‘Balance at credit as at April 1, 1940 

Additional income and profits taxes hain 
prior periods —~~~~~- : 


in —— to 


Total surplus 
Dividends declared during year 
Balance at credit of surplus account $541,878 
Balance Sheet March 31, 1941 


Assets—Casb on hand and in banks, $811,582; gold bullion—on hand 
‘and in transit, market value, $167,197; marketable securities, $1,046,267; 
loans and accounts receivable, $8,358; supplies and materials on hand, 
$98,725; sundry mining imvestments, $100,882; properties & develop- 
ment) less reserve for depletion of $1,612,423), $163,572; timber license, 
‘$4,965; options and exploration expense on outside properties, $85,741; 
cng buildings, machinery and equipment (less reserve. for deprecia- 

of $903,876), $386,092; deferred charges, $21,669; total $2,897,052. 


Liabilities—Salaries and wages payable, $18,999; provincial minerals 
tax, $11,955; directers’ fees payable, $9,000; sundry aceounts payable, 
$39,566; reserve for income “& profits taxes, $323,727; dividend payable, 
$175,175; capital stock (par $1), $1,751,750; premium on shares sold, 
$25,000; surphis, $541,878; total, $2,897; 052.—V. 149, p. 2703. 


Reed Drug Co.—Sales— 

Sales totaled $222,233 in September, with only four Saturdays, a 
gain of 21.6% over $182,719 im the like month last year, with five 
‘Baturdays, the company reported. on Oct. 9." Company operates a 
‘chain of drug stores in Illinois and Wisconsin.—V. 153, p. 999. 


‘ 


’ 





Postal Telegraph, Inc. (& Subs.)—Earnings— 

Period End. Aug. 31— 1941—-Month—-1940 1941—-8 Mos.—-1940 
Tel. and cab. oper. rev. $1,762,453 $1,717,157 $15,322,708 $13,794,521 
Telegraph & cable oper. 


expenses ____ 15,063,199 


974,879 


1,949,899 16,103,508 
Net tele. & cab. oper. 
I se wo atiahiglay wg ie 

Uncol. oper. renvenues_ 

Taxes assign. to oper. 


$212,426 
5,500 
90,228 
$308, 154 
Dr4,388 


$312,542 


= 800 $1,268,678 
4,000 40,000 


mL 904 715,155 


$1,546,704 $2,023,833 
12,971 33,441 


$1,990,392 
369,209 


$232,742 
5,000 


$328, 402 
1,315 


Operating loss 
Nonoperating income 





$1,533,733 
204,279 


$327,087 


Other deductions 19,832 





Net loss_-_- Ha $345,919 $1,738,012 $2,359,601 


—V. 154, p. 547. 


Radiomarine Corp. of America—Earnings— 

Period End. Aug. 31—- 1941—-Month-——1940 1941—-8 Mos.—-1940 
Total d6perat. revenues__.__ $74,635 $74,696 $593,469 $604,536 
Total operat. deductions 79,261 69,666 585,723 520,597 


$5,030 $83,939 
19,516 160,702 


$24,546 $580,412 $189.79 
159 2,800 1,254 


$188,447 
18,500 


$169,947 
37,076 





$7,746 
572,666 


*$4,626 
97,111 


Net operat. revenues_ 
Ord. inc.,—-non-commun. 





$92,485 
437 


Gross ord. income__-_ 
Deduct. from ord. inc.__ 





$24,387 
2,500 


$21,887 
7,622 


Net ordinary income_ $577,612 


Extraord. income, chgs. 





$577,612 
339,476 


Net 
Deduct. 


income 
trom net inc._ 





Net income transf. to 
earned 
*Loss.—V. 154, p. 249. 


$14,265 $238,136 $132,871 


R. C. A. Communications, Inc.—Earnings— 


Period End. Aug. 31— 1941—-Month—-1940 1941—-8 Mos.—1940 
Total ope-at. revenues_ $721,275 $610,225 $6,305,320 $5,067,235 
Total oper. deductions 478,229 427,739 3,849,095 3,576,141 


$2,456,225 $1,491,094 
25,806 11,713 


$2,482,031 $1,502,807 
21,561 17,628 


$2,503,592 $1,520,435 
286,568 190,111 


$217,103 $1,330,324 
1.241 3,392 
1747 741 


$1,332,975 
327/200 





Net oper. revenues__ $243,046 $182,486 
Other communic. income 3,361 1,505 


$183,991 
3,052 


$187,043 
35,789 





$246,407 
6,699 


$253,106 
36,003 


Operating income-_-_ 
Ord. ince., non-commun. 





income ___ 
income 


Gross ord. 
Deduct. fr. ord. 





income $151,254 $2,217,024 
income, cred. 


income, chgs._ 


Net ord. 
Extraord. 
Extraord. 





$216,597 
130,800 


$151,254 
39,000 


$2,208,138 
1,205,100 


Net -income...-. <== 
Deduct. fr. net income 





Net income transf. to 
earned. surplus ___- 
—V. 154, p. 155. 


$85,797 $112,254 $1,003,038 $1,005,775 


Republic Steel Corp.—Officials Discharged in Damage 
Suit— 

Chairman Tom M. Girdler and vice-president Howard B. Carpenter 
have been discharged as defendants in a $50,000 damage suit arising 
from the 1937 “Little Steel’ strike. 

Judge Charles J. McNamee at Cleveland ruled there was no evidence 
to link Girdler and Carpenter with an anti-union conspiracy alleged 
by John Solanics, CIO unionist.—vV. 154, p. 437. 


Shaler Co.—Earnings— 
6 Mos. End. June 30— 
*Net income____-__ 
Earnings per share on class B stock 
* After charges and taxes.—V. 152, p. 2250. 


Southwestern Bell Telephone Co.—Earnings— 


Period End. Aug.31— 1941—-Month—1940 1941—8 Mos.—1940 
Operating revenues____ $9,034,130 $8,115,022 $70,879,534 $64,612,565 
Uncollectible oper. rev. 33,071 29,468 267,464 247,466 


$8,085,554 $70,612,070 $64,365,099 
5,148,786 43,783,503 - 40,394,293 


$2,936,768 $26,828,567 $23,970,806 
1,163,056 10,727,147 9,419,068 


1940 
$101,239 
$0.90 


1941 
$25,356 
$0.11 





$9,001,059 
5,617,267 


Net operat. revenues $3,383,792 
Operating taxes _ 1,347,014 


$2,036,778 
1,781,465 


Operating revenues ___ 
Operating expenses____ 








$1,773,712 $16,101,420 $14,551,738 


Net operating income 
, 1,528,673 14,144,346 12,622,668 


Net income -_- 
—V. 154, p. 59. 


Standard Oil Co. 
Terms— 

Company on Oct. 9 rejected Mexico’s terms for settlement of the 
oil expropriation controversy. 

W. S. Parish, President, said that for it to surrender its subsidiary 
Mexican properties under the terms of the Mexican proposal would 
‘sacrifice the principles of international law on which the safety 
of foreign investments against confiscation depends ”’ 

This reply has been forwarded to Secretary of State Hull, 
whom the oil companies affected received the Mexican offer. 

From the beginning the oil companies have been anxious to reach 
a settlement of the expropriation question. As early as May 9, 1938, 
less than two months atter Mexico had seized the properties, the 
companies suggested international arbitration. They later evidenced 
a willingness to make concessions from their rights by offering Mexico 
a long-term contract under which they would operate the properties, 
and at the end of the contract period, turn the properties ever to 
Mexico. 

“The Department of State supported these proposals and encour- 
aged private negotiations,’’ said Mr. Farish. ‘‘When these proved futile 
the Department of State formally suggested impartial arbitration. 
The Mexican Government flatly refused to arbitrate. It asserted its 
willingness to pay but claimed that no payment could be made until 
the value of the properties had been determined and suggested the 
two governments proceed with negotiations to settle other pending 
questions.”’ 

“The companies have not joined in appraisals and discussions of 
compensation because to do so would lead to depriving them of their 
property rights in exchange for a paper promise of future payments. 
The Mexican government's announced method of evaluation is in itself 
confiscatory, sinee it eliminates subsoil rights which represent trie 
main: element .of value, this in repudiation of its agreements of 1923 
and 1927 with the government of the United States. Moreover, quite 
apart from the confiscations of recent years, the Mexican govern- 
ment long has been in default to American and othe- foreign creditors 
to an amount of practically one billion dollars, and about the same 
amount to domestic creditors. 

‘The companiés, during the past three and one-half years, have been 
guided by the position uniformly taken by our government, which may 
be summarized as follows: 

“The right to expropriate is coupled with and conditioned on the 

obligation to make adequate, effective and prompt compensation, the 
legality ef an expropriation is in faet dependent on the observance of 
this. requirement.’. (U. S. note to Mexico of April 3, 1940.) 
..“ *The taking of property without compensation is not expropriation. 
It is: confiscation: It is not less confiscation because there may be 
an expressed intent to pay at some time in the future.’ (U. S. notes 
to Mexico of ‘July 20:and August 22, 1938.) 

‘In its note to: the government of Mexico of August 22, 1938, the 
U. S. government stated that it could not acquiesce in the repudiation 
of these principles. “To do so,’ it stated, ‘would: make it a party to 
an undermining of the integrity which characterizes the normal rela- 


(N. J.)—Rejects Mexico’s Settlement 


through 


‘tions between nations and their peoples’.’’—V.. 154, p. 59. 








—lIncrease in Lease Agreement— 


Jesse Jones, Federal Loan Administrater, announced Cc:. 9 that the 
Defense Plant Corp. (RFC subsidiary) at the request of the War 
Department, has authorized an increase of $279,419 in its lease agree- 
meat with company for additional facilities at Louisville, Ky. 

This commitment is an increase of the present authorization of 
$2,920,580. The facilities will be used in the production of extruded 
products for use in manufacturing aircraft, and title will be retained 
by Defense Plant Corp.—V. 154, p. 339. 


Stokely Bros. & Co., Inc. (& Subs).—Earnings— 


Years Ended May 31— 1941 1940 1939 1938 
Gross sales, less returns, 

allows, frt. & carvage $21,610,234 $20,733,988 $19,236,481 $16,685,943 
Cost of sales _.. 17,533,152 16,983,115 16,751,317 14,236,277 


"$4,077,081 "$2,485,164 $2,449 S66 
79,196 26,934 42,092 


$4,156,278 $3,780,650 $2,512,093 $2,491,758 
1,652,114 1,584,882 


1,777,582 1,823,116 
589,874 571,888 


644,302 628,697 
$270,110 $234,990 


"$1,734,394 
226,919 131,943 
333,110 328,618 
185,400 118,988 
a8,v28 


Reynelds Metals Co. 





Balance $3, 750, 873 
Profit from farm ‘oper., 


sale of fert-]. bags. &c. 29,777 





Gross prof. from oper. 
Adver. & selling exps. 
Admin. &. general exps._ 





Operating profit ___- $1,253,838 

Other operations, net 
excl. of interest 

Deprec._ation 

Int., exp., net of int. inc. 

Prov. for Ped. taxes, est. 

Prop. of Honor Brand 
Frosted Foods Corp's 
loss from operations_ AE bios aeans 


231,127 
348,033 
201,131 
238,514 


271,153 


107,708 


b228,656 





Consol. net ineome__ 
Pref. divs. (cash)____-_~_ 
Common divs. (cash)___ 

a Provision tor Federal and State income taxes prior years. 

b Applicable to 40‘ ownership of Stokely Brothers & Co., Inc., from 
March 1, 1938 (effective date of acquisition of 40% mi ‘nor.ty interest), 
to May 31, 1939 (date became whoily-owned subsidiary).—V. 152, p. 1451, 


Union Electric Co. 
Ready— 

Definitive first mortgage and collateral trust bonds, 3%‘) Series 
due 1971, will be available on and after Oct. 10, 1941 for exchange 
for outstanding temporary bonds at the office of St. Lovis Union 
Trust Co., St. Louis, Mo., or, at the option of the holder, at Bankers 
Trust Co., New York.—V. 153, p. 1143. 


Union Gas Co. of Canada, Ltd. (& Subs.)—Earnings— 


Period End. June 30— 1941—-3 Mos.— 1940 1941—-12 Mos.-—1940 
*Net profit (after chges) $256,740 


~ $7 15, 589 $329, 642. ee 905 loss$353,295 
< . 183,750 


133,750 


of Missouri—Definitive Bonds 


$359,925 $1,486,175 $1,472,462 
3990. 


United Aircraft Corp.—New Secretary— 


Joseph F. McCarthy, Controller and Secretary of the Corporation, 
has resigned his position as Secretary to devote his full time to the 
expanded duties of chief accounting and financial officer of the 
company, according to Eugene B. Wilson, President. Charles H. Chat- 
field, ee directo: of research, has been made Secretary.—V. 153, 
p. 1005. 


United Air Lines Transport Corp.—Operations— 


Corporation reported to C.A.B. August net income after taxes of 
$416,414. Passenger revenues were $1,635,920; mail pay was $358,596 
and express revenues were $78,496.—V. 153, p. 1005. 


United Gas Corp. (& Subs.)—Earnings— 


Period End. Aug: 31— 1941—-3 Mos.—-1940 3°41—-12 Mos.—-1940 - 
Total operating revenues $10,660,959 $8,983,706 $45,933,713 $44,369,971 


Total oper. expenses, 
4,548,770 4,361,625 18,999,686 19,184,370 


excluding taxes 
Pro. for Fed. inc. taxes. 358,530 235,739 2,165,203 1,270,930 
39,393 


Pro. for Federal excess 
profits taxes _...._. 4,224 
4,506,686 3,624,271 
11,021,146 10,049,368 


Other taxes 1,197,720 
Prop. retire. and deple. 
2,914,543 
$9,201,599 $10,241,032 
235,833 296,468 


reserve appropriations 
$1,637,172 
pedi to $10,537,500 
28,2 300,780 


6,836 
$1,644,008 
195,000 195,000 

1,510,002 1,620,250 

1,941,540 
59.484 
Cr21,300 


826 
182,691 


936,644 
2,276,112 





$1,173,586 
178,794 


$1,352,380 
74,520 
48,750 
405,062 


485,981 


Net oper. revenues___ 
Other income (net)_--_ 





Gross income 
Int. on mort.’ bonds__-- 
Int. on coll. trust bonds 
Interest on debentures_ 
Other interest (notes, 
loans, etc.) 
Other deductions 12,272 
Int. chgd. to const mal Cr469 
Pref. div. to pub.—Sub. Beis S52 b- 207 
Por appli. to min. int._ 43,077 43,927 


48, 750 
375,000 


491,867 
13,806 


150,648 





Balance carried to 

cons. earned surplus_ $671,508 $282,130 $5,333,520 $6,258,229 

Notes—(1) Provision for Federal income taxes, subsequent to April 
1, 1941, are being made at a rate which will result in the accumula- 
tion of such taxes at the rate of 30% for the full year 1941. 

(2) No provision has been made in the foregoing statements for 
possible losses resulting from pending suits and claims (arising prin- 
cipally in connection with gas and oil producing properties). It is the 
practice of the companies to record any such losses when and as 
settled. 

‘Corporation Only) 
1941—-12 Mos.—1940 
$9,562,284 $10,016,391 

6,953,599 7,020,495 


410,762 179,147 
678,727 
656,000 


$863,196 
6,632,789 


$7,495,985 
2,006,100 


of Income 


1941—-3 Mos.——-1940 
$1,522,990 $1,441,723 
1,340,197 1,263,710 


tb 27,000 
176,207 160,379 
102,100 102,100 

"$95,514 
1,475,518 


Seatement 

Period End. Aug. 31— 

Oper. rev.—natural gas 

Oper. exp., excl. taxes__ 
+Taxes: 


Prop. ret. reserve app. z 





*$111,466 


Net op. rev.—-nat. gas 
1,666,527 


Other income (net)_--- 6,961,927 
$8,477,007 
2,006,100 
1,764,425 

36,745 
2,058 8,110 


Net income $436,720 $599,579 $3,617,730 $4,661,627 


* Loss. +In conformity with classifications of accounts prescribed by 
regulatory authorities. taxes are included in operating revenue deduc- 
tions and also in other income deductions. Provision for Federal in- 
come taxes, subsequent to April 1, 1941, is being made at a rate which 
will result in the aceumulation of such taxes at the rate of 30% for the 
full year 1941. t Includes $106,786 of nom-recurring interest on addi- 
tional Federal income tax assessment applicable to United Gas Public 
Service Co. for prior years, for which the corporation, as transferee, 
was liable. Adequate provision was made by United Gas Public Service 
Co. for the amount of the tax by accruals from income prior to the 
merger of that company with the corporation in 1937.—V. 154, p. 549. 








$1,555,061 
501,525 
443,517 
8,382 


$1,380,004 
501,525 
428,183 
10,069 
3,507 


Gross income 
Int. on debentures 
Int. on notes and loans 
Other interest 
Other deductions 





United Gas Improvement Co.—Weekly Output— 

The electric output for the U G I system companies for the week 
ending Oct. 4, 1941 totaled 109,421,134 kwh. as against 94,657,670 kwh. 
the same week last year, am increase of 14,763,464 kwh. or 15.6% .— 
V. 154, p. 549, 439. 


Vulcan Corp.—Earnings— 


7 Mos. End. July 31— 
Net imeome after charges 
—V. 154, p. 61. 


1941 ' 1940 
$83,532 $24,480 
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United Corp. (of Delaware) (& Subs.)—Earnings— 
1941—-3 Mos.—1940 
$2,288,246 $6,045,410 
127,549 
43,261 


Period End. Sept. 30— 
Dividends received _... $1,930,382 
116,897 


Current expenses 37,393 


1941—-9 Mos.—1940 

$7,346,284 
330,430 
181,386 


342.573 +Profit 


175,088 





Net income $1,776,092 


Pref. div. declared 


$2,117,436 
1,866,523 


$6,834,468 
3,733,045 


$5,527,749 


Net profit 





$250,913 


Earnings per share on 
14,529,491 shs. com- 


mon stock (no par) -_-— Nil 


$0.02 


* Includes estimated Federal income tax. 


Total investments of the corporation had an indicated market value 
at Sept. 30, 1941 of $83,257,620 based upon last quotations at the close 
of business on Sept. 30, 1941 on the New York Stock Exchange and the 
New York Curb Exchange as compared with the book amount of such 
investments of $148,770,770 at that date indicating a net unrealized 


depreciation of $65,513,150. 


There were no changes in the portfolio during the period. 


New Director— 


Bruce D. Smith was on Oct. 6 elected a director of this corporation. 


—V. 154, p. 549. 





ALABAMA 
Gadsden, Ala. 


Bond Offering — It is stated 
by P. M. McCall, City Clerk, that 
the Board of Commissioners will 
receive auction bids until Oct. 
21, at 11 a.m., for the purchase of 
all or none of the following re- 
funding bonds aggregating $27,- 
000: 


$2,000 sewer bonds. Due $1,000 

on Nov. 1 in 1945 and 1946. 
1,000 school bonds. Due on Nov. 
1, 1945. 

24,000 public improvement bonds. 
Due on Nov. 1 as follows: 
$2,000 in 1945 to 1950, and 
$3,000. in 1951 to 1954. 

Denom. $1,000. Dated Nov. 1, 

1941. Bidders are invited to name 

in their bids a single rate of 


interest for all of the bonds in | Company and Oswald F. Benwell 
Payable | of Denver, Colo. 


multiples of % of 1%. 
at the Chemical Bank & Trust 
Co., New York. Delivery on or 
‘about Nov. 1. The bonds will be 
sold to the highest bidder, but 
no bid for less than par and ac- 
crued interest will be considered. 
The legal opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser without cost. A certi- 
fied check for $1,000, payable to 
the City Clerk, is required. 


ARIZONA 


Yuma, Ariz. 


Large Revenue Bond Issue 
Studied — The Yuma “Sun and 
Sentinel” of Sept. 30 reported in 
part as follows: 

Acquisition by the city of the 
electric light-power, gas, and 
water utility properties owned 
and operated at Yuma by the 
Arizona Edison Co., Inc., was 
recommended to the Mayor and 
council here last night in a two- 
page letter of transmittal cover- 
ing a 30-page report on the local 
utility survey just completed by 
Burns & McDonnell, engineering 
company and consulting engineers 
of Kansas City and Cincinnati. 

The special council meeting to 
receive the report was called late 
in the afternoon when representa- 
tives of the five bond and broker- 
age firms under contract with the 
city to consider municipal owner- 
ship of utilities arrived here to 
submit the survey report. 

Discussions during the two- 
hour council meeting indicated 
a revenue bond issue of $900,000 
would be needed to acquire the 
utility properties. 

The contract entered into by 
the city with the bond firms last 
April requires the city to proceed 
with the announced program of 
public ownership. 

As outlined last night this will 
include: 

1. Enactment of an ordinance 
calling a special election upon 
which the questions of (a) muni- 
cipal ownership, and (b) issu- 





| 
i 


|ing special 


| 





$5,527,749 $3,101,422 


Nil $0.09 


sidiaries and 





9 Mos. End. Aug. 31— 
Dividends rev'd from English subsidiary 


Earns. per share of common stock 
*No provision has been made for Federal excess profits taxes as 
the earnings for the current period do not indicate that the com- 


pany will have any liability therefor. 
tAfter all credits and charges except dividends from foreign sub- 


Note—Based upon available information, 
foreign subsidiaries not consolidated for the 9 months’ period ended 


Aug. 31 are as follows: 


English subsidiary 
Brazilian subsidicry 


Wayne Pump Co.—Earnings— 


(Including Domestic Subsidiaries) 
1941 


$832,874 
12,075 


Period End. July 31— 


Telegraph & cable op- 
erating revenues 


Telegraph & cable op. 


1940 
$841,732 
48,300 





$844,949 
Estimated Federal income tax 


$890,032 


8,128,272 


Western Union Telegraph Co., Inc.—Earnings— 


1941—-Mo.—1940 1941—7 Mos.—1940 


$9,837,012 $ 8,216,689 $64,276,448 $56,717,411 


7,147,634 52,478,678 48,252,032 





146,000 Net tel & cable oper. 





$644,949 
$2.22 


Federal income tax. 


1941 


the net earnings of the 


$43,040 
11,079 


$744,032 


$2.57 Uncoliectible oper. rev.__ 


Taxes assign. to oper.__ 


EDS | coceibktelicdcincstad- o> $1,708,740 $ 1,069,055 $11,797,770 


$ 8,465,379 
226,870 
3,432,233 


247,269 
4,359,103 


32,867 
494,928 


29,511 
618,113 





Nonoperating income -_-__ 


Gross income 
Deducs. from gross inc. 


Operating income ___. $1,061,116 $ 


$1,173,789 $ 


541,260 $ 7,191,398 $ 4,806,276 
106,130 911,488 898,064 


647,390 $ 8,102,886 $ 5,704,340 
583,767 4,063,028 


112,673 





569,330 





1940 
$13,670 
19,654 


Net income 


New Official— 





$54,119 

The above amounts of net earnings of the foreign subsidiaries were 
converted into U. S. dollars at the average rates of exchange prevail- 
ing during the periods.—V. 153, p. 114. 


STATE AND CITY DEPARTMENT 


$33,324 





BOND PROPOSALS AND NEGOTIATIONS 


ance of revenue bonds to be re- 
tired by income from the utilities, 
will be submitted. 

2. Legal pronouncement as to 
qualifications of voters. 

3. Provision for registration of 
qualified electors. 

Bond firm officials attending 
the meeting proposed this proce- 
dure be expedited so that the 
election might be held late in 
November or early in December. 

It was virtually agreed by coun- 
cil members that the election 
would be called only to vote upon 
municipal ownership. 

Brokerage firms under contract 
with the city are: Refsnes, Ely, | 
Beck & Co., of Phoenix; Dahlberg, | 
Durand & Co., Tucson; The Pasa- 
dena Corporation of Pasadena, 





Calif.; and Donald F. Brown & 


Legal phases of the forthcom- 
election, especially 
with reference to the banking) 
firms, are to be considered in 
advance of the balloting. 

These phases include property 
qualifications of voters on issu- 
ance of bonds, qualifications of 
voters on the question of owner- 
ship, length of residence registra- 
tion requirements, and other 
factors. 

These will be obtained by the 
bond firms and will be included 
in the ordinance calling the 
election. 

It was indicated this ordinance 
might be prepared and submit- 
ted for first reading at the regu- 
lar council session to be held Oct. 
7, and finally passed at the meet- 
ing on Oct. 21. 


ARKANSAS 


El Dorado, Ark. 

Bond Election—The City Coun- 
cil has scheduled an election for 
Oct. 28 in order to have the voters 
pass on the issuance of $120,000 
airport construction bonds. 


CALIFORNIA 
Dixon, Calif. 


Bond Election — The issuance 
of $11,000 fire truck purchase 
bonds will be submitted to the 
voters at an election called for 
Oct. 28. 


Sacramento County (P. O. Sacra- 
mento), Calif, 


Bond Sale Details — The Clerk 
of the Board of Supervisors states 
that the $250,000 construction 
bonds of North Sacramento School 
District sold to the Bank of 
America, N. T. & S. A., of San 
Francisco, as 2s, at a price of 
100.094, as noted here on July 26, 
are due on June 20 as follows: 
$10,000 in 1943 to 1951, $15.000. 
1952 to 1959, and $20,000 in 1960 





and 1961, giving a basis of about 
1.99%. 


San Mateo County (P. O. Redwood 
City), Calif. 

School Bond Election — The 
issuance of $70,000 San Carlos 
School District construction 
bonas will be submitted to the 
voters at an election scheduled 
for Oct. 28, it is reported. 


Ukiah, Calif. 


Bonds Voted — A $35,000 air- 
port construction bond issue is 
said to have been approved re- 
cently by the voters. 


COLORADO 


Regents of the University of 
Colorado (P. O. Boulder), Colo. 








Bonds Sold — A syndicate com- 
posed of Boettcher & Co., Brown, | 
Schlessman, Owen & Co., Donald | 
F. Brown & Co., Sidlo, Simons, | 
Roberts & Co., Peters, Writer &| 
Christensen, and Sullivan & Co.,| 
all of Denver, has purchased the | 
following bonds aggregating | 
$555,000: 
$84,000 244% dormitory revenue 

refunding bonds. Due $8,- | 
000 on May and Nov. 1 in| 
1942 to 1944, and $9,000 on) 
May and Nov. 1 in 1945 and 
1946. 

102,000 24%% dormitory revenue 
refunding bonds. Due $10,- 
000 on May and Nov. 1, 1947 
to 1950, and $11,000 on May 
and Nov. 1 in 1951. 

369,000 234% dormitory revenue 
refunding bonds. Due $11,- 
000 May and Nov. 1, 1952, 
$11,000 May and $12,000 Nov. 
1, 1953, $12,000 May and Nov. 
1, 1954, $27,000 May and 
Nov. 1, 1955, $27,000 May 
and $28,000 Nov. 1, 1956, 
$28,000 May and Nov. 1, 1957 
and 1958, and $14,000 May 
and $65,000 Nov. 1, 1959. 

Interest payable M-N. Dated 
Nov. 1, 1941. Denom. $1,000. Re- 
deemable in inverse numerical 
order on any interest payment 
date upon 30 days’ published 
notice as follows: Bonds maturing 
May 1, 1942 to and including Nov. 
1, 1948, at 103 and accrued inter- 
est, and bonds maturing May 1, 
1949 to and including Nov. 1, 
1959, at 102% and accrued inter- 
est until May 1, 1951, and 102 
and accrued interest thereafter. 
Prin. and int. payable at the 
United States National Bank, 
Denver. In the opinion of counsel, 
these bonds are valid and legally 
binding obligations of the Regents 
of the University of Colorado, 
payable solely from the net 
revenues derived from the opera- 
tion of the man’s dormitory build- 
ing, supplemented by the net 
revenues from the operation of 
the women’s dormitory building 
after the final payment of the 
remaining women’s’ dormitory 
bonds now outstanding. The final 
maturity of the women’s dormi- 
tory bonds now outstanding is 
Jan. 1, 1955. Legality approved 





by Dines, Dines & Holme, of 
Denver. 


University of Colorado (P. O. 
Boulder), Colo. 

Bond Call — The U. S. National 
Bank of Denver, acting as trustee, 
is calling for payment on Nov. 1, 
334% men’s dormitory bonds, 
numbered from M-24 to M-585, in 
the amount of $562,000. Dated 
May 1, 1936. 


DELAWARE 


Seaford, Del. 

Proposed Bond Issue—A eciti- 
zens’ meeting to determine senti- 
ment on a proposed issue of $160,- 
000 improvement bonds will be 
held on Oct. 14. If the measure 


cil will set a date for a special 
election on the issue. 
FLORIDA 
Delray Beach, Fla. 


Bond Refunding 
The final details of refunding the 


city’s bonded debt were com-| 
pleted recently when Mayor E. H. | 
Scott, Miss Mae W. Cramp, city a. « : : 
clerk, and Alex Arnette, clerk of | as one of the largest public 21 
the circuit court, signed the issue | 


bonds and they were) 


an 
turned over to Thomas M. Cook 
and Co., fiscal agenis for the city 
in the refunding. 

The act completed the refund- 
ing program, which was approved 
by the voters in February, 1939. 
The bonds signed represented the 
interest in default and unpaid on 
the original principal of the debt. 
The principal amount of these 
bonds is $352,350. 

For two years the coupons 
representing this defaulted inter- 
est were in escrow and the city 
was allowed to retire them at the 
rate of 30 cents on the dollar 
during the first year and 35 cents 
during the second year. During 
the two-year period a total of 
$46,000 in coupons was retired, 
thus reducing the amount to be 
refunded in bonds by that amount. 

The bonded debt of the city 
came about largely as the result 
of boom time conditions in 1925 
and 1926 and the excessive optim- 
ism that prevailed at that time. 
The city went into default in 1928, 
a condition which prevailed for 
eleven years. 

It was reported that every 
holder of the original bonds of 
the city had agreed to the refund- 
ing and had _ voluntarily sur- 
rendered the old bonds for the 
refunding bonds. No city in 
Florida has ever attained such a 
100% concurrence of its bond- 
holders, it is believed. 


Dunedin, Fla. 


Refunding Completed — Dixie 
M. Hollins, refunding agent for 
the above city, states that the 
final $7,000 unrefunded bonds of 
Dunedin have been deposited for 
exchange and this action makes 
100% complete the refunding of 
the city’s indebtedness. 


$ 603,959 $ 








4,121,092 
63,623 $ 4,039,858 $ 1,583,248 


Appointment of William R. Drummond, as Assistant Comptroller 
of the company, was announced on Oct. 
pointment follows the recent promotion of J. 
Comptroller, to the office of Comptroller. 
Mr, Drummond as General Supervisor of Methods.—V. 154, p. 550. 


9. Mr. 
W. Rahde, Assistant 


Louis M. Smith succeeds 


Drummond’s ap- 





Hillsborough County Road and 
Bridge District No. 4 (P. O. 
Plant City), Fla. 
Refunding Bonds Validated—A 
total of $785,000 414% bonds to 
refund the outstanding 6% bonds 
of the above district is said to 
have been validated. Welsh, Davis 
& Co. of Chicago, are reported to 

be the refunding agents. 


Sarasota County (P. O. Sarasota), 
Fila. 

Bond Refinancing Effected— 
An Associated Press dispatch 
from Orlando on Oct. 1 reported 
as follows: W. J. Meredith, a 


: f j |spokesman fo , Be zs 
is favorably received, City Coun- | - - r the R. E. Crum 


mer Company, said the refinanc- 


|Ing program of Sarasota County 
| was completed today with deliv- 
,ery of new refundings bonds to 
ithe purchaser 
/funds with the New York paying 


|agent to ti , 4 
Completed— | g retire the county’s bonds 


and deposit of 


called for payment October 1. 
Meredith said the transaction 

involved in excess of $4,000,000 in 

par value bonds and described it 


nancing deals in Florida in recent 
years. 

He said it was completed pur- 
suant to a contract between Sara- 
sota County and R. E. Crummer 
and Company. 

The refinancing. previously had 
been held up in Tallahassee when 
the State Board of Adiministra- 
tion declined to allow use of any 
gasoline tax money to cover re- 
funding costs. 

Governor Holland, chairman of 
the board, said the financial plan 
submitted by the county provided 
an expenditure of $103,000 for 
which there would be no corre- 
sponding reduction in outstanding 
principal and interest. 

At that time, officials of the 
company asserted they intended 
to fulfill the contract despite any 
action by the Board of Adminis- 
tration. 


IDAHO 


Shoshone, Idaho 


Bond Election — The issuance 
of $75,000 water system revenue 
bonds will be submitted to a vote 
at the general election on Nov. 4, 
it is stated. 


ILLINOIS 


Freeburg, Ill. 


Bonds Sold—An issue of $21,- 
000 electric light plant and sys- 
tem refunding bonds was sold to 
Lewis, Pickett & Co., Chicago, 
as 3%s, at par. Due Oct. 1 as 
follows: $1,000 from 1942 to 1950 
incl. and $2,000 from 1951 to 1956 
incl. Interest A-O. 


LaSalle, Iil. 


Bonds Voted — At the Sept. 30 
election the voters authorized an 
issue of $190,000 sewage plant 
revenue bonds. No offering is ex- 
pected to be made until an ap- 
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proving opinion on the _ securi- 
ties has been obtained from Chap- 
man & Cutler, of Chicago. 


INDIANA 


Martinsville School City; Ind. 


Bond Sale — The issue of $13,- 
000 improvement bonds offered 
Oct. 6—v. 154, p. 353— was 
‘awarded to Raffensperger, Hughes 
& Co. of Indianapolis, as 14s, at 
‘par plus a premium of $151.28, 
equal to 101.16, a basis of about 
1:35%. Dated Oct. 1, 1941 and due 
as follows: $500 July 1, 1943; $500 
Jan, 1 and July 1 from 1944 to 
‘1953 incl.; $500 Jan. 1 and $1,000 
re 1, 1954, and $1,000 Jan. 1, 
1955. 


Plymouth, Ind. 


Bond Offering—The City Clerk- 
Treasurer will receive sealed 
bids until 7:30 p.m. (CST) on Oct. 
27 for the purcnase of $59,000 not 
to exceed 4% interest coupon 
“water works revenue bonds. Dated 
June 1, 1941. Denom. $1,000. Due 
June 1 as follows: $1,000 in 1943; 
$2,000 from 1944 to 1948 incl.; 
$3,000, 1949 to 1960 incl.; $5,000 in 
‘1961 and 1962, and $2,000 in 1963. 
Bonds maturing on June 1, 1961, 
and thereafter shall be redeem- 
‘able at the option of the city on 
June 1, 1946, or any interest pay- 
‘ment date thereafter, in their in- 

verse numerical order at par and 
‘"accrued .interest to the date of 
‘redemption, provided notice of 
‘such ‘redemption shall be given at 
deast 30 days prior to the date 
fixed for such redemption, by one 
‘publication in a daily newspaper 
‘of general circulation, published 
din the city, and.a daily newspaper 
:of general circulation, publisned 
in Indianapolis, and a like notice 
ibe sent by mail to the holders 
of such bonds as are then regis- 
tered; Rate of interest to be in’a 
multiple of %4 of 1%, and not 
more than one interest rate shall 
.be named by each bidder. Prin- 
cipal and interest payable at the 
office of the Clerk-Treasurer. 
Registerable as to principal only. 
Issued .pursuant to the provisions 
-of Ordinance No. 755, adopted by 
‘tthe Common Council on June 13, 
-1941, for the purpose of financing 
-the cost of extensions and -addi- 
tions to the water works system 
of the city. All bidders shall be 
deemed to be advised of the pro- 
visions of said ordinance and.as to 
the revenues ‘available for the 
servicing of said bonds. Said 
-bonds are payable out of_ the 
revenues:to be-derived from the 
oe ef said property, and 
do not constitute a corporate in- 
debtedness of the city within the 
provisions of and limitations. of 
the State Constitution. The sale 
of the bonds was approved by 
order of the Public. Service Com- 
mission .of the ‘State on Sept. 19, 
‘1941. The -successful bidder will 
be required to make payment for 
‘tthe bonds and accept delivery 
‘thereof within 14 days after the 
‘date of sale, at such bank in the 
city..as he shall designate. The 
approving opinion of Matson, 
Ross, McCord & Ice, of Indian- 
apolis, together with a transcript 
-of the. proceedings relating 
to the issuance of the bonds, will 
be furnished to the successful 
‘bidder at the expense of the city. 
-No conditional bid or bids for 
‘less than par and accrued inter- 
est will be considered. In the 
.event no satisfactory bid is re- 
-ceived.on the date and at the 
-time mentioned above, the sale 
will be continued from day to day 
thereafter. Copies of the ordinance 
and an information sheet as to 
pertinent facts may be examined 
at the office of the Clerk-Treas- 
-urer, or may be obtained upon re- 
quest. Enclose a certified check 
for $3,000, payable to the city. 


Warren Township School Town- 
ship (P. O. 985 North Arlington 
Ave., Indianapolis), Ind. 

Bond Offering — Henry M. 
Thomas, Township Trustee, will 
receive sealed bids until 8 p.m. on 
Oct. 30 for the purchase of $100,- 
000 not to exceed 4%%% interest 
building bonds. Dated Oct. 15, 
1941. Denom. $1,000. Due as fol- 





lows: $4,000 July 1, 1943, and 
$4,000’ Jan. 1 and July 1 from 
1944 to 1955 incl. Bidder to name 
a single rate of interest, expressed 
in a multiple of % of 1%. Inter- 
est J-J. The bonds are direct obli- 
gations of the. school township, 
payable out of unlimited ad 
valorem taxes to be levied and 
collected on all taxable property 
therein. A certified check for $2,- 
000, payable to order of the school 
township, is required. Legal opin- 
ion of Matson, Ross, McCord & 
Ice, of Indianapolis, will be fur- 
nished the successful bidder at 
the expense of the school town- 
ship. 


IOWA 


Emmetsburg, lowa 
Bond Call — Charles J. Spies, 
City Treasurer, is calling for pay- 
ment as of Nov. 1, Nos. 6 to 79 
of 4% gas system revenue bonds, 
dated Nov. 1, 1937. Denom. $1,000. 
Due from Nov. 1, 1942 to 1952. 


KANSAS 


Butler County (P.O. El Dorado), 
Kan. 


Bonds Sold — A $20,000 issue of 
semi-ann. public relief bonds was 
awarded recently to the City Na- 
tional-Bank & Trust Co. of Kansas 
City, Mo., as 1%s, paying a price 
of 101.434, a basis of about 0.90%. 
Dated Sept. 1, 1941. Due $2,000 
from: Feb. 1, 1943 to 1952 incl. 

The Small-Milburn Co. of 
Wichita, offered 101.215, while 
Soden & Co. of Kansas City, Mo., 
offered 101.16, both for 1s. 


MASSACHUSETTS 


East Longmeadow, Mass. 


Bond Sale Details — The $3,800 
water bonds awarded to Tyler & 
Co. of Boston, as 0.75s, at 100.125— 
v. 154, p. 530—mature serially on 
Oct. 15 from 1942. to 1945 incl. 


MICHIGAN 


Genesee, Mount Morris, 
and Thetford Townships Frac- 
tional School District No. 3 

(P. O. Mount Morris), Mich. 

Bond Sale — The issue of $70,- 
000 refunding bonds offered Oct. 
8 was awarded to Ryan, Suther- 
land & Coe., Toledo; as. 142s, at par 
plus a premium of $103, equal to 
100.14. Dated Oct: 15,1941 and due 
Oct. 15 as follows: $5,000 in 1942; 
$7,000, 1943 to 1949 incl. and $8,- 
000 in 1950 and 1951: Bonds Nos. 
55 to 70 incl. will be subject to 
redemption prior to maturity in 
inverse numerical order, at par 
and accrued interest, upon 30 
days’ published.notice, on any 
interest payment date on or after 
Oct. 15, 1942. Other bids were as 
follows: ~ 

Watling, Lerchen. & Co., prem- 
ium of $8.50 for 1942-1949 as 1%4s, 
and 1950-1951 as 1's. 
- Campbell McCarty: & Co., prem- 


Vienna 


ium of $49.70 for 1942-1944 2s, 


1945-1949 142s, and 1950 and 1951 
as 1%s. 

Halsey, Stuart & Co., 
premium of $210.70 for 1%s. 

Crouse, Sattley & Co., premium 
of $35 for 1942-1949 2s and 1950- 
1951 as 1%s. 

Stranahan, Harris & Co., Inc., 
premium of $14 for 1942-1943 2s 
and remainder as 1%s. 

Cray, McFawn & Co., premium 
of $3.86 for 1942-1944 2's, 1945- 
1948 2s, and remainder as 1%s. 

Nordman &.Verral; Inc., and 
Siler & Roose, jointly, premium of 
$17.85 for 1942-1946 2%s, 1947- 
1949 2s, and remainder as 1s. 

Paine, Webber & Co., premium 
of $13.80 for 1942-1947 2%s and 
remainder 2s 2s. 

First of Michigan Corp., prem- 
ium of $126.77 for 1942-1947 2s, 
1948-1949 134s, and remainder as 
24s. 

Allman Everham & Co., bid for 
1942-1944 2%s, 1945-1949 24s, and 
remainder as 2s. 

(Note: Report of offering of the 
above issue in v. 154, p. 354, in- 


Inc., 








St. Clair Shores, Mich. 


Certificates Retired — Certifi- 
cates of indebtedness in the prin- 
cipal amount of $12,000 were re- 
deemed on Oct. 7 for a sum of 
$8,980.80. Tenders were accepted 
at a price of 74.84, according to 
Matthew Carey, refunding agent, 
Detroit. No tenders of series A 
refunding bonds were received. 


Troy Township School District 
No. 7, Mich. 

Tenders Accepted — Matthew 
Carey, refunding agent, Detroit, 
reports that tenders were ac- 
cepted on Oct. 6 of $2,000 sries 
A bonds at a price of 99 and in- 
terest. 


MINNESOTA 


Zumbrota, Minn. 


Bonds Voted — G. C. Erredge, 
Clerk of the Board of Education, 
states that at the election held on 
Oct. 7, the voters approved the 
issuance of the $85,000 school 
one bonds by a count of 450 
to 170. 


MISSISSIPPI 


Pass Christian, Miss. 


Bonds Sold — Martin Farrell, 
City Clerk, states that $12,500 
34% semi-ann. refunding bonds 
have been purchased at par by the 
Max T. Allen Co. of Hazlehurst. 
Due on Dec. 1 as follows: $500 
in 1944 to 1948, $1,000, 1949 and 
1950, and $2,000 in 1951 to 1954. 

Bonds Exchanged—Mr. Farrell 
also reports that an additional 
$6,000 refunding bonds were ex- 


|} changed with the holders of the 


original bonds. 


MISSOURI 


Arcadia, Mo. 


Bonds Voted — The issuance of 
$10,000 waterworks system im- 
provement bonds was approved 
recently by the voters. 


Jefferson City, Mo. 


Bonds Ruled Invalid—We quote 
in part as follows from a recent 
issue of the Jefferson City “Post- 
Tribune”: 

Jefferson City’s $200,000 bond 
issue to build a modern office 
building for the State Unemploy- 
ment Compensation Commission 
was held invalid today by the 
state supreme court. 

In a unanimous opinion by 
Chief Justice Ernest S. Gantt, the 
court held the bond issue vio- 
lated the constitutional provision 
that “taxes may be levied and 
collected for public purposes 
only.” 

The bonds voted by an over- 
whelming majority during the 
height of the Jefferson City- 
Sedalia fight for the headquarters 
of the huge state agency, were 
to have been retired from tax re- 
ceipts. Sedalia voted a similar 
issue. 

The court termed the bond elec- 
tion “a subterfuge” because the 
issue was described as providing 
funds to construct a “municipal 
office building.” 


Rolla, Mo. 


Bonds Sold — The City Clerk 
states that $26,000 134% semi-ann. 
public improvement bonds have 
been purchased by the Missis- 
sippi. Valley Trust Co. of St. 
Louis, at a price of 101.40, a basis 
of about 1.61%. Denom. $1,000. 
Dated Oct. 1, 1941. Due $2,000 
from Oct. 1, 1946 to 1858 incl. 
Legality approved by Charles & 
Trauernicht of St. Louis. 


NEW JERSEY 


Atlantic City, N. J. 


Bond Tenders Wanted—Director 
of Revenue and Finance Daniel S. 
Bader announces that he will re- 
ceive until November 14, at noon, 
at the National Newark and Essex 
Banking Co., Newark, sealed 
tenders of $24,651,000 refunding 
bonds and $2,285,000 refunding 
water bonds of the city, bearing 
interest payable semi-annually 


correctly gave the name of the/|and all dated July 1, 1936, and 


district as Mount Morris, Vienna 


and Thetford Twps. Frac. S. D.| 


3, Mich.) 


/maturing Jan. 1, 1973, at not ex- 


ceeding a price of par value and 
accrued interest. The sum to be 


used in the purchase of the re- 
funding bonds is $685,000 and the 
sum to be used in the purchase 
of the refunding water bonds is 
$43,000. 

Separate tenders must be made 
in separate sealed envelopes for 
the refunding bonds and the re- 
funding water bonds and each 
tender must specify the full name 
of the bonds and serial number 
of the bonds so tendered. At the 
option of the tenderer, each tender 
may specify that the tender is for 
the purchase of all or none of the 
bonds tendered. 

The city shall have the right to 
accept or reject any or all tenders. 
Subject to the exercise of this 
right, as much of the applicable 
moneys as the acceptable tenders 
permit shall be applied immedi- 
ately to the purchase of refund- 
ing bonds tendered at the lowest 
prices submitted. In the event that 
a greater amount of bonds is 
tendered at the same price than 
can be purchased with the ap- 
plicable moneys (after all bonds 
tendered at lower prices, if any, 
shall have been purchased) then 
any’ of the refunding bonds so 
tendered at said price shall be 
purchased at said price in such 
manner and order as the director 
of revenue and finance of the city, 
shall prescribe. If any tenderer 
whose tender be accepted shall 
fail to surrender the bonds 
tendered on the date and at the 
place specified in the notice of 
acceptance, the certified check ac- 
companying such tender shall be 
forfeited to the city. Each tender 
shall state the price asked, which 
price shall be understood to be 
the price asked for such bonds. 
Each tender must be accompanied 
with a certified check drawn to 
the order of the city, for 1% of 
the face amount of the bonds 
tendered for purchase. 


Camden, N. J. 
Proposed Bond Sale—The city 
is expected to ask for bids about 
Nov. 20 on an issue of $400,000 
refunding bonds. 


Clifton, N. J. $ 

Bond Offering—William A. Mil- 
ler, City Manager, will receive 
sealed bids until 8:30 p.m. 





ably would have the effect of in- 
creasing revenues. 


Long Branch, N. J. 

Bond Offering Postponed — 
Date of sale of the $55,000 im- 
provement bonds has _ been 
changed from Oct. 14 to Oct. 21. 
Details of the offering appeared in 
v. 154, p. 449. 


Newark, N. J. 


Reminds City of Bond Conver- 
sion Plan — The City Commission 
was told Oct. 8 that the city is 


; losing about $100 a day by delay- 
|ing acceptance f a plan offered 


by Frank Van Blarcom to convert 
a large bloc of city bonds. 

Recalling that he submitted his 
proposition July 15, Van Blarcom 
said the city already has lost be- 
tween $12,000 and $15,000. He 
cautioned that speedy action will 
have to be taken if anything is 
done with his plan in time to 
benefit the 4941 budget. 

At the suggestion of Works Di- 
rector Byrne, Van Blarcom agreed 
to present details to Mayor 
Murphy and was assured his 
interests would be protected. Van 
Blarcom’s plan was presented to 
the Commission in the form of a 
contract that would pay him a 
—— on what he saves the 
city. 

A general refunding discussion 
will be held Oct. 18 among mem- 
bers of a citizens’ advisory com- 
mittee named by the Mayor, 
members of the Sinking Fund, and 
State Commissioner of Local 
Government Darby, as well as 
members of the City Commission. 


New Jersey, -State of 


Proposes Water Authority With 
Power To Issue Bonds—A bill 
providing for a salaried State 
Water Authority with power to 
issue bonds for a new water sup- 
ply system is being printed in 
advance of the November 13 legis~ 
lative session on orders of Assem- 
bly Speaker McClave. The meas- 
ure met with little enthusiasm 





on | 


last Spring, but support is being 


|solicited again in the hope of _get- 


ting it passed next month. With 
salaried jobs to hand out, its sup- 
/porters are hopeful they can line 
‘up sufficient votes for passage. . 
As the legislation stands, the 


Oct. 21 for the purchase of $25,- | ew commission would be able to 


000 not to exceed 6% interest 
coupon or registered school bonds. 
Dated Oct. 1, 1941. Denom. $1,000. 
Due Oct. 1 as follows: $2,000 from 
1942 to 1946 incl. and $1,000 from 
1947 to 1961 incl. Bidder to name 
a single rate of interest, expressed 
in a multiple of %4 of 1%. Prin- 
cipal and interest (A-O) payable 
at the Clifton National Bank, 
Clifton, or at the Bankers Trust 
Co., New York City. The price 
for which the bonds may be sold 
cannot exceed $26,000. A certi- 
fied check for $500, payable to 
order of the city, must accom- 
pany each proposal. Legal opin- 


ion of Reed, Hoyt, Washburn &j|D. Yates, 





{ 
| 


take over existing municipal and 
private water supplies by nego- 
tiation, but would not have power 
of condemnation. It would have 
authority to issue bonds for self- 
liquidating developments and to 
negotiate with the Federal gov- 
ernment for funds in addition to 
authority for constructing a new 
water supply the commission 
would have power to order inter- 
connections of existing systems. 


NEW YORK 
Glen Cove, N. Y. 


Refunding Issue Approved—H. 
Deputy State Comp- 


Clay, of New York City, will be) troller, has approved an issue of 


furnished the successful bidder. 


Delaware River Joint Bridge Com- 
mission (P. O. Camden), N. J. 
Proposed Toll Cut Opposed — 

Several members of the Joint 

Commission disagreed Oct. 9 with 

a proposal for a cut in tolls on 

the Philadelphia-Camden Bridge 

from 15 to. 10 cents for commuters 
and from 20 to 15 cents for cash 
fare motorists. 

Arthur C. King, vice-chairman 
of the commission, took issue with 
the reduction proposal made by 
Pennsylvania State Treasurer G. 
Harold Wagner, declaring “most 
of us are of the opinion that any 
surplus should be accumulated to 
wipe out additional bonds, if pos- 
sible, and clear off our bonded 
debt as early as possible.” 

William H. Folwell, a Philadel- 
phia member of the commission, 
said he agreed with King. Marvin 
H. Coombs of Salem, N. J., also 
opposed a cut, saying “the travel- 
ing public is well able to pay 
the present tolls.” 

Wagner was _ supported by 
Bruce A. Wallace, a Camden 





member of the commission, who 
said that a reduction in tolls prob- 


j 
| 


$75,000 refunding bonds, to ma- 
ture $25,000 annually on Jan. 1 
from 1953 to 1955 incl. 


| Hartford Central School District 





(P.. O. Hartford), N. Y. 


Plans Bond Sale—Date of sale 
of the $94,000 construction bonds 
authorized at an election last July 
will be determined at a meeting 
of the school board on Oct. 18. 


New York, N. Y. 


Holds Cut In Sales Tax Must 
Not Exceed 1%—Although a cut 
to 1% in the sales and compen- 
sating use taxes is possible on No- 
vember 1 because of the present 
surplus, any greater reduction 
would “jeopardize the security of 
500.000 persons on relief,” Comp- 
troller Joseph D. McGoldrick told 
the City Council Finance Com- 
mittee on Oct. 10. 

“No greater reduction below 
the 1% rate can be made at this 
time,” the Comptroller declared, 
“because the revenues any lesser 
rate would produce would be in- 
sufficient to carry the caseload of 
128,000 families or half a million 
people. Any further reduction 
would involve a wanton disregard 
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of sound financial principles 
which have been the keynote of 
our handling of the relief prob- 
lem and would in addition jeop- 
ardize what security these unfor- 
tunate relief recipients have.” 
Mr. McGoldrick said that frac- 
tional rates are not only not justi- 
fied financially but would be 
“preposcverous’’ trom the standpoint 
of both small and large vendors 
who would be “overburdened by 
intricate bookkeeping.’ He added 
that no reduction could have been 
made in June because the surplus 
at that time was “entirely insuffi- 
cient.” 

“The cash balance on Septem- 
ber 30 was $10,342,552 and 
amounts due or to become due 
were $10,340,480, producing a 
surplus of $20,683,032, against 
which $19,006,v0U must be cnarged 
for old age assistance and debt 
service,” he said. 

“We have been paying heavily 
for several years and are still 
paying heavily for the financial 
sins of a previous administration 
which dia not have the courage 
to put relief on a pay-as-you-go 
basis but issued long term bonas 
prior to 1934 to escape the respon- 
sibility of relief. 

“The only sound procedure in 
June, therefore, was to continue 
the emergency taxes at the old 
rates on the basis of experience. 
To have done otherwise would 
have been to invite financial dis- 
aster and to upset our pay-as- 
you-go policy. Actually, despite 
the surplus, despite the decreased 
caseload and despite increased re- 
ceipts, to break even with a small 
safety margin for emergencies, we 
need all the revenues which the 
two and three per cent rates have 
produced during the first quarter 
of the current fiscal year.” Mr. 
MeGoldrick said that only since 
July had the National Defense 
Program inc:eased the sales tax 
revenues and decreased the case- 
load steadily. In a memorandum 
to the Council he cited an abund- 
ance of figures as the basis for 
his statement. 


New York, State of 


Budget System Operation Re- 
quired of Towns — Pursuant to a 
law passed by the New York State 
Legislature at its last session, all 
towns which have not already 
done so are required to operate 
on the budget system and a uni- 
form schedule of calendar dates 
has been fixed for the procedural 
steps in the adoption of the an- 
nual budget. This information was 
received in a letter from the 
executive secretary of the Asso- 
ciation of Towns of the State of 
New York. 

The schedule of dates is briefly 
as follows: Sept. 20-30—Officers 
and department heads must file 
detailed estimates with the town 
clerk. Oct. 1-5—-Town clerk must 
present such estimates to the town 
board at a meeting thereof. Oct. 
5-10—Town board must prepare 
annual estimate and file original 
in the office of the town clerk. 
On or before the Thursday fol- 
lowing the annual election, the 
town must hold a public hearing 
after due notice has been given. 
Within five days after such hear- 
ing the town board must adopt 
the annual estimate with or with- 
out modifications permitted by 
law. 

A copy of the estimate must 
then be delivered to the county 
board of supervisors who are re- 
quired to levy the amount speci- 
fied in the estimate to be raised 
by tax. 

Ossining (P. O. Ossining), N. Y. 

Certificate Sale—Hugh A. La- 
very, Town Supervisor, reports 
that an issue of $48,469.16 certifi- 
cates of indebtedness was sold 
Oct. 10 to the First National Bank 
of Boston, at 0.45% interest, plus 
a premium of $2. Dated Oct. 14, 
1941, and due July 14, 1942. 


NORTH CAROLINA 


Concord, N. C. 
Bond Offering—Sealed bids will 


be received until 11 a.m. (E.S.T.),! 


on Oct. 21, by W. E. Easterling, 








| 





Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of the 
following bonds aggregating 
$405,000: 
$340,000 water bonds. Due on 
Nov. 1; $10,000, 1944 to 1950, 
$20,000 in 1951, and $25,000 
in 1952 to 1961, all incl. 
15,000 street improvement bonds. 
Due on Nov. 1; $1,000 in 1944, 
and $2,000 in 1945 to 1951 
incl. 

50,000 public improvement bonds. 
Due on Nov. 1; $4,000, 1944 
to 1951, and $6,000 in 1952 
to 1954 incl. 

Denom. $1,000. Dated Nov. 1, 
1941. Prin. and int. (M-N), payable 
in New York City in legal tender, 
general obligations; unlimited tax; 
coupon bonds registerable as to 
principal alone; delivery on or 
about Nov. 6, at place of pur- 
chaser’s choice. There will be 
no auction. 

A separate bid for each issue 
(not less than par and accrued 
interest) is required. Bidders are 
requested to name the interest 
rate or rates, not exceeding 6% 
in multiples of % of 1%; each bid 
may name one rate for part of 
the bonds of any issue (having 
the earliest maturities) and an- 
other rate for the balance, but no 
bid may name more than two 
rates for any issue, and each bid- 
der must specify in his bid the 
amount of the bonds of each rate. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the city, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. 


Bids must be on a form to be 
furnished with additional infor- 
mation and must be accompanied 
by a certified check upon an in- 
corporated bank or trust com- 
pany, payable unconditionally to 
the order of the State Treasurer 
for $8,100. The approving opin- 
ion .of Masslich and Mitchell, New 
York City, will be furnished the 
purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may. 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. 


Scotland County (P. O. Laurin- 
burg), N. c. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (E.S.T.), 
on Oct. 21, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $75,- 
000 school building bonds. Dated 
Oct. 1, 1941. Due on April 1; 
$2,000 1943 to 1954 inel., $4,000 
1955, $2,000 1956, and $5,000 1957 
to 1965 incl.; without option of 
prior payment. There will be no 
auction. Denom. $1,000; coupon 
bonds registerable as to principal 
alone; prin. and int. (A-O), pay- 
able in legal tender in New York 
City; general obligations; unlim- 
ited tax; delivery on or about 
Nov. 5, at place of purchaser’s 
choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum in multi- 
ples of %4 of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest ma- 
turities), and another rate fer the 
balanee, but no bid may name 
more than two rates, and each 
bidder must specify in his bid 
the amount of bonds of each rate. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the county, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 





less than par and accrued inter- 
est will be entertained. 


Bids are required on forms to 
be furnished with additional in- 
formation and must be accom- 
panied by a certified check upon 
an incorporated bank or trust 
company, payable unconditionally 
to the order of the State Treas- 
urer, for $1,500. The approving 
opinion of Masslich and Mitchell, 
New York City, will be furnished 
the purchased. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful- bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


OHIO 


Tiltonsville, Ohio 


Bond Sale — The $4,771 cou- 
pon special assessment improve- 
ment bonds offered Oct. 9—v. 154, 
p. 258—were awarded to Bliss 
Bowman & Co. of Toledo, as 4s, 
at par plus a premium of $7.16. 
Dated June 1, 1941 and due Dec. 
1 as follows: $450 from 1942 to 
1950 incl. and $721 in 1951. 


Portland, Ore. 


Bond Offering — Sealed bids 
will be received until 11 a.m. on 
Oct. 28, by Will E. Gibson, City 
Auditor, for the purchase of $600,- 
000 assessment collection, general 
obligation bonds. Interest rate is 
not to exceed 2%, payable M-N. 
Denom. $1,000. Dated Nov. 1, 1941. 
Due $120,000 from Nov. 1, 1947 
to 1951. Competitive bidding shall 
be wholly or partially upon the 
rate of interest, and the rate will 
be fixed according to the bid of 
the successful bidder but not ex- 
ceeding the rate above specified; 
subject, however, to the pro- 
visions of Section 192 of the City 
Charter granting a preferential 
right to the City Treasurer to 
purchase the bonds. Prin. and int. 
payable in lawful money at the 
City Treasurer’s office, or at the 
fiscal agency of the City in New 
York. Issued by Ordinance No. 
76036 and under authority of Sec- 
tion 284-A of the City Charter. 
The bonds shall be sold subject to 
the prior. approving opinion of 
Teal, Winfree, McCulloch, Shuler 


& Kelley of Portland. The award| 


will be made to the highest re- 
sponsible bidder at not less than 
par and accrued interest. If de- 
livery is demanded outside of the 
city, such delivery to be at the 
expense of the purchaser. 


PENNSYLVANIA 


Knoxville School District, Pa. 

Bond Offering — L. W. Stevens, 
Secretary of the Board of Di- 
rectors, will receive sealed bids 
until 4 p.m. on Oct. 30 for the 
purchase of $18,000 2% refunding 
bonds. Dated Jan. 1, 1942. Denom. 
$1,000. Due $1,000 annually on 
Jan. 1 from 1943 to 1960 incl. 
Principal and interest (J-J) pay- 
able at ths First National Bank, 
Knoxville. This issue was author- 
ized at the primary election on 
Sept. 9. Bids must be accom- 
panied by a certified cheek for 
$2,000. 

Ridgway, Pa, 

Bond Offering — G. F. Greiner, 
Borough Secretary, will receive 
sealed bids until 5 p.m. on Oct. 
29 for the purchase of $38,000 3% 
coupon sewer bonds. Dated Oct. 1, 
1941. Denom. $500. Due Oct. 1, 
1971, and redeemable at the 
option of the borough as follows: 
$1,000 on or after Oct. 1, 1942; 
$1,000 Oct. 1, 1943, and $2,000 
annually thereafter from 1944 to 
1961 incl. Interest A-O. Premium 
bid will be in addition to accrued 
interest whether so stated in bid 
or not. A certified check for 2% 
of the hid must accompany each 
proposal. 


SOUTH CAROLINA 


Charleston, S. C. 


Bonds Placed on Serial Basis— 
The Charleston “‘News and Cour- 
ier” of Oct. 4 reperted as follows: 

Mayor Henry W. Lockwood last 
night worked overtime at his of- 
fice, signing a refunding sewer 
242% bond issue that will take the 
place of the city’s last remaining 
sinking fund obligations. 

The Mayor signed his name to 
445 $1,000 bonds which with a 
$55,000 sinking fund are taking 
the place of the 4% $500,000 issue 
called for March 1, 1943. The only 
other non-serial city issue is an 
obligation of the Port Utilities 
Commission, which has _ been 
called for January 1, 1942, on an- 
other refinancing arrangement. 

By signing the sewer refunding 
bond issue, the Mayor is providing 
for an interest saving of 1%%. 
He might have waited until the 
call date, but preferred to ef- 
'fect the refinancing now, while 
interest rates are favorable. 

Serial bonds are regarded as 
far preferable to sinking fund is- 
sues. The former’ can be retired 
out of current revenues or by 
some other plan for systematic 
savings. Sinking fund issues, over 
the nation as a whole, have a bad 
reputation because sometimes 
sinking funds were not kept up 
or were diverted for purposes 
other than payment of the bonds. 

Charleston only recently began 
to pay off, on a serial basis, obli- 
gations which were contracted in 
the nineteenth century and which 
previously were refinanced with- 
out provision being made for 
their ultimate retirement. 

The city has paid a $91,000 in- 
stalment due Oct. 15 on its $3,- 
207,000 paving bond issue. Only 
$91,000 of this obligation remains, 
to be retired next year. 

The city has just taken up a 
$25.000 tax anticipation note, 
making $100,000 of the $300,000 





} 


|maining notes are to be taken up 
iby Nov. 1, the maturity date, out 
|of tax collections. Last year the 
first tax anticipation note was not 
redeemed until Oct. 5. 


TENNESSEE 
|Knox County (P. O. Knoxville), 


Tenn. 


| Bond Settlement Offer Rejected 
—The Knox County Court has 
‘refused an offer of $350,000 in 
|settlement of a claim for $560,000 
jagainst the Fourth and First 
Banks, Inc., Nashville. History of 
\this litigation stretches back to 
ithe Lea-Caldwell debacle a de- 
‘cade ago. Knox County Court had 
‘voted $500,000 in bonds to help 
‘finance the building of Henley 
Bridge, and Caldwell interests 
bought the bonds, subsequently 
| placing them in the Bank of Ten- 
inessee, a Caldwell institution. 

When the Lea-Caldwell crash 
came it was found that collateral 
of minor value had been substi- 
tuted for the Knox County bonds, 
and the county sought to recover 
from the then Fourth and First 
National Banks of Nashville, 
which had been trustees in the 
agreement under which the bonds 
had been placed in the Bank of 
Tennesee. 


The rejected compromise offer 
was made through H. H, Camp- 
bell, representing interests that 
now control or purport to control 
the assets of the Fourth and First. 
Because mary reorganizations and 
changes of ownership have teken 
place since the suit was first filed 
the litigation has wound itself into 
almost incredible complications. 


The original suit was for $560,- 
531.69 but some recovery was 
made from the collateral. County 
officials said their position is that 
principal and interest due Knox 
County on the bonds amount to 
$927,600. The compromise offer it 
was learned, set out that the de- 
fendants would: pay the court 
costs. 





Lencir City, Tenn. 
| Rond Call — It is stated by 
S. H. Smith, City Recorder, that 


i borrowed already paid. The re-| 


series Q refunding bonds, num- 
bered from 561 to 615, are being 
called for payment on Nov. 15, 
at his office. Dated May 15, 1936. 
Due on May 15, 1956, callable on 
any interest payment date. 


TEXAS 


Grayson County (P. O. Sherman), 
Texas 


Road Bonds Refunded — The 
County Commissioners Court re- | 
cently ordered the refunding of 
a total of $102,000 in road and 
bridge bends and warrants at a 
flat 2% interest, to save $3,280 | 
under the present rate of 2.75%. | 

The obligations include $65,000 | 
remaining from an original $89,- 
000 issue, refunded at 2.75% from 
the original rates of 5 and 3.5%, 
and $37,000 from a $50,000 1938 
warrant issue, originally issued at 
2.75%. All expense to be borne 
by Garrett and Company, Dallas 
bond house. 


In refunding the bonds, the 
county gave up its option to re- 
deem them at any time with a 
lump sum payment, but it was 
pointed out that they mature in 
1948, and that with present com- 
mitments of road and bridge 
funds there would be little chance 
of paying out the entire obli- 
gation. 


intendent, was authorized to de- | 
duct $203.59 from his receipts dur- 
ing the summer season, for neces- 
Sary expenses which he paid. 
Commissioner S. B. Vaughan 
was authorized to open a short 
section of Florence Street in the 
Denison area as a public road, it 
not having been used as a road, 
a to the public since 


Harris County (P. O. Houston), 
Texas 


Road Bond Work Approved— 
The Houston “Post” of Oct. 7 re- 
ported in part as follows: The 
commissioners’ court approved 
projects covering $2,750,000 of the 
|county’s $5,400,000 road bond 
| program Monday and instructed 
|the engineers to double their 
|forces to get the work out as 
|early as possible. 
| The court took the action after 
County Auditor H. L. Washburn 
| warned that the road bond pro- 
| gram was “bogged down,” and he 








| could not issue the $2,000,000 in 


| bonds until there was a schedule 
of work that would make the is- 
suance of the bonds necessary. 


Perryton, Texas 


Bonds Refunded — The City 
Council has refinanced the $296,- 
000 bonded indebtedness of the 
city at lower interest rates that 
will ultimately result in the sayv- 
ing of about $43,000 to taxpayers. 
The refunding issue was handled 
through the brokerage house of 
Shaffer & Co., Lubbock, who 
were paid a fee of 1% for their 
services. 


Bonds recalled for refunding are 
the $296,000 refunding issue of 
1935, bearing 5% interest, denom. 
$1,000 each, maturing serially 
Oct. 1, 1941 to 1971. 

The new issue of $296,000 is 
divided into two interest rates. 
The first issue, $41,000 will bear 
3%% interest. This issue will be 
repaid with $5,000 due on April 1, 
1942, and the remainder in six an- 
hual payments thereafter of $6,- 
000 each. 

The remaining $225,000. will 
bear 4% interest and will mature 
1949 to 1978. 

The 1941 refunding issue was 
sold at a discount of 2%. This 
penalty was dué to the fact that 
payment of interest and principal 
was delinquent on Perryton city 
bonds for 18 months, January, 
1933 to July, 1934. The delinquent 
payments were made in 1934, but 
could not be erased from the city’s 
| credit record in financial circles. 
| The 2% discount or $5,920 will 
| be made up in cash from the city’s 
|funds to redeem the 1935 bonds 
gated for redemption on Oct. 1, 














J. H. White, Loy park super- | : 
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Monthly Report on Governmental Corporations and Gredit Agencies 


The monthly report of the Treasury Department, showing assets and liabilities as of Aug. 31, 1941, of govern- 
mental corporations and credit agencies, financed wholly or in part by the United States, was contained in the 
Department’s “Daily Statement” for Sept. 30, 1941. 

As now computed, the Federal Government’s proprietary interest in these agencies and corporations, as of 
Aug. 31, was $3,332,905,269, and that privately owned was $425,672,947. 
SUMMARY (4d) OF COMBINED STATEMENT OF ASSETS AND LIABILITIES OF GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES OF THE 

UNITED STATES, COMPIL =D FROM LATEST REPORTS RECEIVED BY THE TREASURY*—AUG. 31, 1941 


. 
Reconstruction Fin. Corp__ 
Commodity Credit Corp. -_- 
Export Import! k. of Wash. 
Federal Crop Insur. Corp. - 
Federal Deposit Ins. Corp. 
Tenn. Valley Authority. _- 
Public Works Admin 
U.S. Maritime Coim’ - 
Rural! Ele:tr.fication Adm. 
Home Owners’ Loan Corp. 
Federal Savings & Loan 
Insurance Curyoration . _ . 
Federal © ove Loan tanks_ 
Federal Housing Adwin__- 
Federal Nat. Mtge. 4s88n_- 
U.S. cousmg Aut or'ity--- 


Federal Farm Mtge. Corp-_- 
FPedera! Land banks. 
Fed. tinterm. Cre it banks_ 
Banks for Cooperatives. --. 
Production credit corp’ns. - 
Hezgional agric. credit corrs. 
War emergency corp’ns 
agencies (in liouid'n): 
Navy Dept. (sale of sur- 
plus war supplies) 
Sec. of the Treas. (U. 8. 
RR. Admin.)_. 
‘U.8. Pousing Corp_t__. 
- U_8. Spruce Prod. Corp_t 
Other: 
Disaster Loan Corp. - -. 
El. Home & Farm Auth. 
Parm Security Admin. -- 
Fed. Prison Indus., Inc_- 
Interior Dept. (Indian 
loans) 
Ini'd Watery ays Cc orp. t. 
Nat. Defense corp’ns_r_ 
Panama RR. Co_t Rv 
Puer. Rico Recon. Adm_- 
"RFC Mortgage Co. 
Tenn. Valley Assoctated | 
Cooperatives, Ine... .- | 
‘ Treasury Departinent: 
Advances to Fed. Res.| 
banks for indus. loans. | 
Fed. savs. & loan assns.| 
RR. loans (Transporta 
tion Act, 1920) 2 
Securs. rec'd by bur. 
of Int. Rev. in set-) 
tlement of tax liab's_ 
Securs. rec'd from the! 
RFC under Act of) 
Feb. 24, 1938. 
Interagency iten s: m 
Due from other gov-| 
ernmental corpora-| 


| 
| 
| 
| 


| loans 


| 


178,034,515) 
143,501,161) 


51,990,229) 


82,192,342 
30.€83,3°0) 

303,276,¢31 
1,840,685 669 i 


172,627 .8€8 
197,672,207 
530 5,661,728 
260,€73,781 
621,705,720 
1,803,£ 07,183 
2€0,8 6,634 
83,157,058 


6,713,332 


18,225,243 
18, 165,242 
468,669,753 


2,772,196 
419,567 
1,892,249 








4,267, 412) 
68,692,261 


£52 642) 


| 


25,212,578) 


' 


2,101,000 


tions or agencies _ - _. 
Due to other govern-| 


mental 


corp’ ns 
agencies ; 


Subtotal 
Less: Interagency in-| 
terests incl. above. 


i Total 


Reconstruction Fin. Corp. - 
Commodity Credit Corp. 
Export-Import : k. of Wash. 
Federal Crop insur. Corp-- 
Fe‘teral eposit (ns. Corp- 
Tenn. Val ey Aut crity_--. 
Public Works Ad in. 

Uw. 8. Maritixe Comm’ -. 

Rural Flesor fication Adm_. 

Home Owners’ Loan Corp- . 

Federal favirgs & Loan In- 
surance Cor ,oratiin 
Pederal «.o* e Loan panks- 
Federal t ousing Admin- 
Federal Nat. Mtge. - sn... 
U. 8. cousing Author. ty--- 
Parm Credit Ad in ; 
Federal Farm Mtge Corp. - 
Federal Land ba .ks_x. re 
Fed. tntern. (r dit oanks- 
Banks for Coo; er..tives_ - - 
Production credit corp'ns. -- 
Regional agric. credit corps _ 
War e ergen y ctrpns & 
agencies (tn iquid m) 
Navy Dept. (sale of sur 
plus war supplics) 
Sec. of the reas. (U. 
 &  . 5 ees 
U. 8. Hous'ng Corpt. _-_- 
- U. 8. Spruce Prod. Corp_t 
Other: Disester Loan Corp. 
El. Hove & Farm Auth- 
Farm recurity Adgim - 

' Fed. Prison indus , Ine_- 
Interior Dept. (indian 

® joans) 

‘Inl'd Water \ays Corp_t_ 
Nat. Defense corp'ns_r- 
-Pana’ra BRR. Co_t. -- - 

» Puer. Rico Recon Aam. 

“RFC Mortgage Co- é 
Tenn. Val.4 839 Coop , Ine 
| Treasury Departa ent: 

Advances to Fed. Res. 
bks. for indus loans. 
Fed. sa\s. & loan assns. 
KR. loans (Transporta- 
tions Act, 19.0) 
Securs. ree’d by Bur. 
of Int. Rev. in set- 
tlement of tax liab's. - 
. rec'd from the 
RFC Act Feb.24, 1928 
._ Interagency ite™ 8: m 
Due from other gov- 
ernmental corpora- 
tions or agencies ‘ 
Due to other govern- 
meptal 7 
agencies 


Less: Interagency 
“terests Inel. above. _- 


ort 


8,157,585,479 606, 


} 
| 


3 $ 
1,203, 155,658 /409,7<0,312 





Preferred 
Capital 
Stock, ec. | 


Cashe 


—_~< 


| 


17,097 


18 
18,8 
20,1 


866 .839| 





Seyi 
174562,260/159,432,443| 


Untied | 
States 
| Focurtst es 


“Assets 


Incestm enis 


™ by 
4123203514) 50,674,460, 
.104) 
1,447, 762) Kw 
0. -701448.4 491.086) 


| 1,412,803! 25,021,702] 103,033,103) 


Securities | 
| Guaranteed | 
ad U.S. 


All Other 


| 
-| 
| 
at 
| 


“| 40°385.917, 52./61.453| 10,968,931) 
15,957,474) 32,260,511 


20,454,089) 
13,782,848 
21,695,789) 


yreey 


~~ | §4018.435/117,081.279) 


22.534,766| 35,999 604) 
17,014,081) 22,544,883) 
46,€31,450 

s | 


449,160 
15,259,451 


| 


,000 
224,723) 

oo odes t 
3,321,963) 


€56,059) 

ita 10,782! 
--___.} 9,223,768) 
14219,600) 


1,128) 
33,825 | 4,721) 
,302,100 
Pa ' 


| 


| 


3,849,846 


8,213, 078) 


“761, 129,840 53, 125. 307, 


5,303 ,234/174,924 849 


| 63,642,41 


295, 501) 


8,420,231 





Accouuts 
| and Other 


| hecetiables | 
: $ | Ss 

| 8,300,000) 422, 624,717 
. |h 168390258 
_jh4 112,10; 





Real ) 


| state 

and Other 
business 
Property 


3,549,762) 
14,3 


92,209} 


.| 36,794,674 


49,721 


| 7.561 ,649|403,057.299 
"| 35,695. 701! 19,901,802) 47,489,890 


| h5.® 


8,518 


5, (0 ,069| 2,717, 637, 


2,507 453 
1, 065, €27; 


2,234,016 


9 
517 





2,133,541 
‘h 


1 "442.990 
454,812 
805) 


h4,393,221 


43,388) 
1,222,002) 
441,910 


4,114,258 

14,615 
-| 30,025,435) 
1,364,6€0) 


. 58.502! 
|h43 988,743 
593, “+ ef 40,500, 772) 


1,543, 422, 





4,494,097 


19,857,193) 
3,822 


6,864,569 


$ 
450,851) 


| 
| | 
| Othert | 
| 


| 786,219,6:8 
} 86,400 
| 8,014,388 
27,385,288 


159,695 
10,467 829 
1 314,84 


al 


3,940,425 
10, 556, 743 





151,492 
42,262 
536,094 
1,418,431 





372,136, Sit 
176,3 


| 1,962,575 


| 





Government 
Corporations 


$ $ 
48 430,010 1,163,138,119) 


Due from 


and 
Agenctes 8 


11,237,967 
13,114,150) 


2,378,110 
1 7,559,405 


149,512,800 





$62, -62) 594, 138, 734 843, 618,482 123,07, £62 882, 821, 587 671,3 348, 625 (63, 571, 925, 2099, 650,506 1 ATA, 144, I 


. 11,474, 144, 469 


157,585, 479 606 ,862,. 62! 504, 138, 784 843, 618.4 482 123, 207, { 62 882, ae 671, 348, 635 (63, 571, 925 2099, 650, £06! 


Guaran eed 
by Uni ed 
Mates q 


$ 
2, 105,723,575] 
$07,396,216 


2,432,708, 122 
17,099,549 
Shigsih tabrabd 
1,281,757,975 











Guaranteed by} 


$ 
£358 ,2°6,734 


1,805,850 688) 


Liabi antes and Reserves 


Not | Due to | 
Got. Cirp’ ns| 


Unt ed tates | and Agencies | 


144, 288, 503 
25%, 372! -| 
1,983,862) <3 al 
294/25, ,>32! --| 
21,716,384) 53,207,573) 


397,000,412 7,966 
| 201,904,662! 


$ 
| = 23,305, 255 2 


51,943,615) 
1,473,771) 


94,762,925 
92,037,921 


89,412,£03) 
6,166,852 
220,814,°86. 
RE .905,3R3) 
905,€33 
13,462 
13,498,572 


249,‘ 87,110) 
2,066,933 
4 0,995) 
1,545,598) 


j 





} 
| 
i 
| 
| 
| 


350,000) 
55,620) wtose i 
17,519,031; |. 
29'639,726} 95,214,353) 

"456,709 reel 


1,227,514| 
17,888,018) 
24021430 


365,423,950 
310, ne 





| 23,0'8,957 


An, 022,408, 469) 1, 


0 10, 884, 227, 376 3,7 768, 528, 216. 425.672, 947 3. 3,332, {05,269 2,767,717 832) ~ 565. 187, 1 437) 


1,838,151} 1, 


Total 


$ 
,487 325,564 
1,051, roy 719 
25° 372 
1,983,862 
294,252,232 
78,523 ,957 
397 ,008 ,378 
201, 01, 62 
2,48 :,651,737 


1,473,771 


10?, 507,040) 


21,592,152 
181,405,428 
324,684,994 
220,814,486 
370, 391,509 


1,545,568 


350,000 

5 ,6.0 
17,519,031 
125,85 °,089 
455,,09 


1,227,514 
383,311,9€8 
2,713,280 


23,0/8 957 


- |p .971 , 166:658 $.913,0 061 TAB, 622, 03,469) 14,906 630,845 


022,403 aint 


Ercess of | 
Assets Over | 
Liabivities 


3 
542,892,017 
10° ,€06,5°8 
185,902 ,456 

14,000,000) 
28,29 1,597 
353,292,339 

82,192,342 
16 +,419,919 
1.0,324,637 
10°, 699,345 


130,501,200 
184,462,451 
67,46' 370 
19,5:0,200 
137,°60,131 
57,670,058 
100,000,000 
435,047,423 
85,150,034 
125,595,670 
110,815,815 
20,968 ,569 


4,393,221 


64.045 
1,853,775 
301,325 
22,440,222 
1,248,851 
383, 368,208 
10,142 442 


2,772,196 
24,151,874 
34, (20,439 
52,593,237 

7 620,553; 
25,381,042 

293 377 


27,546,311 
21,302,100 
25,212,578 
60,166 
2,101,000 


149,512,800 





23,048,957 





Proprietary i mierest 


Privately | 
Owned } 


| 
-| 
_| 


59,721, cee 
» oy a 
=| 
| 


| 
221,737,051) 
4,914,888) 


‘Owned oy 
Untied 
States 


$ 
542,892,017 


50,000,000 
353,292,339 


82,192,342 
16 ,419,919 
120,324,637 
106,699,345 


130,501,290 
124,741,000 
67,464 ,370 
1°, 520,200 
137,960,131 
57,670 058 


100,000,000 
213,310,372 
85,150,034 
1.0,€80,782 
110,815.815 
20,°68,569 


4,393,221 


64,045 
1,853,775 
304,325 
22,440,322 
1,248,851 
383,868,298 
10,142 ,442 


2,772,196 
24,151,874 
34,720,439 
52,593,237 

7,620,553 
25,381,042 

293,377 


27,546,311 
21,302,100 
25,212,578 
60,166 
2,101,000 


149,512,800 


23,048,957) 


4,210,310, 216): 425,672,047 3,784,646,269 3,218, 458,832 
451,741 eek x 


451,741 ,600 


Total 


s 
3,030,217 ,681 
1,153,291,317 

186,161,828 
15,¥83,862 
583,551,789 
431,816,296 
82,192,342 
561,428,297 
322 229,299 
2,591,351,082 


131,975,061 
286,069,491 
81,056,522 
203,925,628 
462,645,125 
278,484,544 
1,470,591 ,509 
2,241,803 ,744 
335,150,606 
141,161,175 
111,256,810 
22,514,167 


4,393,221 
64.045 
1,853,775 
654,325 

22 496,942 
18,767,882 
509,722,387 
10,599,151 
2,772,196 
25,379,388 
418,032 ,407 
55,306,527 
7,620,553 
79,500,855 
293,377 
27,546,311 
21,302,100 


25,212,578 
60,166 


2,101,000 


149,512,800 


16, 116, 950, 061 
1,474,144, 469 


0 


14,642,805 ,592 


_Distrtbutton m of U. if - Interests Uniica States 


| Capital Stock 


’ -000 
a353,292,339 





a82,192,342 
a164,419,919 
a1.0,324,637 
200,000,000 


100,000,000 
124,741,000 
a67 ,464,370 
10,000,000 
1,000,000 
a57,670,058 


5, 000, 0co 


a4 393,221 


a64,045 
34,077,191 
100,000 


24,000,000 
850,000 
2383 ,868,298 
a4 113,380 


a2,772,196 
12,000,000 
27,000,000 
7,000,000 
a7,€20,553 
25,000,000 
1,000 


a27 546,311 
21,302,100 


a25,212,578 


a60,166 
a2,101,000 





a149,512,800 


023,048 957 








| 450,741,000 


Surplus 


$ 
#217,892,017 
1,606,598 


©93,300,655 
30,501,260 


9,5: 0,200 
136,960,131 


1 146,002,087 
25,150,034 
20,180,782 

5,815 815 
15,968 ,569 


c32,223,416 
204,325 

€1, 559,478 
398,851 


6,022,062 
12,151,874 
7,720,439 
45,593,237 
~ 381,042 
292,377 


566,187,437 
8,000,088 


Inter-agency 
interests 
Net 


b11,230,001 
188,700,512 
b100,000 ,000 


94,762,925 
92.037.921 

b539,959 
b6, 653,772 


b13,485,110 
13,485,110 


” 350,000 
~" b1,520 
86,023,248 


365,423,950 
b2,206,218 


51,973,229 


b149,512,800 


23, 0*s, 957 


n45i, 741, 000 





"451,741,000 








Treasury Gash and Current Liabilities 


The cash holdings of the Government as the items 
stood Aug. 30 and Sept. 30, 1941, are set out in the fol- 
lowing. The figures are taken entirely from the daily 
statements of the United States Treasury Aug. 30 and 
Sept. 30, 1941. 

CURRENT ASSETS AND LIABILITIES 
GOLD 
Assets— 


Gold (oz. 649,105,302.1, 
300 304.3 Sept. 30) 


Aug. 2: 1941 Set. 30, 1041 
Ss 
Aug. 30 and oz. 650, 
S isis Kae 22,718,685,573.98 22,760,510,649.28 
22,718,685,573.¢8 22,760,510,649.28 
Liabilities— 
Gold _ certificates—-Outstanding 

Treasury) - - 
Geld certificate tund—Board of Governors, 

Federal Reserve System 
Redemption fund—Federal Reserve notes __- 

Gold reserve - 

Note—Reserve against $346,681,016 of 
United States notes and $1,160,172 of Trea- 
sury notes of 1890 ovtstanding. Treasury 
notes of 1890 are also secured by silver dcllars 
in the Treasury i 


(outside of 
. 2,877,975,879.00 


. 17,483,587 510.80 
15,146, 503.36 
156 039,430.93 


2,877,296 ,029.00 


17,630, 587,510.80 
14,727,753 .36 
156,039,430 .93 


_1,800,000,000.00 


Exchange stabilization fund : 22, 332, 462, 534.09 09 22, 478, 650, 724, 09 
Gold in general fund: 
Balance of increment resulting from reduc- 
tion in the weight of the gold dollar 


In working balance 


143 221,757.42 
243,001 ,282.47 


386, 223,03 039.89 89 
_22,718,685,573.98 


SILVER 


143,248,014.55 
138,611,910. 64 


281,859, 925, 19 


“22, 760,510, 510 649. 28 


Assets— 

Silver (oz. 1,122,475,993.0, Aug. 30 and oz. 1 
128,675,993.0, Sept. 30 

Silver dollars (oz. 378,732,854.7, Aug. 
oz. 377,782,051.7, Sept 30)- 


1,451,282,092.10 
489,674,802.00 


1,459,298 ,253.70 
488 445,481.00 
7 ‘1, 940, 956, 894. 10 1,947,743,734.70 
- 1,930,622,498.00 1,929,122,931.00 
1,160,172.00 1,160,172.00 
9,174,224.10 17, 460,631.70 
1,940,956,894.10 1,947,743,734.7u 
GENERAL FUND 


386 .223.039.89 
9,174,224.10 


6,069,679.65 
1,664.00 





Liabilities— 
Silver certificates outstanding 
Treasury notes of 1890 outstanding - 
Silver in general fund 





MS 6 ba wae cae 


Assets- 
Geld (as above) - 
Silver—At monetary valve (as above) 
Subsidiary coin (oz. 4,390,654.5, Aug. 30 and 
02. 2,721,887.9, Sept. 30) 
Bullion—At recoinage value (oz. 1,203.7). 
At cost valve (oz. 1,356,223,.622.4, Aug. 30 
and oz. 1,358,175,070.9, Sept. 30)__- 
Minor coin 
United States notes _ 
Federal Reserve notes _ 
Federal Reserve bank notes 
Nation: bank notes 
Unclassified—Colleetions, &c 
Deposits in: 
Federal Reserve banks 
Special depositaries account of sales of Govern 
ment securities _ _ _ - 
National and other bank “depositaries: 
To credit of Treasurer United States __- 
To credit of other Governme’ t off'cers__ _ - 
Foreign dems taries—To eredit of Treasurer 
United States - . 
To credit of other Government officers. 
Philippi e i guage ag credit of Treasurer 
United States _ 


281,859,925.19 
17,460,631 .70 


~® 762,761.90 
1 .00 


666 , 184,872.30 
2,042,141.93 
4,137,229.00 

14,742 ,052.50 
65,507.50 
474,224.00 
12,914,419.54 


526 005,173.98 
796 877,000.00 


61,826,018.04 
70,217 ,868.40 


100.000 .00 
269,230.51 


1,997,981.41 
" 2,460,938,702.40 
5,302,750.24 
7,585,617.85 


59,300,000 .00 
17,980,273.75 


94,769,514.26 
10,352,479.34 
195,380, 635. 54 
143,248,014.55 

.  609,561,727.32 611,125,862.45 
. 2,119,957,311.11 1,511,184,189.86 
2,872,740,795.85 2,265,558 ,066. 86 


Total _- a ‘ 3, 057, 330, 981 68 2. 460, 938, 702. 40 

a The weight of this item of silver ballion is computed on hee basis of the average 
cost per ounce at the close of the months of July and Aug., 

Note 1—This item of seig v\iorage represents the see reabe the cost valve 
and the monetary value of silver bullion revalued and held to secure the silver eertifi- 
cates issued 01 account of silver ac yuired under the Silver Purchase Act of 1934 and 
under the President's proclamation dated Aug. 9, 1934. 

Note 2—The amount to the credit of disbursing officers and certain agencies 
Aug. 30 was $4,663,302,005.88 and Sept. 30, $5,110,870,586.35. 


666, 177,043.34 
2,218,017.22 
1,853,265.00 

13,868 ,752.50 
245, 4 50 
508 632.00 

14,868 876.22 


995 435,016.50 
833 ,028 000.00 


62,787 592.14 
63,311,755.49 


100,000.00 
289,382.00 


1,170,077 .93 





3,057 ,330 980.68 
5,327, 966.24 
7,591,387.71 


59,300 ,060.00 
11,651,529.59 


90 472,645.84 
10,246,655.45 
184,590,184.83 
143,221,757 .42 


Liabilities— 
Treasurer's checks outstanding. = 
Deposits of Government officers—Post Office 
Department ; 
Board of trustees, Postal Savings System: 
5% reserve, lawful money 
Other deposits 
a clerks of courts, ‘dinbursing | offi. 


, &e. : 
Uneotiected items, exchanges, ‘ee 
Balance today—tIncrerent on gold (as above) - 


Feigniorage (silver see note 1) - 
Working balance . : 














* These reports are revised by the Treasury Departmert to adjust fer certaia 
inter-agency items and therefore may not agree exactly with statements issued by 
the respective agencies. 

a Non-stock (or includes non-stock proprietary interests). 

b Excess inter-agency assets (deduct). 

c Deficit (deduct). 

d The total assets and liabilities for each corporation and agency will include inter- 
agency itens, i. e., the amounts due to and due from other Governmeut corporations 
and age cies. 

e Excludes unexpended balances of appropriated funds. 

f Also includes real estate and other property held for szle. 

@ Adjusted for inter-agency items and items in transit. 

h Also includes deposits with the RFC and accrued interest thereon. 

iSheres of State building and loan associations, $36,223,010; shares of Feceral 
savings and loan associations, $138,339,350. 

j Also excludes contract commitments. As of Aug. 31, 1941, the United States 
Housing Authority had entered into definite contracts calling for mayimum advances 
ot $728,597,800. Advances have been made in the amount of $303,482,900. as 
of Aug. 31, 1941, against loan contraot commitments amounting to $440,980,400. 
The Housing Authority has also agreed to disburre $235,554,000 on additional 
loan contract commitments amounting to $287,617,400 now beiag financed by 
securities issued by local housing authorities. 

k Excluded are the following amounts in bonds and notes held by the Secretary 
of the Treasury, which are shown as inter-agency liabilities: Tennessee Valley 
Authority, $56,772,500; U. S. Housing Authority, $92,000,000. 

1 Includes $535,461 due to Federal Land Bank from the U. 
scriptioa to paid-in surpius. 

m Re>resents iater-ageney assets and liabilities of the Treasury Department and 
of Government agencies, which agencies are not included in this statement. 

n Reoresents inter-agency holdings of capital stock and paid-in surplus items 
which are not deducted from the capital stock and pafd-in surplus of the corre- 
spending organizations. 

p Includes cash in trust funds. 

q Includes accrued interest. 

r Includes Metals Reserve Company, Rubber Reserve Company, Defense Plan- 
ning Corpo! ation and Defense Supplies Corporation and Defense Homes Corr oretion 


s Includes capital stock and paid-in surplus of Government corporations and 
agen v 

t Figures shown are as of July 31, 1941. Figures as of Aug. 31, 1941, are not 
available. U.S. Spruce Production Corp. figures are as of June 30, 1941. 

x Includes the assets and liabilities of the Federal Land banks of Louisville, 
Ky., and Houston, Texas, which have retired the capital stock and paid-in surplus 
previously held by the Federal Government. 


S. Treasury for sub- 
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Preliminary Debt Statement of the 
United States Sept. 30, 1941 


The preliminary statement of the public debt of the 
United States Sept. 30, 1941, as made up on the basis 
of the daily Treasury statement, is as follows: 


Public Issues—-Ponds— 
3% Panama Canal loan of 1961 
3% Conversion bonds of 1946 - 
3% Conversion bonds of 1947 
2 2% % Postal savings bonds (22d to 49th series) 


Treasury bonds: 
4\4 of 1947-52 
4% of 1944-54 _ __-- 
3%% of 1946-56 - 

of 1943-47 

of 1946-49 


15,761,C00.00 
13,133,5C0.C0 
117,352,100.00 
neem §€=6§TE OS O65 000.00 
$758 945,800.00 
1,036 692,400.00 
489,080,100.00 
454,135,200.00 


xx 
sak 
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of 1945-47 

of 1948-51 

of 1951-54 _ _- 

of 1956-59 - - _ . - -- 
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1,185 841,700. 
1,485,384,600. 
701,072,900. 
571,431,150. 


WWW WaQaWaWsWs9n8a9n98 


of 1948-50 (Dec., 1939) - _ - 


of 1951-53 


Seeeaezecneseecseee: 
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EER SIRS a 
Series D-1940-_. --- -- 


feries F-1941 
Series me 1941 


2% depcsitary bonds 
3% adjusted service bonds of 1945 


Treasury Notes—!eguiar 
series C-1941, maturing Dec. 
series A-1942, maturing Mar. 
series B-1942, maturing Sept. 
series C-1942, maturing Dec. 
series A-1943, maturing June 15, 1943 
series B-1943, maturing Dec. 

series C-1943, maturing Sept. 
series D-1943, maturing Mar. 
series A-1944, maturing June 
series B-1944, maturing Mar. 
series C-1944, maturing Sept. 
% % series A-1945, maturing Mar. 


at fet bet et De et 
SWISQ aad 


LINK K KVL 


~ 
> 


a 
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National Tefense Series— 


{4% series 
Sept. 15, 
4% series 
Dec. 15, 


Tax series: 
A-1943, 


d States Savings bonds: * 
935 


f eries— 


D-1944, maturing 


1944 


B 1945, maturing 


1945. 


maturing Aug. 


$635,064 ,400.00 
530, 838. 700. 00 


1, 


15, 1941_- 
15, 1942_- 
15, 1942__ 
15, 1942_ 


15, 1943_- 
15. 1943 _- 
15, 1943 _- 
15, 1944__ 
15, 1944 

15, 1944_. 
15, 1945- 
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1,448,747,650.00 





$171,275,850.25 
311,624,822.75 
405,253 ,284.25 
488,051,415 50 
805,759,842.75 
,001,115,059.25 
448 427,812.50 
447,488 ,237.50 
132,346,558 .00 
799,912.600.00 
120 542,681.94 





30,168 ,525.850.00 


5,131,798 ,164.69 


53,795,000.C0 


236,121 ,550.00 





$35,786,287, 164.69 


$204 425,400.00 
426 349,500.00 
342,143,360.00 
232,375,200.00 
629,113,900.C0 
420 971,500.00 
279,473,800.00 

65.963 ,700 .CO 
415,519.000.00 
515,210,9C0.00 
283.006 ,00U .00 
718 ,012,200.00 


“$4, 532, 564, 400. 00 


1,165,903, 100.00 


Government Receipts and Expenditures 


Through the courtesy of the Secretary of the Treasury we are enabled to. place before our readers today the 
details of Government receipts and disbursements for August and September, 1941 and 1940, and the two months of 


the fiscal years 1941-42 and 1940-41. 





[For footnotes see page 589] 


General end Special Accounts 

Recetpts— 

Interna! revenue——Income tax. -- --- ~~~ -- 

Miscellaneous internal revenue 

Social security taxes—-E-mployment taxes. _ - 

Tax on employers of 8 or more - 

Taxes upon carrieis and tlieir employees. -_~___ 
Railroad unemployment insurance contributions - 
Customs 
Miscpilaneous receipts—} roceeds of Government-owned securities: 

Frinci »al—foreign obligations 
Interest—-foreign obligations -.-.-....._.._.. 
Otner 

Panama Canal tolls, &c_ - - -- 


Other misvellaneous 
Total receipts 


Deduct—Net appropriation to Federal old-age and survivors insurance 
trust fund_c 


DI, ne ne bunindets oondtblibba ties dakicndhdnkss neat 


Ex penditures— 
Generai (including recovery and relief)—-Departmental _j_-_--.--.-..-.---- 
Department of Agriculture d—agricultural adjustment program _v- 
Commodity Credit Corp.—Restoration of capital impairment - - 
Farm Credit Administration _e 
Federal Farm Mortgage Coryporation_e f__ 
Federal land banks 
Farm Security administration 
Farm Tenant Act 
Rural Electrification Administration_f 
Forest roads and trails 
Department of the Interior (d)—Reclamation projects 
Post Office Department (deficiency) 
Treasury Department (d)—Ainterest on tie public debt 
Refunds of taxes and dursies. 
District of Columbia (United States share) 
Federal Loan Agency—veceral Housing administration. f. - -__-- -- 
Reconstruction Finance Corporation_f 


Federal Security Agency—Civilian Conservation Corps- 
National Youth Administration 
Social Security Board 
Other _ . -- 

Federal Works Agency—Public Buildings Administration -- - 
Public Roads Admiuistration t. 
Publie Works Administration_e 
United States Housing Authority _f_ - 

Works Projects Administration 


Railroad Retirement Board 

Teunessee Valley Authority 

River and harbor work and flood control. 
Panama Cajal 

Veterans’ Administration 


Subtotal 


National Defense (¢)—-War Department 
Navy Department __-_ 
National defense funds for the President 
Selective Service (administrative expenses) __ 
United States Maritime Commission_j- 
Defense aid (lend-lease) - 
Federal Security Agency - 
Federal Works Agency - 
Other_i 


Subtotal. _- 


Revolving funds (net)—Farm Credit Administration én 
“Act 





Month of August 


“1941 1940 


eee ae 
58,673,962 37,644,508 
268,818,868 346,155,635 
159,524,507 a)23,829,080 
7,477,315 8,131,734 
5,637, _ 7 052,246 
118.026 


34,511, 335 23 630,230 


” 6,449,891 
1.735.434 
4'826.179 
6.915.790 

553,833,072 

157,323,119 

596, 309, 953 


65,223, 336 
41,074,426 


” 4,028,785 
2,127 406 


566,388,370 
119,192,109 
447, 196, 261 


63,183,171 
76,356,195 


6,815,407 


5,090,575 
4,244,233 
664,586 
1,180,574 
1,074,686 
8,988,617 
6,539 
8,556,335 
6,628,478 
942,485 
407,714 
4,608 
122,325 
19,215,305 
7,563,953 
40,651,616 











was > Farm Mortgage Corporation mye stock reductic n, 
une 25, 1940) Vent 


7 ,0U3 186 
4,912,455) 
18,424,476 
3,427,201 
383,422 
74,683,910 
12,500 
1,090,C09 
6,455,604 
19,304,625 
2,778 367 
43,036,088) 


. ——— |- 
402,319, td 


579,377,906 
4, 5,682,682 
15,165,838 
2,352,267 

1 24,690,429} 
69,475,439) 
29,134,504 
24,633 ma 
12,933,726] 


1,124,095,468) 


b161,750) 


b13,731,179 
4,464,478 
5,021,037 
3,250,673 
881,763 
6,127,726 
10,000 ,000 
19,597,349 
7,444,304 
946,514 
1,016,199 
651 
105,153 
22,785,034 
5,637 842 
31,861,126 
11,355,355 
8,919,492 
19,623,604 
14,849 455 
365,112 
108 912,407 
151,144 
576, 8?7 
3,627,5.0 
22,677 862 
1,989,0.2| 
45,862,938) 





483,151,103 


91,469,094] 


107,722,033 
292 346 


"10,925,874 


210,469,347) 


| 


b10,303,753 





1,319,954 


Month of September 


1941 


$ 
7/9,917,161 
261,202,065) 
3,366 ,2 231) 
909, 577) 
31,110,805) 
1,810,296) 
36,114,473 


81,415 
1,479,035 


9,377,903 
10,709,668) 


1,136,078,629 
1,164,842 

1, 134,913,787] 
63,438,882 
2.455.707 


rl 637,445 
16,080,504 





169 358,957 
6,914,230 


487, 222 
b4,165 
122,252 
17,681,411 
87 926,464 
31,395,970 
2,983,040 
4,472,783 
17,565,497 
} 490,908 
,943 

2,936 

,737 

,L06 

Ba 7 





55,167 
,169 
45,719, AVS 


546 333,039) 


700,352 
377,220, 
16,948, 
2,371 ,s#5) 
26,.09,058) 
139,£09,24 0) 
15,937,211 
828,139,775 
13,036 048 


,043 
955 
205 


560! 


'b470,963 





1940 


$ 
431,668,978 
212,940,730 
2,759,179 
584,083 
24,586,829 
1,506,475 
22,627,156 


6,069,930 

7 ll, 123, 903 
540, 301 
710, 583, 602 


bi 66,805,818 
69,936,501 
b29 996,793 
b14,713,475 
4,362,182 
3,695,782 
2,427,944 
894,766 
$,318,579 
5,000 ,000 
147,873,685 
7,157,186 
610,485 
4,057 
112,906 
24,523,846 
5,990,631 
15,755,203 
4,711,705 
5,429,188 
18,254,023 
10,943,668 
70,522 
104,171,442 
29,923 
534,358 
3,3. 6,446 
22,279,197 





2,071,534 
44,968 ,748| 


, 527,680,057) 


82,635,506 
136,396.676 
797 532 


1 5,932,109 





162,123) 
566,351 | 


July 1 to Sept. 30 


1941- 42 


8 
922,258,891 
798,215,746 
207 ,706 041 

10,620,551 
37 620,073 

1,871,974 

107 ,868,687 


24,928,952 
26.346.959 


2,145,467 ,222 


201,101,876 


1,944,365,346 


195,514,127 
103,451,944 
©1637 446 
27 524,679 
2,127,406 
6,449,248 
14,225,544 
1,962,059 
4,065,178 
2,859,584 
26 620,323 
6,539 
202,743,484 
19,215,687 
6,000 ,000 
937 ,376 

b3 ,527 
360,285 

57 691,537 
827 646,065 
129,254,612 
24,281,219 
15,391,506 
50,589,971 
9,504,565 
1,260,128 
246,712,209 
97,419) 
2,484,129 
21,762,047 
55 868,515 
6 ,060 ,093 





137,7.0 (81! 
1,402 001 (478! 


1 787, 515, 813 
1,134 ,916,440 
47,546,362 
7,253,271 





29,359,531 
243,070,082 
48,537,315 
872,112,7C0 
36 618,759 


3, 403, 930, hig 


| 
b651,929| 


1940 41 


$s 
518,968 634 
796,485,080 
a164,651 ,926 
9,219,753 
32,168 522 
b,625,679 
71,482,690 


87,168 
11,788,323 
5,378,416 
13,115,318 
19,604, 203 


1,644, 575, 802 
155,575,125 
1 489,000,677 


1 200,264,984 
192/281'757 


b 28,293,388 
18,615,319 
13,784,398 


2, 612, 238 
3,106 
315,144 
71,794,203 
18,409,670 
109,347,411 
28,454,378 
22,320,084 
53,212,390 
37 950.768 
549.980 
323,207 520 
233,009 
1,604,912 
6,422 £01 
64,102,479 
6,084,461 
137,010,285 


1 517, 496, 726 
154 


246 
576 


252,651, 
342 324 
1,123, 


1 24,977,299 


621,07 
b 21 


,175,726 











26 009,525.00 . —T ons St ae , a 
2,043, 8€0 ,612,739) 6,803,055 4,284.7! 


1, 316, 943, 400.00 


1¢ ee ies : 
B- 1043, maturing Aug. 1, Public Works Administration 3,235,020 2,705, 626) 
‘ Subtotal bibicsnnhael tetaehnah © 0 we ateree 3,073,270) bi 3,009,379) 1,572 897 3,953,612 6,151,126] b 16,890,969 
7.041,420,425.00 | . . } 
1,304,894,000.00 Transfers to trust accounts, &c.—Railroad retirement account. _ - | 
Railroad unemployment i:sura: ce administration tund trarsfers to| | 

500,157,956.40 unemployment trust fund (Act Oct. 10, 1940)___. 367 | - “ 3,909,667 ha 
Surplus Marketing Admioistration (surplus commodity stamps) _ v aie « . ,793, 849} 35,920,060 2,377 
Adjusted service certiiicate fund ‘ , | pies n | . e feces “ P 
Government employees’ retirement funds (United States share) - : bSOE 110) . - . 102,885,262} 92,7 


t ,342,952,925.00 


+ Treasury bills (maturity value) 26,0C0,000/ ,060 G00} 46,350,000 3,000 066 
S»recial Issues— °onds— } 


4%% adjusted service bonds (Govt. life ins. fund, series 1946) -- 


Special Issues—Treasury Notes— 
Fe. old-age and survivors iasur’ce trust fund: 

3% old-sge reserve account series, maturing 
June 30, 1942 to 1944- 

2%% Federzi oli-age and survivors iasur- 
ance trust fund series, maturiog June 30, 
1944 to 1946 - 

2%% Federal old-age and survivors iasur 
ance trust fund series, maturing Jure 30, 
1946 - 

3% railroad retirereat account series, 

ine Juve 30, 1942 to 1946 

Civil service retirerrent fund: 
4% series, maturing Jure 30, 1942 to 1946-- 
3% series, maturing June 30, 1944 to 1946 

4% Foreign ‘Service retirerrent fund series, ma- 

turi°g June 30, 1942 to 1946-- . 

4% Canal Zone retirement fund series, matur- 
ing June 30, 1942 to 1946 -_- 

4% Alaska Railroad retirement fund series, ma- 


949 





5,000 


$1,020, 900,600.00 667 25,194,890) 6,200,060) .793,849| 189,064,929) 092 


Subtotal 949 





1,328, 100,000.00 Debt retirements (sinking fuad, &c.)- 34,223,100 2,575,660 7,950,500 , 703,950) 44,827,850) 5,491 ,8 


296) 
' 


£09} 


Total expenditures 1,563,711,773|  708,381,561| 1,882,011, 760,286,367) 5.045,975,655 2,299,266. 


I I oo Se soc eS edes 4 abe ss bx . | 
Excess of expenditures. - . - eS ee ‘ . .-| 1,167,201 ,820 


207 ,000 ,UCU .00 
91,000,000 .00 


matur- 261,185,300) 097 3,101,610,310|  $10,266.095 
| | | 
1,167,201,820| 261,185,300) 
223". 60! 2'575.6U0 


978, 720 
| 
.769) 


Summary 
509 


S00! 


3,101 610,310) 
44,827,850) 


266.095 


#10,2 
16,491 500 


742,600 0C0.C0 
904,000.60 


5,464,000 .00 
6,530,000 .CO 


Excess of expenditures 


j oF Pon nainare See 747,097, 
Less pubiic aebt retirements. _____- : | 34, 7 


950, 403,920 


739,146,709] 47,998,815] 3,056,782,460| 793,774,295 


| 
319,839,600 +298,482,896| + 158,260,972 304,202,890) —212,723,877 


Excess of expenditures (excluding (et debt retirements) 258 609,700} 


‘Trust accounts, increment on gold, excess of expenditures (+) or| 


receipts (—) ,506 


1 ,032 ,629, 206, 


‘turing June 30, 1942 to 1946- 


Postal Savings System series, maturing 


1,180,000.00 


2% 
June 30, 1943 to 1945- 

2% Government life t wwurance fund ‘series, ma- 
turing June 30, 1943 to 1946------ 

3% National Service life i »wurance fund series, 
maturing June 30, 1945 and 1946 - - - - . 
2% Federal Deposit Insura~ce Corne ration 
series, maturing Dec. 1, 1943 to 1945- ? 
2% Federal Savings and Loan Insurance Cor- 

poration series, maturing June 30, 1945 


88,000 ,000 .00 
37,259,000 .00 
6,075,000 .00 
120,000 ,G00.00 


5,050,000 .00 
ani ~ 3,660 062,000.00 


Certificates of Indebtedness— 
4% adjusted aeneeee certificate fund series, 
maturirg Jan. 1942 : 
2%% Unemplov athe trust fund series, 
turing June 30, 1942 
2%% Unemployment trust fund series, ma- 
turing June 30, 1942_..-.. Jian 


$18,850,000.00 
ma 
2,469,000 ,C00.00 
10,000 000.00 
en —_——- 2.497.850 080.00 
Total interest bearing debt outstanding _.$50,780.671,546.09 
Matured I ebt on Which Interest Has Ceased 
Old debt matured—i*sued prior to April 1, 1917 
(exeluding Postal Savings boads) . : 
2%% Postal Savings bonds 
4%, 4%. and 44%% First Liberty 
: "bane of 1932-47 
4% and 44% Second Liberty Loan bonds of 
- Tes I bonds of 1928 . 
o. ‘Third Liberty Loan bonds o 
4880, Fourth liberty Loan bonds of 1933-38 - 
3%% and 4%% Victory notes of 1922-23 - 
Treasury bonds at various interest rates _- - 
Treasury notes, at various int. rates, rec. series 
Ctfs. of indebtedness, at varicus interest rates - 
Treasury bills, regular series 
Treasury bills, Nations! defense series - 
Treasury savings certificates 


- Debt Rearing No Interest— 
United States notes - - - - - nase 
Less gold reserve 


$3,739,0°C .26 
hak 31,560.00 
Loan 

8,617,500.00 
1,097 050.00 
1.767 .100.00 
11,617,300.00 


169,250.00 
—_——————— 190,470,200.26 
$346 ,681,016.00 

156 039,430.93 


~ $190, 641, 585. 07 


168,837 ,08 4.50 
2,023,962 .31 
3,762,731.75 


Deprsits for retirement of National bank and 
_ Fec eral Reserve bank notes 
Qld di mand notes and fractional currency - - - - 


vi stam 
Thrift and Treasury savings ps 365.265.363.623 


$51,346 407,109.68 


Total gross debt 
* Series G is sented at par: all ethers are stated at current redemntion values. 











Total excess of e,penditures 
Increase (+) or decrease (—) in general fund balance. 


Increase in the gross public debt__ 
Gross public debt at beginning of month or year is 


Gross public debt this date 


Trust Accounts, Increment on Gold, &c. 
Recei ots 
Federal old-age and survivors insurance trust fund so sesamiae i 
Less reimbursements to general fund - 
Net appropriations _c 
Interest on investments 


Net receipts - 
Unemployment trust rund- ~Deposits by ‘States. 


Railroad unemployment insurance account ‘Deposits we Railroad 


.485,489 
74,934,6.6! 


61,229,900) 
195.925 396} 





Retirement Board. 
Trauster frum States (Act June 2 , 1938). 
Transters irom railroad rs ment iusurance administration 
tund (Act Oct 10, 1940)___.__- : 
Interest on inv.stments - 
Railroad retirement account- 
Interest on inv.stments- 
Surplus Marketing Administration (w)—T ransfers from general fund 
Sale of commodity stamps ack 
Other trust accounts_w ay ward Kon 
Other funds and accounts— 
Increment resulting from reduction in the weight of the gold dollar. 
Seigniorage 


~Transiers trom general fund ‘ 





Total receipts 
Erpenditures— 
Federal old-age and survivors insurance trust fund—Investments 
Benefit pay ments. i 
Unemployment trust :und—lInvestments _ _ _ - mera 
State accounts—Withdrawals by States - 
Travsfers to railroad unemploy meat insurance account ( Aet 
June 25, 1938) 
Railroad unemployment insurance account. _ 
Railroad retirement account—Investmeuts__ 
Benefit payments 
Surplus Marketing Administration—Redemption of commodity stamps _' w 
Other trust accounts_w 
Other funds and accounts— 
Publie Works Administration revolving fund (Act of June 2], 
Chargeable against increment on gold— Melting losses, &c 
Special depoeits (met)... ..........._. ad 


1938) 





Subtotal 


134 695, 496) 
43,770,544, 600) 


420,105 
2,540,129 


20 960 234 


| 
| 
‘ | 
524, | 


5“ al21,413,060 
2,201, 


2,220,951) 


507 
388) 


323,119 


119,192, .09| 
40,274 


16,850) 


119,208,959) 
141,574,354! 


57,263,393 
5,927,740} 


| 


516,136) 1,062,229) 


| 
| 

667 sé 
| 26,000,000 


25, 151 


"15,132,445 


19,712 
2 354 695 


oii 
24,411 
2,130 306 | 
373, 678, 202) 


“kid, 000, 000 
7,906,107 
146,000,000 
24,889,000 





305,362 394| 


k5,000,000! 

3,584,754 
&5,000'0C0 
51.744 000 


924,557 
6,000 ,000 
9,891 833 


487,037 
k6 ,060 000 
10,314,128 
17,998,781 

b384,£00 


125 
b3,010,782) 








b409,819) 


205,698 867 


165,722, 


768 


"43,905,240 096| 51,346, 


50,920 


605} 


607,182,729} 


425 446, 


,960, 


876) 


407,110 


3,366,231 
2,201,388} 
1,164,843) 

80,613) 


245, 
445, 


456 
(623) 
16,292,871] 
i aN ie 

2,989 

2,777 
6,200,000 


17,187,685 
27,762,484 


27,467 
1,564,135 








77,851 487) 


195,400,000 
8059.L84| 
"23,670,600 


596 ,331 
ki0,850,000 
10,420,734 
20,844,927 
21,385,895 


24,750 
1,210 
bi 466, C02) 





278, t 87.! 2) 


234| 43,905 
14,072 


259,787) 
38,559,637) 


167,700,120! 


940,247 


t2,76 
2'99 


¢ a7 729) 


‘ 558,293) 
43,548,571 


” 116,033 
10,000,000 
” 4,793,849 
8.539694 
22.041 654 


- 34,469 
1,464,030 


113 991 979) 
147, 500, 060) 
3,878,253 
k18.000,000 
36,865,000 


43,548,571 
1,019,708 


~ 9,996 523 

11,470,466 

19,625,261 

b3,854,065 
9 


35 
1,2E£5,400 





2,752, 


579,570) 
367,615,995! 


2,384, 963,574 
:240,097| 48,961,443,536 


207,706,041 
6,604,165 


201,101,876 
129,929 


201,231,805) 


261,343,279 


16,854,136 


3,909,667 
60,122 


175, 279, 889 


76,450 
5,748,926 


799, 180.3 324 ; 


23,430,210 
206 000,000 
76,835,000 


1,449,215 
17,000,000 
31,029,872 
Ré 912,727 

166 520,511 


bi7,454 
1,210 
b17 362.836 





253 36 052 


766,198.45. S| 


42 


581,050,418 
+ 524,358,791 


1,105,409 209 
.967,531 028 


51,346 ,407,1 10| 44,072,940 247 


al62,237,979 
6,662,854 
155,575,125 
104,137 
156,679,262 
209,691,800 


14,631,128 
43,962 328 


135,734 
56 000.000 


“12,377,950 
22/254 629 
154,188,744 


73,986 
6,735,049 


675, 727, 610 
"137,600,000 
10,559,784 
:000 000 
144,602,000 


43,962 328 


144/498 959 
b4, 319,025 

1.060 
5.882.002 


619, 301 905 




















- 


Excess of receipts 


Public issues—-Cash— Treasury bilis_.---_ - - 
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GOVERNMENT RECEIPTS AND EXPENDITURES— (Concluded) 








Erpenditures (Concluded)— 
Transactions in checking accounts of governmental] agencies, &c. (net): 
Sales and redemptions of obligations in market (net): 
Guatanteed by the United States: 


Not guaranteed by the United States: 
ome Owners’ Loan Corporation 

Federal home loan banks 

Federal land banks 

Electric Home and Farm Authority 

Other transactions (net)—Commoaity Credit Corporation - 
Export-Import Bank 01 Washington 
Federal Housing Administration 


Rural Electrification Administration 
Reconstruction Finance Corporation _n 
United States Housing Authority 
Othee_w 


Total expenditures. ____-____- 


Excess of expenditures 
Summary 
Excess of receipts (+) or expenditures (—-): 
Federal old-age and survivors insurance trust func 
Unemployment trust fund iA 
Railroad retirement account 
Surplus Marketing Administration - - - - - ‘ 
Other trust accounts 
Other funds and accounts a RE Se 
‘Transactions in checking accounts of covernmental agencies, &c. (net): 
Sales and redemptions of obligations in market (net) - attire 
Other transactions (net) 


Public Debt Accounts 
Receipts— 
Public issues-—Cash—Treasury bills. _ - 
Treasury notes 
Treasury notes (tax series) 
Treasury bonds 
United States savings bonds (including unclassified sales) 
Depositary bonds 





Subtotal 
Adjusted service bonds 


Exchanges—-Treasury notes 
Treasury bonds 


Subtotal 


Special issues—— Adjusted service certiticate fund (certificates) 
Unemployment trust fund (certificates) 
Federal old-age and survivors insurance trust fund 
Raliroad retirement accounts (notes) 
Civil service retirement fund (notes) 
Foreign service retirement fund (notes) 
Canal Zone retirement fund (notes) 
Alaska Railroad retirement fund (notes) _ - -- 
Postal Savings System (notes) 
Government lite l.suarance fund (notes) 
National Service life insurance fund (notes) 
Federal Deposit Insurance Corporation (notes) 
Feaeral Savings and Loan Insurance Corporation (notes) 


Subtotal 


‘Total public debt receipts 
Erpenditures— 


Certificates of indebtedness 
Treasury notes 

‘Treasury notes (tax series) 
‘Treasury bonds 

United States savings bonds 


First Liberty bonds 

Fourth Liberty bonds 

Postal Savings bonds ma 

Other debt items one: diahi> adnaeennrensre 
National bank notes and Federal Reserve bank notes 





WUEEEGas coddvotucesee 


Exchanges——Treasury notes 
Treasury bonds 


DP durdiunaagcéachtatrnedebokeae eedneeoun seecce- 


Special issues—Adjusted service certificate rund (certificates) 
Unemployment trust fund (certificates) F 
Federal old-age and survivors tinsurance rust fund (notes). p 
Railroad retirement account (notes) 

Civil service retirement fund (notes) 

Foreign Service retirement fund (notes) - - - - 
Canal Zone retirement fund (notes) . 

Alaska Railroad retirement fund (notes) 
Postal Savings System (notes) 

Government life insurance fund (notes) 
Federal Deposit Insurance Corporation (notes) 


Subtotal. __._..--- Baits ea. eRe tate pil apenas ax 17,043,000} 


Total public debt expenditures 


Excess of receipts 
Excess of expenditures 


Increase (+) or decrease (——-) in the gross public debt: 
Public issues—-Treasury bills 
Certificates of indebtedness 
Treasury notes 
Treasury notes (tax series) 


Other debt items : 
National bank notes and Federal Reserve bank notes. - - - 


Subtotal - 


a Includes the amount of $2,413,946.05, representing receipts from ‘Social Security 
taxes—mployment taxes” collected prior to July 1, 1940, and which are not avail- 
able for appropriation to Federal old-age and survivors insurance trust fund. 

b Excess of credits (deduct). 

c Represents appropriations equal to ‘Social Security—-Employment taxes’ 
collected and deposited as provided under Sec. 201 (a) of the Social Security Act 
amendments of 1939 lees reimbursements to the general fund for administrative 


‘expeases. Such net amount is reflected as net appropriations to the Federal old-age 


vors insurance trust fund. 
aa Additional expenditures are ineluded in “Departmental” above. 
e Additional transactions are included in revolving funds, stated separately below. 
f Additional transactions are included under ‘Transactions in checking accounts 
of governmental agencies, &c. (net). 
@ Additional expenditures attributable to national defense, payable from funds 
which have supplemented regular appropriations of the civil establishment; are 


“{ncluded under general expenditures in group I, above. 


-activities are included under a 
- mental,’’ and “‘Panama Canal,’’ above. 


ures in fiscal year 1941 from.appropriations for national defense activi- 
“Other’’ under “Federal Security Agency” in group 1, above. 

fiscal year 1941 from appropriations from national defense 
*‘National defense funds for the President,,’ *‘Depart- 


h Expendit 
ties are included in 
i Expenditures in 


for the fiscal year 1942, and corresponding period last year, have been 

setind by" transferring expenditures of the U. 8. Maritime Commission from -the 
Departmental classification to National Defense. The expenditures for the Maritime 
lude expenditures heretofore classified as emergency Ship Construc- 


y inc 
fon The figures for the Maritime Commission are net and include receipts credited 
to the Construction Loan Fund. 

k Excess of redemptions (deduct). 

1 This amount is revised on the last day of the month to adjust for changes in 


classification which were made beginning Aug. 30, 1941, in order to include the 


Month of August 


000 
82,876,094 

b m24,721 271 
b1 087,485 
b30 853,097 
912,682 

m 166,088 ,061 
16,467 ,312 
12,583 433 


169,486,104! b181,209,974! 93,246 ,454| 18,946,899) 
37,184,971 487,206] 371 2" 


-~—3 220,375 
= -166,265,729) 


-1,506,769| +319,839,600| —-293,482,.896 


oxmisial 400,635,060 402,111,000 537, 


-| 
1 yang eee 


271,277,566) 
1,435,550) 
_| 1,721,213,641| 463,394,984] 
144,650! 


~""" 35 000) 


| 163,050,000} 91,130,000! 222,219,000) 
1,884,443,291| 554,795,884 1,170,914,133 
~ 407,481,000, 3 


5,300 
34,676,600 
12,938,152 

1,567,700 
52,750 


1C,0600,000 
6,000 ,000 
1,000,000 
27,000 
16,000 


476,023,186) 


—6,108,000] 
—1,176.500) 
+1,037,119.225) 

+ 233,485,464 7} 


—12,854 
—-897 ,230 


+1 262,413,105) ae 54,347,496| +236,962,876 + 38,097,150) +1 ,846 951,57 





Montn of September 


209 224,000 
1,555,350 
2,363,825 

b360 ,101 ,000 


b289 458 ,000 
57,650 
3,558,675 


7,550 
251,000 
875,000 

b850,000 

b1 425,595 36,107,076 
158,226 
bl 223,781 
b23,918.171 : 3 
b1 686.766 
97.968 264 

9141 826 
b25,641,159 


308/031 
b27,739,449 
b700, 

351.796 
b5,812 203 
bS'517.750 


b1 965,36! 
343,782,359 
b2 346/886 
b6'114,356 


b271,221,022 


34,369,221 
bi2 296,168 


156,298,173 


463,003,733 
~~ 212,723,878 

















~ 371,334,383|  272,252,951| 





14,487,206) 


319,839,600, __. a 
| 293,482,896) 158,260,972) 


+7,619,479 
—2,779,594 
+26 352,329 
+ 4,536,613 
+9,686,785 
+17,009,092 


+278 446,000 
—122 147,827 


—-150,760 527 
+ 3,067,277 
+3,477) 

+ 1,863,077) 
+2,416,394; 

+ 4,096,229) 


— 2,339,550 
—16 607,349 


—158 260,972, +304,202,890| 


+2,401 ,595 
—2,117,012 
—1,581,944 
+2,3:16,396 
+8,759,377 
+ 23,203,456 


+ 565,072,275 
—293,851 ,253 


| 
4-120,644,205| —-202,214,128 
+4°971 026) — 475.348 
+ 10:108.166) + 502.043 
—7,457 242 

—2 863.335 


+ 6,376,589 
+ 5,769,564 


+3,031,644 
+ 284,876,600 


— 242,525 
-,03,666,626' —93,003,929 








298,482,891 4212,723,877 


] 1,304,894,C00} 1,302,779,000 


680,692 ,850 
173,477,613 





863,177,631 
53,795,0C0 


447,638,645) 3,564,918,156| 2,166,949,463 


238 389,483 
2,145,450 





948,572,933 
270,900! 122,200 ue 





5,000,000 
159,000,000 


10,000,000 
207,000,000 














166 ,040 ,000| 610,617,000) 


13,865,945) 4,176,532 ,006 


391,774,000| 1;614,666,000 
1 27,200) 
4,196,800) 
98 600 
44,653,100 
45,332,519 
$831,850 


204,750 
“goa 


389,112,000 
2/600 
1,111,800 


684,650,000) 
12000! 
1,010,350| 
93.300 
1,700,950 

11 632.727 
2'157.800 
39,400 
170,150 
500 

15,852 
1,741,315 





16,411,700 
34,550,543 
7,606,000 
411,600 
636,300 
71,200 
76,726 
5,055,585 


11,161,247 
2,372,750 
67,750 
216,600 
200 
35,246 
2,662,595) 


59,480 
61,513 


100 
30,953 ’ 
3,775,720) 


1,632,145 
711,732,256)  409,728,794| 1,718,357,532| 1,340,713,754 











409,318,387 | 





605,900! 
~ 450,000) 














36,437,000) 72,605,000) 


10,782 ,060| 33,735,000) 





97,719,C00 


420,100,387, 745,467,256] 446,165,794, 1,791,568,432| 1,440,195,554 
; ~ 2,384,963,574) 1,105,409,209 


| | | 
+11,828,000] —282,539,000|  +8,763,000} —309,772,000| +30,135,000 
—2'600} 12000 i 000) "27'200] —6'100 
—1,111,800| —1,010,350 —4,196.800| —1,487,200 

| +306,833,700 + 1,342,952 925) 
+ 216,353,624) +821,831,882} +793,473,820 
— 30,953} —61,513 —70,726 
—1,632,145| —3,775,720| —5,055,585 


+ 31,587,417) 
—15,852 


—35 246) 
—1,741,315) 


—2 662,595) 


| +816,989,209 


| +146,007,000| +80,348,000| +188,484,000| +129,603,000| +538,012,000| +288,420,000 





|+1,408,420,105' +134.695,496| +425,446,876| +167,700,150! +2,384,963,574! +1,105,409,209 


expenditures of the United States Maritime Commission as ‘‘National defense,"’ 
which were formerly classified as ‘‘Departmental.”’ 

n Includes transactions on account of RFC Mortgage Company, Disaster Loan 
Corporation, Federal National Mortgage Association, Metals Reserve Company, 
Rubber Reserve Company, Defense Plant Corporation, and Defense Supplies 
Corporation. 

p Includes transactions formerly classified under the caption ‘‘Old-age reserve 
account.”’ 

r Represents capital impairment applicable to fiscal year 1941 but not appropriated 
by Congress until July 3, 1941. 

s Includes adjustment to revise classification. 

t Includes $2,073.51 appropriated in September 1940 on account of receipts 
reflected ia daily Treasury statements in July and August, 1940. 

v See footnote w. 

w Effective with the fiscal year 1942 the receipts, transfers from the general fund 
and expenditures in connection with the sale aud redemption of commodity stamps 
issued by the Surplus Marketing Administration are shown ona gross basis. Monthly 
adjustments have been made in figures for the fiscal year 1941 for comparative pur - 
poses. These adjustments have necessitated revisions in the total amount of receipts 
and expenditures, respectively, reflected under the caption ‘‘Other trust accounts” 
and in the expenditures shown under the caption ‘‘Transactions in checking accounts 
of governmental agencies, &c. (net): Other transactions (net): Other."’ During a 
portion of the year receipts from tne sale of stamps and transfers from the general 
fund were credited to a special deposit account and operated to reduced expenditures 
under the latter caption. During the remainder of the year transfers from the 
general fund were used to reduce expenditures shown under the caption “Other 
trust accounts.’’ Heretofore, the charges agaiast the general fund have been in- 
cluded under the caption “Agricultural adjustment program.’’ This revision of 
classification does not affect the net amount of receipts and expenditures. 

x Counter entry (deduct). 


Comparative Figures of Condition — 
of Canadian Banks 


In the following we compare, the condition of the 
Canadian banks for Aug. 30, 1941, with the figures for 
July 31, 1941, and Aug. 31, 1940: 


STATEMENT OF CONDITION OF THE BANKS OF THE DOMINION 
QF CANADA 











Assets 


Aug. 30, 1941 


July 31, 1941 


Aug. 31, 1940 





Current gold and subsidiary coin— § 


In Canada 


Dominion notes ’ 

Notes of Bank of Canada 

Deposits with Bank of 
Canada 


Notes of other banks___- 
United States & other 
foreign currencies ____ 


Cheques on other banks_ 

Loans to other banks in 
Canada, secured, in- 
cluding bills redis- 
counted 

Deposits made with and 
balance due from other 
banks in Canada 


Due from banks and bank- 
ing correspondents in 
the United Kingdom-__ 

Due from banks and bank- 
ing correspondednts else- 
where than in Canada 
and the United Kingdom 


Dominion Government and 
Provincial Government 
securities 


Canadian municipal secur- 
ities and British, for- 
eign and colonial public 
securities other than 
Canadian 


Railway and other bonds, 
debs. & stocks 


Call and short (not ex- 
ceeding 30 days) loans 
in Canada on _ stocks, 
debentures, bonds and 
other securities of a 
sufficient marketable 
value to cover 

Elsewhere than in Canada 

Other current loans and 
discts. in Canada ---- 
Elsewhere 


Loans to the Government 
of Canada 

Loans to Provincial gov- 
ernments 

Loans to cities, towns, 
municipalities and school 
districts 

Non-current loans, esti- 
mated loss provided for 

Real estate other than 
bank premises 

Mortgages on real estate 
sold by bank 

Bank premises at 
more than _ cost 
amounts (if any) writ- 


Liabilities of customers 
under letters of credit 
as per contra 

Deposit with the Minister 
of Finance for the se- 
curity of note circula- 


Shares of and loans to 
controlled cos. 

Other assets not included 
under the foregoing 


Total assets 
Liabilities 
Notes in circulation 
Balance due to Dominion 
Govt. after deducting 
adv. for credits, pay- 
lists, &c. 


Advances under the Fi- 
nance Act 

Balance due to Provincial 
governments 

Deposits by the public, 
payable on demand in 
Canada 

Deposits by the public, 
payable after notice or 
on a fixed day in 
Canada 

Deposits elsewhere than 
in Canada 

Loans from other banks 
in Canada secured, in- 
cluding bills redis- 
counted 

Deposits made by 
balances due to other 
banks in Canada ---- 

Due to banks and bank- 
ing correspondents in 
the United Kingdom_- 
Elsewhere than in Can- 

ada and the United 
Kingdom 

Bills payable 

Acceptances and letters 
of credit outstanding 

Liabilities not incl. under 
foregoing heads 

Dividends declared and 
unpaid 

Rest or reserve fund__.-- 

Capital paid up 


Total liabilities 


$ 
6,575,611 
3,192,217 


$ 
4,838,005 
4,043,993 





80,871,310 


212,643,020 
3,118,115 


33,599,646 
128,097,138 


2,564,449 


39,477,549 


150,261,227 


1,450,704,597 


155,511,846 


92,059,284 


34,815,526 
50,303,882 


1,153,996,270 
133,260,424 


13,815,039 


87,606,845 
5,389,449 
6,703,399 
3,545,329 


70,522,413 


95,610,753 


4,479,170 


10,995,287 


1,894,601 


4,030,555,536 


83,773,658 


424,161,423 


58,958,549 


1,026,043,639 


1,522,186,431 


450,778,881 


10,575,527 


21,418,208 


28,855,962 
4,389 


95,610,753 
5,829,394 
2,297,622 


133,750,000 
145,500,000 


9,767,828 
91,520,975 


216,300,690 
2,780,014 


31,500,411 
133,767,945 


2,523,075 


39,103,505 


157,800,289 


1,434,718,644 


151,745,456 


94,092,563 


33,819,578 
43,500,541 


1,177,430,527 
134,883,531 


13,413,362 


87,742,524 
5,341,335 
6,767,690 
3,553,964 


70,385,711 


94,429,345 


4,534,550 


11,099,344 


1,741,264 


215,539,672 
3,413,410 


29,291,221 
98,815,739 


4,147,487 


33,804,748 


134,981,149 


1,305,434,519 


153,567,777 


109,623,930 


37,582,763 
38,431,669 


939,819,822 
130,531,554 


14,531,991 


107,962,549 
7,955,119 
7,512,736 
3,918,822 


71,432,740 
64,302,050 


4,819,842 


11,020,251 


2,323,862 





4,054,264, 766 


82,835,134 


502,466,014 


67,279,794 


1,009, 182,806 


1,488,737,875 


440,169,245 


11,783,635 


21,444,513 


30,648,654 
9 


94,429,345 
5,316,890 
2,807,873 


133,750,000 
145,500,000 


3,610,217,282 


93,388,294 


113,915,291 


63,213,327 


877,429,002 


1,634,403,137 


402,383,176 


9,367,396 


20,229,763 


24,885,931 
196,715 


64,302,050 
4,239,380 
2,233,294 


133,750,000 
145,500,000 








4,009, 744,483 


4,036,356,212 


3,589,936,803 


Note—Owing to the omission of the cents in the official reports, the 
footings in the above do not exactly agree with the totals given. 
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Cotton Crop Prospects Improved in September 


Contrary to trade expectations of deterioration in the 
current cotton crop during September, the government re- 
port issued October 8 and based on conditions at the start 
of the month, forecast a crop of 11,061,000 bales, an increase 
of 351,000 bales over the amount held in prospect a month 


earlier. 
(averaged only about 
000 bales and as a consequence 
the government’s prediction 
came as a distinct surprise to 
the market. The effect was losses 
of from 29 to 36 points in the spot 
price of the staple in the various 
markets of the country. The ac- 
tual significance of the highest 
forecast would seem to lie in the 
psychological rather than in the 
statistical category. For a crop of 
11,061,000 bales added to the 12,- 
250,000 bales carried over from 
previous crops indicates a supply 
of 23,311,000 bales which compares 
with a supply of 22,750,000 bales 
if the private estimate is substi- 
tuted for the government’s; the 
difference of 561,000 bales amounts 
to less than 2.5%. 

On the basis of the current out- 
look, this year’s production of cot- 
ton will exceed by a substantial 
margin, expected domestic re- 
quirements. These the Department 
of Agriculture has estimated at 
about 10,500,000 bales, in com- 
parison with the record consump- 
tion of last season of 9,718,220 
bales. Exports last year amounted 
to about 1,083,505 bales, only 
about one-sixth the amount 
shipped the year before, and are 





The private estimates issued a few days earlier 
10,500,-@ 





not expected to increase much, if 
at all, this year. There certainly 
is no reason to expect commercial 
exports to increase and it does 
not even seem likely that lend- 
lease shipments will raise exports 
anywhere near their former estate. 
Testifying before the House Ap- 
propriations Committee on Octo- 
ber 8. Secretary of Agriculture 
Wickard said that cotton exports 
under the new lend-lease appro- 
priation would amount to about 
$47,000,000. The Commodity 
Credit Corporation placed figures 
before the Committee showing 
that 442,180 bales were shipped 
under the original lend-lease ap- 
propriation, the price of which, 
based on current market at the 
port, averaged about $85 a bale. 

The October 1 forecast raises 
the anticipated yield of the cur- 
rent crop to 234.2 pounds per acre 
from 226.8 pounds a month ago. 
Such a yield has only been ex- 
ceeded three times in history and 
those in the past four years. Last 
year’s crop yielded 252.5 pounds 
and the highest yield on record 
was that of the 1937 crop which 
produced no less than 269.9 
pounds to the acre. 





Exports in August at Twelve Year Peak 
With 279% Gain Over Preceding Month 


America’s export trade in August mounted 27% above 
the preceding month to $455,257,000, the greatest amount 


shipped in any month since October 1929. 


It was the most 


impressive gain made in our exports since the start of the 
European War and, in fact, was about equal to the cumulative 


gains in the prior period. 


and in July, 1941, $358,649,000, an 
increase of $108,547,000; the in- 
crease from July, 1941, to August, 
1941, amounted to $96,608,000. 


No substantial change occurred 
in our import trade during August, 
the total of $282,513,000 being only 
moderately higher than the month 
before when merchandise receipts 
totaled $277,847,000. As in most 
other months this year, the 
month’s imports were substan- 
tially higher than in the corre- 
sponding month of 1940 when im- 
ports amounted to $220,523,000. 
The export balance which resulted 
from August’s foreign trade, $172,- 
744,000, was the greatest in years 
and more than double July’s 
$80,802,000; there was an export 
excess of $130,410,000 in August, 
1940. 

Whether the high level of ex- 
ports in August will continue in 
future months or prove an excep- 
tion remains to be seen. Certainly 
it is added evidence of the extent 
to which American industry is be- 
coming geared to the require- 
ments of the lend-lease and de- 
fense program. A substantial 
portion of the month’s shipments 
was undoubtedly made pursuant 
to our lend-lease undertakings and 
the mammoth proportions which 
this program has assumed insure 
that, when our production ap- 
proaches the level ultimately con- 
templated, exports will be re- 
stricted only by shipping space 
available. 

The increase in exports in 
August over July was entirely in 
the non-agricultural class of mer- 
chandise. Compared with a year 
ago, however, agricultural items 
shared in the increase, the month’s 
total of such products totaling 
more than double August, 1940. 
Machinery, iron and steel, chemi- 
cals, automobiles, aircraft and 
firearms and munitions were 
notable instances of increases over 
July, and with the exception of 
iron and steel, were among the 
items increasing over August, 
1940. The increase in farm prod- 


In August 1939 the nation’s ship- 
ments abroad totaled $250,102,000@ 





ucts over a year ago was chiefly 
in packing house products, which 
rose to a value of $15,900,000 from 
only $1,700,000 in August, 1940. 
Cotton also accounted for a little 
of the increase. Exports of the 
staple amounted to 42,035,000 
pounds valued at $5,843,000, com- 
pared with 37,410,000 pounds 
worth $3,640,000 in August, 1940, 
and 32,744,000 pounds worth 
$4,516,000 in July, 1941. 

The effect of the strained rela- 
tions which developed between 
the United States and Japan in 
the latter part of July is evidenced 
by the sharp reduction in silk im- 
ports in August. Only $600,000 
worth came into the country in 
August in comparison with $6,- 
200,000 in July and $11,500,000 in 
August, 1940. With this excep- 
tion, there were no _ notable 
changes in August from the previ- 
ous month’s import trade. 

Gold imports in August con- 
tinued at about the level of the 
immediately preceding months 
but, like those months, were sub- 
stantially below the correspond- 
month of 1940. Receipts of gold 
in August totaled $36,979,000, com- 
pared with $37,055,000 in July and 
$351,563,000 in August, 1940. Sil- 
ver imports totaling $3,561,000 
were somewhat reduced both from 
July and August, 1940. 





Canadian‘ Industrial 
Activity Off Slightly 


A slight recession in Canadian 
industrial activity during the 
past month is indicated by the 
Canadian Bank of Commerce's 
index, which records the mid- 
September figure at 160 (1937 
equals 100) compared with 162 
for mid-August and 127 a year 
ago, according to an announce- 
ment made by A. E. Arscott, Gen- 
eral Manager of the bank. Mr. 
Arscott further said: 

The percentage of current 
factory capacity utilized fell 








from 114 to 113. Increases are 





Railroads Offer Wage 
Pian to Employees 


Spokesmen for the country’s 
railroads offered on Oct. 13 a coun- 
ter-proposal to the wage demands 
of 1,260,000 organized railroad em- 
ployes, conceding part of the 
wage increases asked by the em- 
ployees as a condition to calling 
off their strike vote according to 
the “N. Y. Times” of Oct. 14. The 
“Times” further states: 

F. G. Gurley, Chairman of 
the carriers’ conference com- 
mittee, representing the roads, 
submitted the offer to Presi- 

- dent Roosevelt’s fact-finding 
board. He called it a plan 
of emergency. compensation, 
adapted to the present defense 
economy, and said it was pat- 
terned after the Canadian rail- 
road wage plan now in opera- 
tion. 

Under the plan railroad wage 
payments would be adjusted by 
averaging the changes in the 
cost of living, at full value. 
with half the value of changes 
in the gross revenues of the 
roads. The formula was de- 
fended on the ground that 
payrolls absorbed more than 


Bank Loans Ahead for 
First Six Months 1941 


The Final 1941 Edition of Rand 
McNally Bankers Directory now 
being delivered, shows that the 
15,134 banks of the United States 
have increased their commercial 
loans and discounts by $1,577,233,- 
000 since Dec. 30, 1940. This in- 
crease is $74,723,000 more than the 
comparable gain during the last 
six months of 1940. The current 
figure of $25,577,515,000 is the 
highest since June, 1932. 

* This new edition of the Blue 
Book, up-to-date as of August, 
breaks down every bank’s latest 
statement into 11 columns for easy 
reference and comparison. Each 
bank’s personnel, directors, and 
correspondents are listed, and 
FBIC memberships indicated. The 
location and personnel of all gov- 
ernment banking agencies are 
shown. Other regular features, 
upon which bankers have come to 
rely, include the officers of all 
bank associations, the nearest 
banking point to over 72,000 non- 
bank towns, a five-year list of 
discontinued bank titles, a selected 
list of investment dealers, and a 
list of commercial banks with total 
resources of $25,000,000 and over. 


A list of attorneys covering 
every country in the U. S., as well 
as the Provinces of Canada and 
principal foreign cities, accom- 
panies the Blue Book. 


Despite unsettled world condi- 
tions, Rand McNally has still been 
able to compile complete data on 
all foreign banks. Particular at- 
tention has been given to the 
banking institutions of Central 
and South America. This edition 
(2,574 pages) contains 73 of the 
finest maps. Cloth bound, $15 a 
copy delivered. 








to be noted in the food group, 
especially canning, and (mainly 
for seasonal requirements) ip 
virtually all categories of tex- 
tiles and footwear. Slight in- 
creases occurred in pulp and 
paper, the non-ferrous metal, 
non-metallic mineral and mis- 
cellaneous groups. 

These increases, however, 
were more than offset by a 
sharp decline in the automotive 
group, and, to a less extent, in 
the heavy iron and steel group, 
especially in the output of pri- 
mary products. Labor disputes 
and shortage of materials have 
slowed up activity in some 
lines, but at least part of the 
recession has been caused by 
retooling operations in plants 
engaged on Government orders. 

Our wage payroll index for 
August was 172 (1937 equals 
100) compared with 170 for 
July and 133 for August. 





half of the carriers’ gross rev- 
enues, while risés in materials 
cost, and lags in freight and 
passenger rate adustments de- 
prived the roads of net income, 
although gross revenues were 
rising. 


Spokesmen for the railway 
unions said, however, that. the 
plan was similar to the one pre- 
sented by the railroads during 
négotiations before the unions 
strike vote was taken, and they 
said that it was rejected by the 
union leaders at that time. 


Mr. Gurley, who is Vice- 
President of the Santa Fe rail- 


road, said that the plan would | 


increase wages on Nov. 1 an 
estimated 6% on employe earn- 
ings up to $130 a month. 


The immediate cost to the 
carriers would be about $95,- 
004,000 a year, in contrast’ with 
the $900,000,000 the carriers es- 
timate would be required to 
meet the pay increases de- 
manded by the unions, he said. 


To illustrate the plan, Mr. 
Gurley showed how wage rates 
for Nov. 1 would be deter- 
mined. 


On Sept. 15 the cost of living 
index of the Bureau of Labor 
Statistics was computed at 107, 
up 4.2 points from the index 
of 102.8 of June 15, 1937, which 
would be used as a base. The 
carriers’ gross revenues for the 
year ended last Aug. 31 were 
$4,956,000,000, or an increase of 
16.1 points in the index of car- 
riers’ gross revenues. 


The full increase in the cost 


of living, 4.2 points, and half) 


the increase in carriers’ gross 
revenues, or 8 points, would be 
averaged to obtain the compo- 
site figure of 6.1 points which 
would be the percentage of in- 
crease allowed in wages up to 
$130 a month and to $130 of the 
wages per month of higher- 
paid. employes. 


Present basic rates of pay 
would serve as a floor for rail- 
road wages under the plan. A 
ceiling would be fixed by pro- 
viding that not more than 15% 
of increase would be allowed 
on the first $30 of weekly earn- 
ings. The plan would apply 
only to $130 monthly wages, or 
to the first $130 of monthly 
wages. 


The plan would be effective 
from Nov. 1, 1941, to Dec. 31, 
1942, with other adjustments to 
be made on Feb. 1, May 1, 
Aug. 1 and Nov. 1 of 1942. 
Changes would be made only 
when the composite index had 
risen or fallen 5 points since 
the last date of adustment. 


Mr. Gurley explained that the 
ceiling was proposed “for the 
reason that it is impossible to 
forecast the future trend of 
events in these troublesome 
times.” 


Moody’s Commodity 


Moody’s Daily Commodity In- 
dex declined from 212.9 a week 
ago to 210.7 this Tuesday. The 
principal individual declines were 
in wheat, corn, hogs and cotton. 


The movement of the index has 
been as follows: 
Tuesday, Oct. 7 
Wednesday, Oct. 8 
Thursday, Oct. 9 
Friday, Oct. “10 
Saturday, Oct. 11 
Monday, Oct. 13 
Tuesday, Oct. 14 
Two weeks ago, Sept. 30 
Month ago, Sept. 13 
Year ago, Oct. 14 

1940—High—Dec. 31 
Low—aAug. 16 
1941—High—Sept. 9 
Low—Feb. 17 

* Holiday. 


French 7s of 1924 


‘Drawn for Redemption 


J. P. Morgan & Co. Incorpo- 
rated, New York, as sinking fund 
administrators, on Oct. 15 noti- 
fied holders of the Government 
of the French Republic external 
loan of 1924 25-year sinking fund 
7% gold bonds due Dec. 1, 1949, 
issued under loan contract dated 
Nov. 22, 1924, that $3,937,900 
principal amount of these bonds 
have been drawn by lot for re- 
demption on Dec. 1, 1941, at 105%. 
The drawn bonds will be re- 
deemed and paid on and after 
the redemption date, in United 
States dollars, at the office of the 
sinking fund administrators, 23 
Wall Street, New York City. In- 
terest on the drawn bonds will 
cease after Dec. 1, 1941. The an- 
nouncement further stated: 

The Government of the 
French Republic is notifying 
holders of the drawn bonds that 
payment will be made either 
upon presentation of the bonds 
to J. P. Morgan & Co. Incor- 
porated, in United States dol- 
lars, or upon presentation at 
the office of Messrs. Morgan & 
Cie, 14 Place Vendome, Paris, 
or Chatel-Guyon, France, in the 
French france equivalent of the 
dollar amounts specified. 

In order to comply with the 
decrees of the French Govern- 
ment dated July 16, 1935, and 
Aug. 25, 1937, the bonds drawn 
for redemption, and coupons 
maturing on Dec. 1, 1941, will 
be redeemed by payment as 
follows: (a) Bonds stamped to 
indicate non-French beneficial 
ownership will be redeemed at 
105%, and coupons similarly 
stamped will be paid at the 
face amount, (b) Bonds stamped 
to indicate French ownership, 
and unstamped bonds, will be 
subject to a deduction of 10% 
of the difference between the 
issue price and the redemption 
price (a deduction of 1.1% of 
the principal amount) when in 
the ownership, French or for- 
eign, of others than individuals. 
Coupons stamped to indicate 
French ownership, and un- 
stamped coupons will be sub- 
ject to a 10% deduction of the 
face amount, when in the 
ownership of others than in- 
dividuals. 





Exchange Suspends 
World Sugar Trading 


The Board of Managers of the 
New York Coffee and Sugar Ex- 
change voted on Oct. 7 that trad- 
ing in world or No. 4 raw sugar 
contract for December, 1941, de- 
livery be suspended except for 
liquidation purposes, effective 
Oct. 8. This action was taken 
following an investigation, con- 
{ducted by a Control Committee 
appointed on Sept. 30, in which 
it was found that, because of the 
possibility of a limitation of sup- 
|plies available in Cuba for de- 
livery under this contract in De- 
|cember, 1941, “new trading in 
|December, 1941, would not be in 
the best interests of the Ex- 
ehange.” According to a resolu- 
tion adopted by the Board, con- 
curring in the opinion of the 
Committee, it was said that “if 
trading in No. 4 raw sugar Ccon- 
tract for December, 1941, deliv- 
ery shall continue except for 
liquidation purposes a situation 
of such extreme urgency will 
arise that a rigid enforcement of 
contracts generally would be 
grossly at variance with just and 
equitable principles of trade.” , 

The Board of Managers had 
previously (Oct. 3) voted to sus- 
pend trading in the domestic or 
No. 3 sugar futures contract for 
delivery beyond July, 1942. Fol- 
lowing the order of the Office of 
Price Administration placing a 
ceiling of 3.5 cents a pound on 
raw sugar, effective Aug. 14, 
trading in the domestic contract 
was suspended on Aug. 14 but 
was resumed on Aug. 25 for pur- 
poses of liquidation only. 
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| Items About Banks, Trust Companies 


‘ The New York State Bankers 
Association recently mailed to its 
membership the 1941-42 Directory 
In addition to including the names 
of officers, members of the Coun- 
cil of Administration, groups, com- 
mittees and local banking organi- 
zations, it contains the Constitu- 
tion and By-Laws as amended to 
une 11, 1940, and a map of the 
State outlined by counties and by 
group areas of the Association. 


At a meeting of the Board of 
Directors of the Chemical Bank 
& Trust Company of New York 
held on Oct. 9, J. A. W. Richard- 
son, Jr., formerly Corporate Trust 
Officer, was appointed Assistant 
Vice-President and will be a 
member of the bank’s metropoli- 
tan division. Mr. Richardson en- 
tered the Credit Department of 
the bank in November, 1929 and 
Was appointed Corporate Trust 
Officer in September, 1938. He 
graduatei from Shenandoah Val- 
ley Academy, Winchester, Va., at- 
tended Johns Hopkins University 
and New York University, and 
received his degree in law from 
St. John’s University School of 
Law in Brooklyn. He was ad- 
mitted to the Bar in the State of 
New York in May, 1932 and is 
now a member of the Federal 
Bar, Southern District of New 
York. and the Harford County 
Bar, Maryland. 

At the same meeting, Howard 
B. Smith, formerly a Trust Of- 
ficer of the Chemical, was ap- 


pointed Corporate Trust Officer | 


in charge of the Corporate Trust 
Department, and George M. Er- 
hart and Robert A. Miller, for- 


dition as of Sept. 30, 1941, of J. 
Henry Schroder Banking Corp., 
N. Y. City, made public Oct. 2, 
shows total resources of $39,470,- 
622, compared with $39,615,223 on 
June 30, 1941, and with $35,382,- 
362 on Sept. 30, 1940. Cash and 
due from banks was $10,014,917, 
compared with $9,607,538 in the 
June quarter and with $10,812,956 
in the September quarter a year 
ago. United States Govern- 
ment securities were $13,199,282 
against $14,776,488 and $11,334,606. 
Collateral’ loans and discounts 
were $2,284,902, against $2,461,839 
and $3,333,414. Customers’ liabil- 
ity on acceptances, less anticipa- 
tions, was $3,615,621, compared 
with $6,355,701 and $4,432,174. 
Amount due customers was $23,- 
722,881, against $24,477,739 in 
June and $22,502,892 a year ago. 
Surplus and undivided profits 
were $2,576,003 comparei with 
$2,570,895 and $2,558,824. 


Schroder Trust Co., New York, 
shows in its quarterly statement 
for Sept. 30, total resources of 
$25,782,867, compared with $27,- 
128,040 in June and $22,865,105 a 
year ago; cash and due from 
banks $6,488,002 against $7,133,038 
and $5,804,400; U. 8. Government 
securities $11,581,902 against $12,- 
092,823 and $11,063,835; New York 
State obligations $2,635,872 against 
$2,648,717 and $2,705,195; loans 
and discounts $3,924.735 against 
$4,142,583 and $2,441,946; deposits 
$22,161,893 against $23,374,818 and 
$19,409,246; surplus and undivided 
profits were $1,841,127 on Sept. 30 
against $1,834,534 in June and 





$1,£€00,247 a year ago. 


merly Assistant Trust Officers, | 


were appointed Trust Officers. 
Mr. Smith graduated from New 
York University in 1910 with a 
Master of Laws degree. In 1913 
he received his degree of Bache- 
lor of Commercial Science and 
was on the faculty of the New 
York University as instructor of 
Law of Commerce and Finance 
for thirteen years. He is a mem- 
ber of the Bar of the State of 
New York and is Chairman of the 
New York Stock Transfer Associa- 
tion. He entered the bank in 
October, 1928 as a Trust Officer. 


The statement of condition of 
the Guaranty Trust Company of 


issued Oct. 2, showed total re- 
sources of $2,699,925,836 and de- 
posits of $2,401,580,046. Current 
total resources compare with $2,- 
584,742,898 on Sept. 30, 1940, and 
deposits now compare with $2,- 
291,011,486 a year ago. The com- 

ny’s present statement shows 
Esdings of U. S. Government ob- 
ligations of $1,157,552,026, as com- 
pared with $1,045,273,927 a year 
ago, and loans of $520,529,279, as 
compared with $381,819,597 a year 
ago. Capital and surplus remain 
unchanged at $90,000,000 and 
$170,000,000, respectively, and un- 
divided profits total $18,375,210, 
as compared with $15,795,957 on 
Sept. 30, 1940. 


The Commercial National Bank 
and Trust Co. of New York re- 
ported as of Sept. 30, 1941, total 
deposits of $156,617,846 and total 
assets of $176,415,055, compared 
respectively with $155,059,009 and 
$174,846,438 on June 30 last. The 
bank held cash on hand and due 
from banks of $68,300,874 com- 
pared with $71,336,429; invest- 
ments in United States Govern- 
ment securities of $66,512,231 
compared with $65,754,317; and 


loans and discounts of $33,524,072 | 39 


compared with $30,607,822. The 
bank’s capital account was un- 
changed at $7,000,000 and its sur- 
plus and undivided profit account 
increased to $8,984,935, after the 
payment of regular quarterly divi- 
dend. 


The quarterly statement of con- 


| The Sept. 30 statement of the 
| Continental Bank & Trust Co. of 
New York shows that commercial 
|loans and discounts increased to 
| $24,307,989 from $21,208,921 on 
| June 30; collateral loans were $8,- 
110,319, compared with $8,799,114 
,on June 30; while call loans to 
‘brokers amounted to $4,844,948 
lagainst $4,861,224 at the end of 
ithe preceding quarter. Total de- 
| posits increased to $83,052,069 and 
‘total resources to $93.766,793. 
from $77,931,770 and $88,29),826 
irespectively on June 30. Cash 
'on hand and due from banks 
|amounted to $33,437,452 against 


| $34,776,398, and noldings of Gov-| 
New York as of Sept. 30, 1941, | 


ernment securities increased to 
$7,250,842 from $5,288,013 June 30. 
_Capital remains unchanged at $4,- 


profits increased to $4,551,572 
\from $4,531,221 at the end of the 
| preceding quarter. 


The Sterling National Bank & 
Trust Co., New York City, in its 
statement of Sept. 30, reports new 
all-time highs in total assets, in 
deposits and in loans and dis- 
counts. As of Sept. 30, assets were 
$43,433,125, and deposits were 
$38,244.036, compared with assets 
of $42,784,984 and deposits of $37,- 
£50,094 on June 30. As of Sept. 
30, loans and discounts amounted 
to $23,419,449 against $22,344,337 
on June 30, and cash and due from 
banks totaled $12,701,417, com- 
pared with $14,452,683. Capital, 
surplus and undivided profits to- 
taled $3,761.815 as of Sept. 30, 
compared with $3,749,642 at June 
30, while reserves were $857,779, 


U. S. Government securities were 
$4,651,609 on Sept. 30, compared 
with $4,355,898 on Juné 30, while 
State, municipal and corporate 
securities amounted to $1,314,061, 
compared with $1,167,970 on June 


The Grace National Bank, New 
York City, in its statement of con- 
dition as of Sept. 30, 1941, re- 
ported cash in vault and with 
banks amounted to $20,936,859; 
demand loans to brokers, secured, 
$2,118,000; U. S. Government se- 





curities amounting to $10,747,371; 


000,000, and surplus and undivided 


against $757,302 as of June 30. 





and State, municipal and other 
public securities, $4,566,851, it was 
announced Oct. 1.° Undivided 
profits amounted to $841,449; de- 
posits were $48,289,627; and sur- 
plus amounted to $1,590,000. 


Lafayette National Bank of 
Brooklyn in New York reported 
as of Sept. 30, 1941, total deposits 
of $12,783,854 and total assets of 
$14,295,149, compared respectively 
with $11.778,306 and $13,250.447 
on June 30, 1941. Cash on hand 
and due from banks amounted to 
$4,821,993 against $3,469,298; hold- 
ings of U. S. Government securi- 
ties to $3,771,888 against $4,301,- 
248; and loans and discounts to 
$4,240,397 against $4,290,448. Capi- 
tal and surplus were unchanged 
at $700,000 and $100,000 respec- 
tively, and undivided profits were 
$233,647 against $221,215 at the 
end of June. 


Robert E. Moffett, President of 
the Hamburg Savings Bank of 
Brooklyn, died on Oct 4 at the 
Lenox Hill Hospital, New York 
City. He was 56 years old. A 
native of Brooklyn, Mr. Moffett 
attended Adelphi Academy, Wil- 
liston Academy and Williams Col- 
lege, receiving his degree of LL. B. 
from New York Law School in 
1907. He first became associated 
with the Hamburg Savings Bank, 
which was founded in 1906 by his 
father, the late James Moffett. in 
1913 when he was made a Trustee. 
Two years later Mr. Moffett be- 
came Vice President and Counsel 
for the bank. In July, 1940, he 
was elected President succeeding 
the late C. William Wohlers; this 
was reported in our issue of July 
13, 1940, page 190. 


George D. A. Combes, President 
of the Bank of Rockville Centre 
Trust Co., Rockville Centre, Long 
Island, N. Y., died on Sept. 20. Mr. 
Combes, who was 52 years old, 
had been a Director of the bank 
—_ 1914 and its President since 


Clifford H. Lyman, President of 


Mr. Carr was born in St. 
Louis, Mo., on Oct. 13, 1886. He 
attended the public schools in 
St. Louis, and Columbia Uni- 
versity in New York. He began 
his business career as an em- 
ployee of the Elliott Frog & 
Switch Co., of St. Louis. 

In 1912 Mr. Carr came to 
Philadelphia as an executive of 
the Simmons Hardware Co., and 
has been in business in Phila- 
delphia s'nce that time with the 
exception of four years, 1928 to 
1832, during which he was 
Managing Director of the Euro- 
pean Properties of the Gulf Oil 
Corp. In that position he man- 
aged the operations of 39 com- 
panies operating in 12 different 
countries, with headquarters in 
Antwerp. 

Prior to his association with 
Gulf, Mr. Carr had been associ- 
ated in an executive capacity 
with the Sun Oil Co. On his 
return to Philadelphia from 
Europe he devoted considerable 
time to the further study of 
business economics. In 1933 he 
was elected to the Board of Di- 
rectors of Bayuk Cigars, Inc., 
and in 1935 was made Vice- 
President and Treasurer of that 
company. 

Mr. Carr was called to Wash- 
ington in 1934 and served one 
year with W. Averell Harriman 
as division administrator of the 
Retail and Wholesale Codes. He 
has written articles for publi- 
cation on the subject of indus- 
trial relations. 


The Provident Trust Company 
of Philadelphia announced on Oct. 
1 the election or advancement of 
the following officers: Donald F. 
Bishop, formerly senior partner 
of Bishop & Co., Vice-President; 
Louis J. Knodel and A. Douglas 
Oliver and S. Francis Nicholson, 
Trust Officers; John H. Zane, As- 
sistant Real Estate Officer. 





Charles B. Grace, First Vice-| 
President and Treasurer of Heintz 


‘Manufacturing Co., Philadelphia, 


was recently elected to the Board 





the Nonotuck Savings’ Bank, 
Northampton, Mass., died on Sept. ! 
20 at the Dickinson Hospital, | 
Northampton, at the age of 76. Mr. | 
Lyman had been a Trustee of the) 
Nonotuck Savings Bank since) 
1910, a Vice President from 1930) 
to 1936 and President from 1935) 
up to the time of his death. 

Harry C. Carr, a Director of) 
The First National Bank of Phila-' 
delphia, was elected President of. 
the bank at a regular meeting of | 
the Board of Directors on Oct. 9.) 
The bank holds the first national 
bank charter issued in the United 
States. 
a prominent business executive in 


Mr. Carr, who has been! 


' Philadelphia for the past 30 vears. 


succeeds the late Livingston E.| 
Jones, who died on Aug. 30 (re-| 
ferred to in our issue of Sept. 18,) 
page 222). 

Bringing to his new position a/ 
broad background of research and 
study in business economics, Mr. 
Carr proposes to carry on the pro- 
gressive policies of his predeces- 
sor in making banking a friendly 
partner in the civic and business | 
life of the community. In an in-| 
terview following his election Mr. 
Carr said in part: 

“Present conditions at home) 
and abroad have called for a) 
readjustment of our sights. In| 
banking, experience in finan- 
cial matters is being supple- 
mented with experience in busi- 
ness management, resulting in| 
a better understanding of our 
common objectives. By broad-| 
ening the scope of its responsi- 
bilities, banking has also reached 
a better understanding of the! 
ways it can serve, not only its 
depositors and clients, but the 
millions of men and women 
whose present and future are 
related to the successful opera- 
tion and growth of business and 
industrial enterprise.” 

From an account of Mr. Carr’s 
career, we quote: 








of Managers of the Girard Trust 
Co., Philadelphia. 


land 
Charles R. Miller, Chairman of|nocr sp 


ithe Board of the Fidelity and De-/ 14940. 


posit Co., Baltimore, was honored 
on Oct. 6 by employees of the F. 
& D. organization on the occasion 
of his 50th anniversary of active! 
service with the company. Mr.| 
Miller was advanced last June 
from the office of President to 
Chairman of the Board. He was) 
succeeded in the Presidency by 
Frank A. Bach. 


Peyton Montgomery Pollard, | 
Chairman of the Board and Vice- 
President of the Petersburg Sav- 
ings and American Trust Co., 
Petersburg, Va., died on Oct. 6 at 
the Petersburg Hospital. Mr. Pol- 
lard, who was 81 years old, had 
been connected with the bank for 
48 years. 


The total membership of the 
Federal Reserve Bank of St. Louis 
has recently been increased to 434 
with the addition of the following 
four banks: Farmers and Mer- 
chants Bank, Vandalia, Ill.; Teu- 
topolis State Bank, Teutopolis, 
Ill.; Bank of Lincoln County, Els- 
berry, Mo., and Union Savings 
Bank, St. Charles, Mo. Since tae 
beginning of 1941 eighteen State 
banks in the St. Louis District 
have ioined the Reserve System. 


The Commercial and Industrial 
Bank, Memphis, Tenn., recently 
announced the election of the fol- 
lowing new Directors according to 
the Memphis “Commercial-Ap- 
peal”: 

J. M. Kurn, President of the 

St. Louis & San Francisco Rail- 

road; William H. Bixby, a Di- 

rector of the E. L. Bruce Co. 

and a partner in the N. Y. Stock 

Exchange firm of G. H. Walker 

& Co.; Arthur A. Blumeyer, 





President of the Washington 
Fire and Marine Insurance Co.; 


Walter E. Burtelow, Executive 
Vice-President of the Industrial 
Credit Corporation. P 


Raymond R. Frazier, Chairman 
of the Board of Trustees of the 
Washington Mutual Savings Bank, 
Seattle, recently retired after 36 
years of continuous service. He 
will continue to serve the institu- 
tion in an advisory capacity. 


Stuart C. Frazier, son of the ex- 
Chairman, has been elected Ex- 
ecutive Vice-President of the 
bank. He joined the staff of the 
Washington Mutual in 1928 and 
became an Assistant Vice-Presi- 
dent in 1931 and a Vice-President 
and Trustee in 1934. 


Deposits and resources of Wells 
Fargo Bank & Union Trust Co., 
San Francisco, at new high levels 
were shown by the Sept. 24 state- 
ment of condition, issue upon call 
by the State Superintendent of 
Banks. Total deposits, at $347,- 
326,528, were $23,486,614 and $30,- 
618,077 higher, respectively, than 
at the mid-year June 30, 1941 
statement, and the Dec. 31, 1940 
total. Total resources amounted 
to $374,007,053, up $24,704,998 
from the mid-year figure and 
$31,087,814 above the 1940 year- 
end statement. Holdings of U. S. 
Government securities at $196,- 
049,811 were up $8,505,333 since 
June 30. Cash, at $79,952,109, was 
up $10,542,317 and loans and dis- 
counts of $42,510,284 showed an 
increase of $3,300,975. 


California may soon achieve the 
distinction of having a two billion 
dollar bank, according to A. P. 
Giannini, Chairman of the Board 
of the Bank of America. Citing 
figures as of the close of business 
Sept. 24, date of the last call of 
the Comptroller of the Currency, 
Mr. Giannini revealed that the 
total resources of Bank of Amer- 
iza were $1,933,426,000, an increase 
of $55,687,000 over June 30, 1941, 
the previous call date, and an in- 
crease of $243,567,000 over the 
September call date of last year. 
Total deposits reached the mark 
of $1,737,122,000, an increase of 
$51,634,000 over June 30, 1941, 
increase of $233,148,000 
over the September call date of 
Loans and discounts out- 
standing on Sept. 24 are reported 
at $85,113,000, an increase of $40,- 


|647,000 over June 30, 1941, and 


an increase of $138,920,000 over 
September call date of 1940. 


Harry A. Yoars has been elected 
a member of the Board of Trugtees 
of tne North River Savings Bank, 
New York City, Harris A. Dunn, 
President of the institution, an- 
nounced on Sept. 10. Mr. Yoars is 
manager of the mortgage and real 
estate department covering the 
New York area, of the Equitable 
Life Assurance Society. 

ec  — 


Brazil Bond Payment 

Ladenburg, Thalmann & Co., 
New York, as special agent, is 
notifying holders of State of Rio 
Grande do Sul (United States of 
Brazil) 25-year 8% sinking fund 
gold bonds external loan of 1921, 
that funds have been deposited 
with it, sufficient to make a pay- 
ment, in lawful currency of the 
United States of America, of 
14.35% of the face amount of the 
coupons due Oct. 1, 1939, amount- 
ing to $5.74 for each $40 coupon 
and $2.87 for each $20 coupon. 
The advices in the matter also 
state: 

Pursuant to the Presidential 
Decree of the United States of 
Brazil, such payment, if ac- 
cepted by the holders of the 
bonds and coupons, must be 
accepted in full payment of 
such coupons and of the claims 
for interest represented thereby. 


No present provision, the no- 
tice states, has been made for 
the coupons due April 1, 1932, 
to Oct. 1, 1933 inclusive, but 
they should be retained for fu- 
ture adjustment. 
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FDR Hails Solidarity & 


Unity of Purpose 


Of Republics of the Western Hemisphere 


In a Columbus Day statement, President Roosevelt ac- 
claimed the “present-day solidarity and unity of purpose” 
of the governments of the Western Hemisphere republics 
and said that the American nations “are firmly resolved to 
preserve and defend the principles and the institutions of 
representative government, liberty of conscience and social 


responsibility.” 
that the advances to be made in| 
the coming years “toward the goal | 
of a world permanently at peace, 
permanently prosperous, perma- 
nently free’ cannot be foreseen, 
the President emphasized the fact 
that the “common striving of all 
of the countries of the Americas 
can be a powerful force, in the 
interest of stability, peace and 
freedom.” 

The President’s statement fol- 
lows: 

The rounding out of each cen- 
tury and each half-century fol- 
lowing a landmark in human 
progress recalls to our minds 
the vision and the sacrifice and 
the achievement of all those 
benefactors of the race who 
have striven to advance the cul- 
tural or material frontiers of 
civilization. The year com- 
mencing Oct. 12, 1941, is the 
450th year after the discovery 
of America by Christopher 
Columbus. In these four-and- 
a-half centuries the Western 
Hemisphere has received and 
enjoyed the gifts of Old World 
culture, religion, science and 
philosophy, and has evolved 
and nurtured a precious contri- 
bution of its own, new marvels 
of science, lasting creations of 
literature and art, poltical forms 
of benefit to all the world. 

Based on the premise that all 
of the children of men are equal 
in their natural right to the pur- 
suit of happiness, the govern- 
ments of the Western Hem- 


While declaring ¢®——_—_—_———- 





isphere republics, now in their 
second century of existence, 


have advanced through periods 
of stress to a present-day soli- 
darity and unity of purpose 
never before known on _ the 
American continents on so wide 
a scale and with such unanimity 
of consent. These American 
nations are firmly resolved to 
preserve and defend the prin- 
ciples and the institutions of 
represenative government, lib- 
erty of conscience and social re- 
sponsibility. 

Columbus acted according to 
the ideal of science. On the 
basis of assembled data, he ar- 
rived at a hypothesis, and he 
bent every effort to test his 
theory by actual experiment. 
The sighting of dim outlines of 
land in the distance, on the 
morning of the epochal Twelfth 
of October, proved beyond con- 
tradiction his doctrine that dry 
land lay beyond the ocean; and 
he thereby opened new avenues 
of human history. 

Neither Columbus nor any 
other man of science, nor any 
statesman or colonizer, could 
forsee the progress destined to 
be made by the lands discov- 
ered in the West. Nor can we 
of the present day forsee 
what further advances will be 
achieved in the coming years 
toward the goal of a world per- 
manently at peace, permanently 
prosperous, permanently free. 
But we do know that the com- 
mon striving of all of the coun- 
tries of the Americas can be 
a powerful force in the interest 
of stability, peace and freedom. 





Government Raises Wheat and Corn Grop 


Estimates; Wheat Output at Near Record 


The October crop report of the Department of Agricul- 
ture raises the estimated production of wheat this year to 


961,194,000 bushels, 3,631,000 
before and 9,941,000 bushels 


bushels more than a month 
more than two months ago. 


Each monthly report since last June has increased the pre- 
vious month’s estimate of wheat production for this year, 


and the current figure makes the* 
crop in prospect the second largest | 
est in history. The largest crop | 
ever harvested in the United 
States was that of 1915, whe. the 
first world war was in progress, 
which yielded 1,008,637,000 bush- 
els. The export situation at that 
time, however, was very different 
from that now prevailing. Ship- 
ments from this country totaled 
335,702,000 bushels in the year 
ended June 30, 1914, 246,221,000 
bushels in the following year and 
205,962,000 bushels in the year 
ended June 30, 1913. In contrast 
with these figures, exports in the 
year ended June 30, 1941 amounted | 
to only 40,671,000 bushels, in the | 
previous year, 54,274,000 bushels, | 
and two years ago, 115,784,090) 
bushels. 


In addition to the bumper har-| 
vest expected this year, there was | 
a record carry over of nearly | 
400,000,000 bushels on hand at the 
start of the current crop year, and 
so the total supply this year will 
amount to about 1.360,000,000 | 
bushels, the greatest on record, 
and nearly double ordinary do- 
mestic consumption of less than 
700,000,000 bushels a year. Ob- 
viously, unless exports show an 
unexpected expansion of consider- 
able proportions in coming 
months, a new record carry over 
will surely be on hand at July 1, 
1942. 


The corn crop forecast as of 
October 1 totaled 2,625,502,000 
bushels or 101,538,000 bushels 
more than a month earlier. The 
prospective crop compares favor- 











ably with both 1940’s harvest of 
2,449,200,000 bushels and the ten 
year (1930-39) average of 2,307,- 
452,000 bushels. Farm stocks of 
this crop (which represent nearly 
the entire carry over) on October 
1 amounted to 465,618,000 bushels, 
in comparison with 543,625,000 
bushels a year earlier, the record 
high of 555,595,000 bushels Octo- 
ber 1, 1939, and a ten year average 
of about 235,134,000 bushels. 
Heavier feeding of live-stock this 
season, which is being encouraged 
by the Government, may result in 


some reduction in the supply of 
this grain at October 1 next year. 
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Announce Program for Rehabilitating Health 
Of Draftees Rejected for Army Service ) 


President Roosevelt announced on Oct. 10.a program for 
rehabilitating about 200,000 of the 1,000,000 young men who 
have been rejected for Army service because of physical or 
Present plans call for correcting minor 
defects, principally in teeth and eyes, with the men treated 
by their local physicians and dentists. 


mental deficiencies. 


The Federal Govern- 





ment will bear the cost of th. © 


program as a necessary part of 
the national defense program. 

According to a report to the 
President, submitted by Brig. Gen. 
Lewis B. Hershey, Director of 
the Selective Service system, 
there were about 2,000,000 men 
examined of who 1,000,000 were 
rejected for military service. Of 
those disqualified, 900,000 were 
found unfit mentally or physi- 
cally. Associated Press advices 
had the following to say: 

Of this number it is estimated 
that 200,000 can be made fit for 
full active duty. Of the re- 
mainder, it is estimated that 
more than half can be restored 
to health sufficient to enable 
them to perform limited mili- 
tary service. Others suffering 
from mental, nervous, heart and 
lung diseases, and muscular- 
skeletal diseases will not be 
considered for any type of army 
duty, the President declared. 

One hundred thousand of the 
rejected men were turned down 
because they lacked the equiva- 
lent of a fourth grade education. 
This problem, he said, was pri- 
marily a state and local one, al- 





though some day the Federal 
Government might help out 


areas proved too poor to edu- 
cate their children. 

As for the health rehabilita- 
tion program, present plans call 
for the men to be treated by 
their local physicians and 
dentists, who would be paid by 
the Federal Government at 
rates to be set by the American 
Medical Association and the 
American Dental Association. 

The President declared it was 
impossible to estimate the cost 
but said it would be far less 
than if the men were put ir 
uniform and treated by army 
doctors. This, it was estimated 
might cost as much as $500,000,- 
000, counting the cost of food 
clothing and housing during the 
rehabilitation period. 


Asked whether the plan he 
announced would provide con- 
trol over the men being re- 
habilitated, the President re- 
plied that a man is under the 
control of his Selective Service 
Board from the time he is 
called up and that methods exist 
for handling recalcitrant indi- 
viduals. They might be even 
inducted immediately and com- 
— to take treatment, he 
said. 





1942 Demand for Farm Products Will be 
‘Even Better’ Than 1941 Says Agriculture Dept. 


The demand for farm products in 1942 will be “even 
better” on the average than in 1941, the United States De- 
partment of Agriculture said on Oct. 9 in its annual outlook 

This favorable demand situation was attributed to: 
(1) A higher average level of business activity and 


consumer incomes than in 1941, 
(2) Larger total purchases of@ 


report. 


farm products under the food-| 
for-defense program. 

(3) Reduced competition from | 
imported commodities which} 
compete with domestic farm 
products. 

(4) Strong speculative and/ 
storage demand based upon the | 
rising general price level. 

The Department pointed out, 
however, that “some of these fac- 
tors are largely reflected in tle) 
level of demand reachei by the| 
early fall of 1941, and that the| 
improvement from this point will 
not be as great as from the aver- 
age for the year.” From that De- 
partment’s advice we also quote: 

An increase in production of 
industrial goods was forecast 
for 1942, but the Department 
said that “this increase will not 
be nearly so large as the ex- 
pansion which occurred this 
year—perhaps 10 to 15% over 
the average for 1941.” 

An “almost certain rise” in 
the general trend of wholesale 
prices was forecast for 1942, but 
“existing and proposed Govern- 
ment controls over prices, and 
some other factors in the situa- 
tion, will tend to limit the gen- 
eral price advances. 

“It now seems likely that the 
Bureau of Labor Statistics in- 
dex number of all commodity 
prices for the year as a whole 
will at least equal the 1926 level, 
which is about 50% higher than 
in 1910-14.” 

Discussing farm prices and 
income prospects, it was stated 
that “cash farm income from 
marketings and Government 
payments in 1942 may approach 
$13,000,000,000. This would be 
the highest income since 1920.” 

Increased cash returns from 
farm products were forecast 
largely on the basis of higher 
average prices received in 1942 








than in 1941, “although a mod- 
erate increase in production— 


particularly of livestock and 
livestock products—also_ will 
contribute to the rise.” 


Shipments 





Costs of farm production are 
expected to “rise substantially” | 
in 1942, but “not enough to off- | 
set the increase in prices re-| 
ceived by farmers. For the 
year 1942 the ratio of prices re- 
ceived to prices paid should be 
about at parity.” 

During tne coming year Gov- 
ernment expenditures for de- 
fense will be greatly increased. 
Some of the recent increases in| 
employment and wage rates will 
be reflected in the full year fig- 
ures for 1942 instead of only a 
part of the year as in 1941. Na- 
tional income and the incomes 
of different groups will be sub- 
stantially higher in 1942 than 
in 1941. ..., 

Farm prices in 1941 will aver- 
age nearly 25% above 1940, and 
a gain of about the same pro- 
portions is indicated for 1942 
over 1941. Prices were much 
below present levels during the 
first part of 1941, and would 
have to rise on the average in 
1942 less than 10% from the 
present level in order to fulfill 
this outlook. 

Production of many agricul- 
tural commodities in 1941 has 
been the largest on record. 
Total production is expected to 
be about 2% above 1940 and 
about 12% above the 1924-29 
average. Production goals for 
1942—-calling for a further in- 
crease in production of about 
2%—have been set after a 
thorough canvass of probable 
domestic consumption and ex- 
ports of agricultural products. 

If contemplated goals are met, 
there will be a sharp increase 
in the production of livestock 
products. This will more than’ 
offset a decline of nearly 10% 
in the output of.crops. Most of: 





the reduction in crop output in 


Lumber Movement for. 
Week Ended Oct. 4 


Lumber production during the 
week ended Oct. 4, 1941, was 6% 
less than the previous week; 
shipments were 2% less; new 
business 1% less, according to re- 
ports to the National Lumber 
Manufacturers Association from 
regional associations covering the | 
operations of representative hard- | 
wood and softwood mills. Ship- 
ments were 4% above production; 
new orders 1% below produc- 
tion. Compared with the corre- 
sponding week of 1940 produc- 
tion was 11% greater, shipments 
1% greater, and new business | 
1% greater. The industry stood | 
at 123% of the average of produc- 
tion in the corresponding week | 
of 1935-39 and 131% of average | 
1935-39 shipments in the same 
week. 


Year-to-date Comparisons 


Reported production for the 40 
weeks of 1941 to date was 13% | 
above corresponding weeks of | 
1940; shipments were 14% above 
the shipments and new orders 
were 10% above the orders of the 
1940 period. For the 40 weeks 
of 1941 to date, new business was 
6% above production, and ship- 
ments were 6% above production. 


Supply and Demand Comparisons 


The ratio of unfilled orders to 
gross stocks was 36% on Oct. 4, 
1941, compared with 31% a year 
ago. Unfilled orders were 1% 
less than a year ago; gross stocks 
were 14% less. 


Softwoods and Hardwoods 


Record for the current week 
ended Oct. 4, 1941, for the corre- 
sponding week a year ago, and 
for the previous week, follows in 
thousand board feet: 


1941 
Previous 
Week 
Week (Rev.) 
450 470 
247,410 290,812 
283,843 291,862 
267,089 272,579 
Hardwoods 
1941 Week 
89 
11,140—100 
13,008—117 
12,566—113%% 


1941 
Week 
; 450 
273,563 
285,699 
...270,083 
Softwoods 
1941 Week 
‘ 371 
_262,423--100% 
.272,691—-104% 
_.257,517— 98% 


1940 


Mills ‘ 
Production 
Shipments _-_. 
Orders . 


Mills 
Production 


Orders _- 


Liberalizes Prepayments 

Thomas I. Parkinson, President 
of The Equitable Life Assurance 
Society of the United States, an- 
nounced Sept. 29 that the Society 
has notified its farm loan bor- 
rowers of a liberalization of the 
prepayment privilege to enable 
them to take advange of their 
present improved situation. “The 
Equitable,” Mr. Parkinson said, 
“is now prepared to accept pay- 
ments on principal in any amount 
at any time, with interest to the 
date payments are received re- 
gardless of the terms of the note, 
provided that the funds used for 
this purpose are from farm in- 
come. “We believe,’ he said, 
“that in extending this broad pre- 
payment privilege we are taking 
an important step toward en- 
abling farmers to reduce their 
debt. It is always sound business 
to use income for this purpose 
when times are good—it is par- 
ticularly important today when 
our Government as a matter of 
national policy is urging thrift 
and debt reduction as a safeguard 
against inflation incident to the 
development of our national de- 
fense program.” 





1942 would result from smaller 
crops of wheat and other prod- 
ucts, more than offsetting prob- 
able increases in the output of 
sugar, truck crops, peanuts, and 
soybeans. 

Income from all groups of 
farm products is expected to be 
higher in 1942 than in 1941, but 
the rise will be much greater 
for some groups of commodities 
than for others. Income from 
grains may not be much larger 
than in 1941, because of the 

_ prospective .marked. decline .in 
production of wheat. 























